








GP-0247-R01 
ADDENDUM #1 


ATTACHMENT 1.1 
FIRMS PROVIDING A NOTICE OF INTENT TO PARTICIPATE 


 
 
Alliant Insurance Services, Inc. 
Kristen Handel 
320 West 57th Street 
New York, NY 10019 
 
Graham Company, The  
Kevin Smith 
One Penn Square West 
Philadelphia, PA 19102" 
 
Marsh USA 
Bob Mores 
445 South Street 
Morristown, NJ 07962" 
 
Safegard Group, Inc., The 
Jennifer Ackerman 
P.O. Box 224 
Bridgeport, NJ 08014" 
 
Twin Rivers National Insurance Company 
Susan Alderson 
26 Ayers Lane 
Little Silver, NJ 07739 
 








DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3577-04-04 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


GREAT NORTHERN INSURANCE COMPANY        


DECEMBER 8, 2016     


UVWX


Endorsement


last page
Form 99-10-0991 (Ed. 10-16)


Address Change


Endorsement


October 1, 2016, the address


Road


insurance company is
is


Address Change Endorsement


Hall�s Mill


of


08889


TO YOUR BOND


The address of 15 Mountain


ENDORSEMENT


NJ 07059, wherever


CERTIFICATE


Effective


ATTACH THIS


Page 1


c to:


Whitehouse Station, NJ


your


.


Name of Company


Endorsement


Policy Period


202B


All other terms and conditions remain unchanged.


Effective Date


Policy Number


Date Issued


Insured


Authorized Representative


PLEASE


hanged
View Road, Warren,


POLICY,


it appears,


OR


changing.


 







  1Premium Bill                                                                    80-02-9020 (Ed. 4-94)       


last page


Form Page


DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3577-04-04 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


GREAT NORTHERN INSURANCE COMPANY        


DECEMBER 8, 2016     


Financial Institutions Policy                
Customarq Series                             


Name of Company


Effective Date


Policy Period


Policy Number


Premium Bill


Date Issued


Insured


      $ 923.00  
Portion of total premium attributable for terrorism and statutory standard fire where applicable
is


PLEASE SEND PAYMENT TO AGENT OR BROKER.                                         


DECEMBER 14, 2016         $ 33,651.70


Date Payment Due Premium


     $ 33,651.70TOTAL
WHEN SENDING PAYMENT, PLEASE INDICATE POLICY NUMBER ON YOUR CHECK.              


NOTE:  PLEASE RETURN THIS BILL WITH PAYMENT AND INCLUDE ANY ADDITIONAL CHANGES. 


PLIGA SURCHARGE                                                     $ 196.23
MACHINERY BREAKDOWN TAXES AND SURCHARGES                              $ 4.47


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                            
MEDIA, PA 19063-0000                              


Producer:


 







Form 99-10-0732 (Rev. 1-15) Important Notice


that


manner in which your


. 


with


IMPORTANT NOTICE TO POLICYHOLDERS


scope of your insurance


TERRORISM RISK INSURANCE ACT


previously provided to you for further


pro rata allocation in accordance with procedures established by the Secretary of the Treasury.


If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance
Act exceed $100 billion in a calendar year, the Treasury shall not make any payment for any portion


Act exceed $100 billion in a calendar year and we have met our insurer deductible under the
Terrorism Risk Insurance Act, we shall not be liable for the payment of any portion of the amount of


If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance


of the amount of such losses that exceeds $100 billion.


such losses that exceeds $100 billion, and in such case insured losses up to that amount are subject to


certain acts of terrorism (as defined in the Terrorism Risk Insurance Act) would be partially
Notice to Policyholders indicating that the insurance provided in your policy for losses caused by


reimbursed by the United States of America, pursuant to the formula set forth in the Terrorism Risk


At the time you received the written offer for this policy, we provided you with an Important
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if your policy
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your policy to further
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Please
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Terrorism Risk Insurance Act.


Notice
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is a workers compensation policy, rejection of insurance for terrorism is legally


protection.
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subsequently modified.
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provided pursuant to that standard fire policy. Rejection of such statutory
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Terrorism Risk Insurance Act, includes an amount attributable to the insurance


�


provides commercial property insurance in a jurisdiction that has a statutory


� 


except to the extent prohibited by law, gave you the opportunity to reject such insurance and 
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have a terrorism exclusion, sublimit or other limitation included in your policy.  
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You rejected terrorism insurance under the Terrorism Risk Insurance Act, your policy 
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You did not reject terrorism insurance under the Terrorism Risk Insurance Act, the premium 


carefully


. 


to terrorism insurance under the Terrorism Risk Insurance Act.  


standard fire policy, the premium we charge for terrorism insurance under the


limitation on terrorism insurance, it has been modified so that such limitation does not apply 
Terrorism Risk Insurance Act, is shown in your policy. To the extent your policy includes a 
charged for your policy, including that portion applicable to terrorism insurance under the 


includes the appropriate amendatory endorsement(s). 


specified the premium we would charge, if any, for providing such insurance; and 


provide insurance for other types of losses; 
indicated that we would make available insurance for such losses in the same manner as we 


Please


 







IMPORTANT NOTICE TO POLICYHOLDERS


last page


Form 99-10-0792 (Ed. 9-04) Important Notice Page 1


This Important Notice is not your policy. Please read your policy carefully to determine
your rights, duties, and what is and what is not covered. Only the provisions of your
policy determine the scope of your insurance protection.


THIS IMPORTANT NOTICE PROVIDES INFORMATION CONCERNING POSSIBLE
IMPACT ON YOUR INSURANCE COVERAGE DUE TO COMPLIANCE WITH
APPLICABLE TRADE SANCTION LAWS.


PLEASE READ THIS NOTICE CAREFULLY.


Various trade or economic sanctions and other laws or regulations prohibit us from providing
insurance in certain circumstances. For example, the United States Treasury Department�s Office
of Foreign Asset Control (OFAC) administers and enforces economic and trade sanctions and
places restrictions on transactions with foreign agents, front organizations, terrorists, terrorists
organizations, and narcotic traffickers. OFAC acts pursuant to Executive Orders of the President
of the United States and specific legislation, to impose controls on transactions and freeze foreign
assets under United States jurisdiction. (To learn more about OFAC, please refer to the United
States Treasury�s web site at http://www.treas.gov/ofac.)


To the extent that you or any other insured, or any person or entity claiming the benefits of this
insurance has violated any applicable sanction laws, this insurance will not apply.


We have added a condition or section that applies to the entire policy called Compliance With
Applicable Trade Sanctions, which stipulates that your insurance policy does not apply to the
extent that trade or economic sanctions or other laws or regulations prohibit us from providing
insurance.


 







Form 99-10-0872 (Ed. 6-07) Policyholder Notice


NOTICE


last page


producers on US insurance transactions is available under the Producer Compensation link located 
(�producers�). Detailed information regarding the types of compensation paid by Chubb to 


All of the members of the Chubb Group of Insurance companies doing business in the United States 
(hereinafter �Chubb�) distribute their products through licensed insurance brokers and agents 


at the bottom of the page at www.chubb.com, or by calling 1-866-588-9478. Additional information 
may be available from your producer.  


Page 1


POLICYHOLDER


Thank you for choosing Chubb.


 







Customarq Series


Financial Institutions Policy


FOR


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Producer:


THE SAFEGARD GROUP INC
100 GRANITE DR STE 205
MEDIA, PA 19063-0000


Chubb Servicing Office:


PHILADELPHIA
436 WALNUT STREET
PHILADELPHIA, PA 19106


Form 80-02-9000 (Ed. 4-94) Page 1 of 1


 







Customarq Series                             
Financial Institutions Policy                 


How To Report A Loss


To report a Loss, use the following procedure.


Loss Notification If an Insured Person has a Loss, please contact us by telephone as soon as possible for further
assistance:


Telephone Number: 1-800-252-4670


24 hours a day, 7 days a week


Fax Number
You may also fax the loss report during normal business hours to:


Fax Number: 1-800-300-2538


Mailing Address
You may mail your loss report to the following address:


Chubb Group Of Insurance Companies
Claim Service Center
600 Independence Parkway
P.O. Box 4700
Chesapeake, Va. 23327-4700


Form 80-02-9001 (Ed. 6-98) How To Report A Loss Page 1 of 1
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* Note: Each contract within a section has its own Table Of Contents to facilitate your use of them.


Customarq Series
Financial Institutions Policy


Table Of Contents


This Table Of Contents is provided to acquaint you with the overall organization of this policy.


POLICY ORGANIZATION


Insuring Agreement


Premium Summary


Property Insurance Section


Property Schedule Of Forms & Declarations


Property Contracts *


Property Endorsements


Liability Insurance Section


Liability Schedule Of Forms & Declarations


Liability Contracts *


Liability Endorsements


Common Policy Section


Common Policy Conditions


Common Policy Endorsements


last page


Form 80-02-9100 (Ed. 4-94) Table Of Contents Page 1
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80-02-9800 (Rev. 12-08)     Insuring Agreement                                                              


Authorized Representative


Page 1 of 1


3577-04-04 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


GREAT NORTHERN           
INSURANCE COMPANY        


0051811-99999
INDIANA            


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2017    DECEMBER 14, 2016    


Company and Policy Period


terminates, effective with the inception of this any 
issued to you by us.  


the company 


with the Premium 


has caused this to 


This Insuring Agreement together 


issuing this policy 


Summary, Schedule D


policy shall not be valid unless also signed by a duly authorized representative of the company.  
authorized officers, 


Your acceptance of this policy 


To:


This policy is issued for the period 12:01 AM standard time at the Named Insured's mailing address shown above:


Insurance is issued by the company in consideration of payment of the required premium.


by its 


policy of 


From:


Whereof, this 


Producer


Producer No.


Named Insured and Mailing Address


and Common Policy Conditions comprise this policy.  


policy 


Forms, eclarat Contracts, Endorsements 


In Witness 


Insuring Agreement
Chubb Group of Insurance Companies
15 Mountain View Road


the same number 


Effective Date


prior 


but 


Issued by the stock insurance company
indicated below, herein called the company.


Policy Number


ions, 


Warren, NJ 07059


Incorporated under the laws of


Of 


policy, 


be signed 


President Secretary


 







DECEMBER 8, 2016     continued
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Customarq Series                             
Financial Institutions Policy                


3577-04-04 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


GREAT NORTHERN           
INSURANCE COMPANY        


0051811-99999
INDIANA            


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2016    DECEMBER 14, 2017    


Coverage                                Premium         


Premium Summary
Chubb Group of Insurance Companies
15 Mountain View Road
Warren, NJ 07059


Named Insured and Mailing Address
Policy Number


Effective Date


Issued by the stock insurance company
indicated below, herein called the company.


Producer No. Incorporated under the laws of


Producer


Policy Period


From: To:
12:01 A.M. standard time at the Named Insured's mailing address shown above.


Premium Payment
The First Named Insured shown in the Declarations is responsible for the payment of all premiums and will be the payee for any
return premiums we pay.


Premium Audit
Certain classifications within our rates and rules indicate that premiums calculated therefrom can be significantly affected by 
large increases or decreases in your business results. Based upon our underwriting review of information provided by you, we 
may at our discretion perform a premium audit. You may also request such an audit.


If an audit is conducted and additional premiums are due, they are payable upon notice to the First Named Insured. If as a result 
of an audit the premium paid is greater than the earned premium, we will return the excess to the First Named Insured. The First
Named Insured must keep records of the information we need to perform the audit and send us copies at such times as we may 
request.


        $ 33,451TOTAL


 







DECEMBER 8, 2016     last page


  280-02-9009 (Rev. 10-05)F rmo Premium


te:


mmary


Issue Da


Su Page


Premium Summary               
(continued)


Coverage Premium


If ATD coverage is provided on this policy, additional certificate and handling fees may be imposed during the policy term.


mandated by State and/or local jurisdictional authorities.
Additional certificate and handling fees may be imposed as respects to certification of pressure equipment as 


DECEMBER 14, 2016         $ 33,651.70


Payment Plan
This policy premium is being billed as follows. The amounts shown are due and payable as of the dates shown below:


Date Payment Due Amount Due


PLIGA SURCHARGE                                                     $ 196.23
MACHINERY BREAKDOWN TAXES AND SURCHARGES                              $ 4.47
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Property Insurance Section


Declarations


Form 80-02-0000 (Ed. 4-94) Declarations


 







Property Insurance


Schedule of Forms


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


The following is a schedule of forms issued as of the date shown above:


Edition Effective Date
Form Number Date Form Name Date Issued
17-02-5205 7-03 PROPERTY DECLARATIONS 12/14/16 12/08/16
17-02-3065 7-03 PROPERTY DAMAGE EXTORTION 12/14/16 12/08/16
17-02-3066 6-05 RENTAL INCOME 12/14/16 12/08/16
17-02-3068 7-03 EXTRA EXPENSE 12/14/16 12/08/16
17-02-3069 6-05 BLDG & PERS PROPERTY 12/14/16 12/08/16
17-02-3107 7-03 EDP PROPERTY 12/14/16 12/08/16
17-02-5070 7-03 ACCT REC, FINE ARTS, VALUABLE PAPERS 12/14/16 12/08/16
17-02-5200 6-05 PROP/BI CONDITIONS AND DEFINITIONS 12/14/16 12/08/16
17-02-5220 1-15 DFI - SUPPLEMENTARY DECLARATIONS 12/14/16 12/08/16
17-02-5275 5-04 ELECTRONIC DATA AND PERIL CHANGES 12/14/16 12/08/16
17-02-7506 6-08 ORD OR LAW & EXISTING GREEN STANDARDS LPB 12/14/16 12/08/16
80-02-1361 10-06 ADDITIONAL PERIL-EARTHQUAKE/EQSL 12/14/16 12/08/16
80-02-1658 1-15 CAP ON CERT. TERRORISM LOSSES (ALL PREMISES) 12/14/16 12/08/16
80-02-1698 10-06 ADD'L PERIL-FLOOD LIMIT/DED OR WAIT.PERIOD 12/14/16 12/08/16
80-02-5310 1-14 MECH. OR ELECT. SYSTEM OR APPARATUS DEF AMEND 12/14/16 12/08/16
80-02-5355 1-15 SPECIAL WAITING PERIOD PROVISION ADDED 12/14/16 12/08/16
80-02-5357 1-15 ADDITIONAL COVG ADDED - PROHIBITION OF ACCESS 12/14/16 12/08/16


last page


Form 80-02-1999 (ED. 6-95) Schedule of Forms Page 1


 







Property Insurance            DECEMBER 8, 2016     continued


17-02-5205 (Rev. 7-03) Declarations                                                  1


Issue Date:  


Form Page 


3577-04-04 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


GREAT NORTHERN           
INSURANCE COMPANY        


0051811-99999
INDIANA            


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2016    DECEMBER 14, 2017    


         $ 5,000


Property Insurance


Declarations
Chubb Group of Insurance Companies
15 Mountain View Road
W arren, NJ 07059


Named Insured and Mailing Address
Policy Number


Effective Date


Issued by the stock insurance company
indicated below, herein called the company.


Producer No. Incorporated under the laws of


Producer


Policy Period


From: To:
12:01 A.M. standard time at the Named Insured's mailing address shown above.


Deductible
The deductible shown above applies to all coverages, except Business Income and Extra Expense, and all premises shown in this and
all other property declarations, unless a specific deductible is shown following a coverage.


The following displays the coverages provided at the premises stated below:
BLANKET LIMIT OF INSURANCE                               $ 360,000 


EXTENDED PERIOD NUMBER OF DAYS                           UNLIMITED  


COVERAGES
EXTRA EXPENSE                                                


PREMISES #   1 375 MCCARTER HWY                                            
NEWARK, NEW JERSEY  07114                                   
COUNTY OF ESSEX                                              


1                                                            Buildings Included:


PREMISES #   2 32 E FRONT ST                                               
TRENTON, NEW JERSEY  08608                                  
COUNTY OF MERCER                                             


 







Property Insurance            DECEMBER 8, 2016     continued


17-02-5205 (Rev. 7-03) Declarations                                                  2


Issue Date:  


Form Page 


Premises Coverages             
(continued)


1                                                            Buildings Included:
BLANKET LIMIT OF INSURANCE                               $ 500,000  


COVERAGES
VALUABLE PAPERS                                              


PREMISES #   1 375 MCCARTER HWY                                            
NEWARK, NEW JERSEY  07114                                   
COUNTY OF ESSEX                                              


1                                                            Buildings Included:


PREMISES #   2 32 E FRONT ST                                               
TRENTON, NEW JERSEY  08608                                  
COUNTY OF MERCER                                             


1                                                            Buildings Included:
BLANKET LIMIT OF INSURANCE                             $ 2,556,656  


COVERAGES
EDP PROPERTY                                                 


PREMISES #   1 375 MCCARTER HWY                                            
NEWARK, NEW JERSEY  07114                                   
COUNTY OF ESSEX                                              


1                                                            Buildings Included:


PREMISES #   2 32 E FRONT ST                                               
TRENTON, NEW JERSEY  08608                                  
COUNTY OF MERCER                                             


1                                                            Buildings Included: 


BLANKET LIMIT OF INSURANCE                             $ 4,070,129  


COVERAGES
PERSONAL PROPERTY                                            


LEASEHOLD INTEREST                      
IMPROVEMENTS AND BETTERMENTS             


PREMISES #   1 375 MCCARTER HWY                                            
NEWARK, NEW JERSEY  07114                                   
COUNTY OF ESSEX                                              


1                                                            Buildings Included:
PERSONAL PROPERTY                                            


PREMISES #   2 32 E FRONT ST                                               
TRENTON, NEW JERSEY  08608                                  
COUNTY OF MERCER                                             


1                                                            Buildings Included: 


Additional Coverages


 







Property Insurance            DECEMBER 8, 2016     last page


17-02-5205 (Rev. 7-03) Declarations                                                  3


Issue Date:  


Form Page 


Property Insurance            


DECEMBER 14, 2016    


3577-04-04 PHL  


Additional Coverages           


Declarations


Effective Date


Policy Number


(continued)


ANY OTHER LOCATION                                           


VALUABLE PAPERS                                                                 
LIMIT OF INSURANCE              $ 500,000


 







3577-04-04 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


GREAT NORTHERN           
INSURANCE COMPANY        


0051811-99999
INDIANA            


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2016    DECEMBER 14, 2017    
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Words and phrases that appear in bold print have special meanings and are defined in the
Property/Business Income Conditions And Definitions form included in this policy and the
Additional Definition section of this contract.


Throughout this contract, the words �you� and �your� refer to the Named Insured shown in the
Declarations of this policy. The words �we�, �us� and �our� refer to the company providing this
insurance.


Coverage


Property Damage
Extortion Insurance


We will pay for the loss of money, securities or other property you surrender away from the
premises, as a result of property damage extortion during the policy period, not to exceed the
applicable Limit Of Insurance for Property Damage Extortion shown in the applicable
Declarations.


Policy Exclusion The following Policy Exclusion applies to this contract:


Dishonesty This insurance does not apply to loss or damage caused by or resulting from fraudulent, dishonest
or criminal acts or omission committed alone or in collusion with others by you, your partners,
members, officers, managers, directors, trustees, employees, anyone performing acts coming
within the scope of the usual duties of your employees, or by anyone authorized to act for you, or
anyone to whom you have entrusted covered property for any purpose.


This Dishonesty exclusion does not apply to:


A. acts of vandalism;


B. acts committed by carriers or warehousemen for hire or anyone claiming to be a carrier or
warehousemen for hire, other than:


1. you, your partners, directors, trustees and employees;


2. anyone performing acts coming within the scope of the usual duties of your
employees; or


3. anyone authorized to act for you; or


C. ensuing loss or damage caused by or resulting from a peril not otherwise excluded.


Limits Of Insurance The most we will pay in any occurrence is the amount of loss, not to exceed the applicable Limit
Of Insurance shown in the Declarations.


Deductible Subject to the applicable Limit Of Insurance for Property Damage Extortion shown in the
Declarations, we will pay the amount of loss in excess of the applicable deductible amount shown
in the Declarations for each occurrence.
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Loss Payment Basis Subject to the applicable Limit Of Insurance for Property Damage Extortion shown in the
Declarations, the amount of loss will be determined as follows:


� securities are valued based on the actual market value of the securities at the close of
business on the business day immediately preceding the loss, or the actual cost of replacing
the securities, whichever is less; and


� other property is valued at the actual cash value of the property at the time of loss, or the
cost to repair or replace the property, whichever is less.


We will not pay for the loss of interest or other income that results from the surrender of money,
securities, or other property.


Conditions (Including
Coverage Territory)


The conditions applicable to this contract are contained in the Conditions section of the
Property/Business Income Conditions And Definitions form included in this policy.


Definitions The definitions applicable to this contract are contained in the Definitions section of the
Property/Business Income Conditions And Definitions form included in this policy. Any
additional definitions are shown in the Additional Definition section of this contract.


Additional Definition


Actual Cash Value Actual cash value means the cost to repair or replace at the time of loss or damage with material
of like kind and quality, less allowance for each of the following:


� physical deterioration;


� physical depreciation;


� obsolescence; and


� depletion.
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Words and phrases that appear in bold print have special meanings and are defined in the
Property/Business Income Conditions And Definitions form included in this policy.


Throughout this contract, the words �you� and �your� refer to the Named Insured shown in the
Declarations of this policy. The words �we�, �us� and �our� refer to the company providing this
insurance.


Premises Coverages The following Premises Coverages apply only at those premises for which a Limit Of Insurance
applicable to such coverages is shown in the Declarations.


Except as otherwise provided, the loss or damage must:


� be caused by or result from a technology peril; and


� occur at, or within 1,000 feet of, the premises shown in the Declarations.


Electronic Data
Processing Property


We will pay for direct physical loss or damage to electronic data processing property caused by
or resulting from a technology peril, not to exceed the applicable Limit Of Insurance for Electronic
Data Processing Property shown in the Declarations.


If you purchase additional, separate Limits Of Insurance for:


� electronic data processing equipment;


� electronic data;


� mobile communication property; or


� communication property;


then the applicable Limit Of Insurance for:


� Electronic Data Processing Equipment;


� Electronic Data;


� Mobile Communication Property; or


� Communication Property,


shown in the Declarations will apply.


Public Safety Service
Charges


We will pay the charges you:


� assume under any contract or agreement; or


� are required to pay by local ordinance,


in effect at the time of the direct physical loss or damage, if a fire department or other municipal 
agency charged with preserving public safety is called to save or protect electronic data processing
property from direct physical loss or damage caused by or resulting from a technology peril, not to 
exceed the applicable Limit Of Insurance for Public Safety Service Charges shown in the 
Declarations.
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Premises Coverages
(continued)


Removal We will pay for direct physical loss or damage to electronic data processing property while:


� being moved to another location or returned from such location to its original location; or


� temporarily stored at another location,


if you must move the electronic data processing property from such location to preserve it from
imminent loss or damage caused by or resulting from a technology peril, not to exceed the 
applicable Limit Of Insurance for:


� Electronic Data Processing Equipment;


� Electronic Data;


� Communication Property; or


� Electronic Data Processing Property,


shown in the Declarations.


Additional Coverages The following Additional Coverages apply within the coverage territory.


Any Other Location We will pay for direct physical loss or damage caused by or resulting from a technology peril to:


� electronic data processing equipment;


� electronic data; or


� communication property,


at unspecified premises, not to exceed the applicable Limit Of Insurance for Any Other Location 
shown in the Declarations.


If you purchase additional, separate Limits Of Insurance for:


� electronic data processing equipment;


� electronic data; or


� communication property,


then the applicable Limit Of Insurance for:


� Electronic Data Processing Equipment;


� Electronic Data; or


� Communication Property,


shown under Any Other Location in the Declarations will apply.


This Additional Coverage does not apply to electronic data processing property:


� while at any exhibition, fair or trade show;


� at any newly acquired premises; or


� while in transit.
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Additional Coverages


Any Other Location
(continued)


This Additional Coverage applies only if an applicable Limit Of Insurance for Any Other Location 
is shown in the Declarations.


Exhibition, Fair Or Trade
Show


We will pay for direct physical loss or damage to:


� electronic data processing equipment; or


� electronic data,


caused by or resulting from a technology peril while:


� in transit to or from any exhibition, fair or trade show; or


� at any exhibition, fair or trade show,


not to exceed the applicable Limit Of Insurance for Exhibition, Fair Or Trade Show shown in the
Declarations.


If you purchase additional, separate Limits Of Insurance for:


� electronic data processing equipment; or


� electronic data,


then the applicable Limit Of Insurance for:


� Electronic Data Processing Equipment; or


� Electronic Data,


shown under Exhibition, Fair Or Trade Show in the Declarations will apply.


This Additional Coverage applies only if a Limit Of Insurance for Exhibition, Fair Or Trade Show 
is shown in the Declarations.


Fire Protection
Equipment


We will pay the cost you incur to refill your discharged fire protection equipment whether or not 
there is direct physical loss or damage to your electronic data processing property.


This Additional Coverage is provided regardless of whether a Limit Of Insurance is shown in the 
Declarations.


In Transit We will pay for direct physical loss or damage to:


� electronic data processing equipment; or


� electronic data,


while in transit caused by or resulting from a technology peril, not to exceed the applicable Limit
Of Insurance for In Transit shown in the Declarations.


If you purchase additional, separate Limits Of Insurance for:


� electronic data processing equipment; or


� electronic data,


then the applicable Limit Of Insurance for:


� Electronic Data Processing Equipment; or
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Additional Coverages


In Transit
(continued)


� Electronic Data,


shown under In Transit in the Declarations will apply.


This Additional Coverage does not apply:


� electronic data processing property while in transit to or from any exhibition, fair or trade
show;


� when you are acting as a carrier for hire;


� if you have purchased separate ocean marine insurance which covers electronic data 
processing property while in transit; or


� to shipments by mail, unless registered.


This Additional Coverage applies only if an applicable Limit Of Insurance for In Transit is shown
in the Declarations.


Mobile Communication
Property


We will pay for direct physical loss or damage to mobile communication property caused by or 
resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for
Mobile Communication Property shown in the Declarations.


This Additional Coverage does not apply to mobile communication property at, or within 1,000 
feet of, the premises shown in the Declarations.


Newly Acquired
Electronic Data At Newly
Acquired Premises


We will pay for direct physical loss or damage to electronic data at newly acquired premises 
caused by or resulting from a technology peril, not to exceed the Limit Of Insurance for Electronic
Data shown in the Declarations under Newly Acquired Premises or Newly Acquired or 
Constructed Property.


This Additional Coverage applies until the first of the following occurs:


� you report the value of the electronic data at the newly acquired premises to us and we add
such electronic data to this policy;


� 180 days pass from the date you acquire the premises; or


� this policy expires.


We will charge you additional premium for the reported values from the date you acquire the 
premises, if we add such electronic data to this policy.


Newly Acquired
Electronic Data
Processing Equipment
And Communications
Property


We will pay for direct physical loss or damage to newly acquired:


� electronic data processing equipment; or


� communication property,


at:


� the premises shown in the Declarations; or
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Additional Coverages


Newly Acquired
Electronic Data
Processing Equipment
And Communications
Property
(continued)


� newly acquired premises,


caused by or resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of
Insurance for Electronic Data Processing Equipment or Communication Property shown in the: 


� Supplementary Declarations under Newly Acquired Premises or Newly Acquired Or 
Constructed Property; or


� Declarations under Newly Acquired.


This Additional Coverage applies until the first of the following occurs:


� you report the value of the newly acquired electronic data processing equipment or
communication property to us and we add such electronic data processing equipment or
communication property to this policy;


� 180 days pass from the date you acquire the electronic data processing equipment or
communication property; or


� this policy expires.


We will charge you additional premium for the reported values from the date you acquire the 
electronic data processing equipment or communication property, if we add such electronic
data processing equipment or communication property to this policy.


Preparation Of Loss
Fees


We will pay the reasonable and necessary expenses we require you to incur after covered direct
physical loss or damage to electronic data processing property to determine the extent of such 
loss or damage, not to exceed the applicable Limit Of Insurance for Preparation Of Loss Fees 
shown in the Declarations.


This Additional Coverage does not apply to expenses for any:


� insurance adjuster, consultant or attorney; or


� of your subsidiaries or affiliates.


Debris Removal
Coverage


The following Debris Removal Coverage applies.


Debris Removal We will pay for the costs you incur to remove debris of damaged electronic data processing
equipment or communication property caused by or resulting from a peril not otherwise excluded
that occurs during the policy period.


Debris removal will be paid only if reported to us in writing within 180 days of the date of the direct
physical loss or damage to the electronic data processing equipment or communication
property.


Debris removal does not apply to costs to:


� clean up or remove pollutants from land, water or air;


� clean up, remove, restore, or replace property because of the presence of fungus; or


� clean up, remove, restore or replace polluted land, water or air,


either inside or outside of a building.
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Debris Removal
Coverage


Debris Removal
(continued)


This Debris Removal Additional Coverage is provided regardless of whether a Limit Of Insurance 
for Debris Removal is shown in the Declarations.


Policy Exclusions The following Policy Exclusions apply to all the coverages in this contract:


Acts Or Decisions This insurance does not apply to loss or damage caused by or resulting from acts or decisions, 
including the failure to act or decide, of any person, group, organization or governmental body.


This Acts Or Decisions exclusion does not apply to ensuing loss or damage caused by or resulting 
from a technology peril.


Business Errors This insurance does not apply to loss or damage to electronic data processing property caused by
or resulting from errors in the:


� altering;


� calibrating;


� constructing;


� developing;


� distributing;


� installing;


� manufacturing;


� maintaining;


� processing;


� repairing;


� researching; or


� testing,


of that electronic data processing property.


This Business Errors exclusion does not apply to:


� loss or damage that results to other covered property; or


� ensuing loss or damage caused by or resulting from a technology peril.


Fungus This insurance does not apply to loss or damage:


� which is fungus;


� which is in anyway attributed to the presence of fungus; or


� caused by or resulting from fungus,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or
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Policy Exclusions


Fungus
(continued)


� contributes in any sequence to,


the loss or damage, even if such cause or event would otherwise be covered.


This Fungus exclusion does not apply when the presence of fungus results from:


� explosion;


� fire;


� leakage from fire protection equipment; or


� lightning.


Dishonesty This insurance does not apply to loss or damage caused by or resulting from fraudulent, dishonest or
criminal acts or omissions committed alone or in collusion with others by you, your partners,
members, officers, managers, directors, trustees, employees, anyone performing acts coming within
the scope of the usual duties of your employees, or by anyone authorized to act for you, or anyone
to whom you have entrusted covered property for any purpose.


This Dishonesty exclusion does not apply to:


A. acts of vandalism;


B. acts committed by carriers or warehousemen for hire or anyone claiming to be a carrier or 
warehouseman for hire, other than:


1. you, your partners, directors, trustees and employees;


2. anyone performing acts coming within the scope of the usual duties of your 
employees; or


3. anyone authorized to act for you; or


C. ensuing loss or damage caused by or resulting from a technology peril.


Earthquake This insurance does not apply to loss or damage caused by or resulting from earthquake, regardless
of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Earthquake exclusion:


� applies only in the state of California, unless otherwise stated; and


� does not apply to ensuing loss or damage caused by or resulting from a specified peril.


Errors In Systems
Programming


This insurance does not apply to loss or damage caused by or resulting from:


A. errors or omissions in the development of, programming of, or instructions to:


1. electronic data processing property; or


2. a machine; or
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B. electronic data which is faulty, inadequate or defective for the use intended at the time of 
loss or damage.


Policy Exclusions


Errors In Systems
Programming
(continued)


This Errors In Systems Programming exclusion does not apply to ensuing loss or damage caused by 
or resulting from a specified peril.


Governmental Or Military
Action


This insurance does not apply to loss or damage caused by or resulting from seizure, confiscation,
expropriation, nationalization or destruction of property by order of governmental or military 
authority, whether de jure or de facto, regardless of any other cause or event that directly or
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Governmental Or Military Action exclusion does not apply to loss or damage caused by or
resulting from acts of destruction ordered by governmental or military authority:


A. when taken at the time of a fire to prevent its spread, if the fire would be covered under this
insurance; or


B. if the act of destruction is made necessary by direct physical loss or damage to:


1. electronic data processing property while in transit; or


2. a conveyance in or on which electronic data processing property while in transit is 
loaded,


caused by or resulting from a technology peril.


Nuclear Hazard This insurance does not apply to loss or damage caused by or resulting from nuclear reaction or
radiation, or radioactive contamination, regardless of any other cause or event that directly or 
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Nuclear Hazard exclusion does not apply to ensuing loss or damage to electronic data 
processing property caused by or resulting from fire, if the fire would be covered under this 
insurance and there is a law in effect in the jurisdiction where the loss or damage occurs that 
expressly prohibits us from excluding such ensuing loss or damage.


Planning, Design,
Materials Or
Maintenance


This insurance does not apply to loss or damage (including the costs of correcting or making good)
caused by or resulting from any faulty, inadequate or defective:


� planning, zoning, development, surveying, siting;


� design, specifications, plans, workmanship, repair, construction, renovation, remodeling, 
grading, compaction;


� materials used in repair, construction, renovation or remodeling; or


� maintenance,
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of part or all of any property on or off the premises shown in the Declarations.


Policy Exclusions


Planning, Design,
Materials Or
Maintenance
(continued)


This Planning, Design, Materials Or Maintenance exclusion does not apply to ensuing loss or
damage caused by or resulting from a technology peril.


Utility Supply Failure This insurance does not apply to loss or damage caused by or resulting from suspension or reduction
of:


� water services;


� electric or other power services;


� natural gas or other fuel services; or


� Internet or other communication services,


regardless of any other cause or event that:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Utility Supply Failure exclusion does not apply:


� if the suspension or reduction of such services is the direct result of direct physical loss or
damage caused by or resulting from a technology peril; or


� to ensuing loss or damage caused by or resulting from a specified peril.


War And Military Action This insurance does not apply to loss or damage caused by or resulting from:


� war, including undeclared or civil war;


� warlike action by a military force, including action in hindering or defending against an actual
or expected attack, by any government, sovereign or other authority using military personnel 
or other agents; or


� insurrection, rebellion, revolution, usurped power or action taken by governmental or military 
authority, whether de jure or de facto, in hindering or defending against any of these,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


Wear And Tear This insurance does not apply to loss or damage caused by or resulting from wear and tear or
deterioration.


This Wear And Tear exclusion does not apply to ensuing loss or damage caused by or resulting 
from a specified peril or water.
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Limits Of Insurance The most we will pay in any occurrence is the amount of loss or damage, not to exceed the 
applicable Limit Of Insurance shown in the Declarations.


If any Premises Coverage or Additional Coverage appears in more than one contract which form a
part of this policy, unless otherwise specified, the applicable Limit Of Insurance shown in the 
Declarations for such coverages is the most we will pay in any occurrence, regardless of the
number of contracts in which such Premises Coverage or Additional Coverage appears.


Deductible Subject to the applicable Limit Of Insurance, we will pay the amount of loss or damage in excess of 
the applicable deductible amount shown in the Declarations for each occurrence.


If two or more deductibles apply to the same occurrence, only the largest single deductible will 
apply, unless otherwise stated.


Loss Payment Basis The following Loss Payment Basis provisions apply to all coverages contained within this contract, 
unless otherwise stated.


Subject to the applicable Limit Of Insurance shown in the Declarations:


A. covered property is valued on a replacement cost basis as described below, unless:


1. the Loss Payment Basis shown in the Declarations is Actual Cash Value; or


2. otherwise stated under Loss Payment Basis Exceptions; and


B. valuation also includes, for electronic data processing equipment or communication
property, costs you incur as described below under Ordinance or Law and Extended
Warranties.


Our Loss Payment
Options


In the event of loss or damage covered by this insurance, at our option we will either:


� pay the covered value of the lost or damaged covered property;


� pay the cost of repairing or replacing the lost or damaged covered property plus any reduction 
in value of the repaired item;


� take all or any part of the covered property at an agreed or appraised value; or


� repair or replace the covered property with other such property of comparable material and 
quality for the same use or occupancy.


Replacement Cost Basis Lost or damaged covered property will be valued at the cost to repair or replace such property at the 
time of loss or damage, but not more than you actually spend to repair or replace such property at 
the same or another location for the same use or occupancy. There is no deduction for physical
deterioration or depreciation.


If you replace the lost or damaged electronic data processing property, the valuation will include
customs duties incurred.


If you do not repair or replace the covered property, we will only pay as provided under Actual 
Cash Value Basis.


If you commence the repair or replacement of the lost or damaged covered property within 24 
months from the date of the loss or damage, we will pay you the difference between the actual cash
value previously paid and the lesser of the:


� replacement cost at the time of loss or damage; or
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Loss Payment Basis


Replacement Cost Basis
(continued)


� actual costs you incur to repair or replace.


Payment under the Replacement Cost Basis will not be made until the completion of the repairs or
the replacement of the covered property.


Actual Cash Value Basis If the Loss Payment Basis shown in the Declarations is Actual Cash Value, lost or damaged
covered property will be valued at the cost to repair or replace such property at the time of loss or
damage with material of like kind and quality, less allowance for each of the following:


� physical deterioration;


� physical depreciation;


� obsolescence; and


� depletion.


Ordinance Or Law If there is an ordinance or law in effect at the time of loss or damage that regulates zoning, land use 
or construction of electronic data processing equipment or communication property, and if that 
ordinance or law affects the repair or replacement of the lost or damaged electronic data 
processing equipment or communication property and if you:


A. repair or replace the electronic data processing equipment or communication property as 
soon as reasonably possible, the valuation will include:


1. a. the replacement cost of the damaged and undamaged portions of the electronic
data processing equipment or communication property; or


b. the actual cash value of the damaged and undamaged portions of the electronic
data processing equipment or communication property (if the applicable
Loss Payment Basis shown in the Declarations is Actual Cash Value);


2. the costs to demolish and clear the site of the undamaged portion of the electronic
data processing equipment or communication property; and


3. the increased cost to repair or replace electronic data processing equipment or
communication property to the same general size at the same site and for the same 
general use, to the minimum standards of such ordinance or law, except we will not
include any costs:


a. incurred outside the legal property boundary of the premises shown in the
Declarations;


b. if electronic data processing equipment or communication property is
valued on an actual cash value basis; or


c. attributable to any ordinance or law that you were required to, but failed to, 
comply with before the loss; or


B. do not repair or replace the electronic data processing equipment or communication
property, the valuation will include:


1. the actual cash value of the damaged and undamaged portions of the electronic data 
processing equipment or communication property; and


2. the cost to demolish and clear the site of the undamaged portion of the electronic data 
processing equipment or communication property.
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Loss Payment Basis


Ordinance Or Law
(continued)


When direct physical loss or damage is caused by or results from both:


� a technology peril; and


� an excluded peril,


the valuation will not include the Ordinance Or Law costs attributable to the excluded peril. Instead, 
the valuation will be based on that portion of such costs equal to the proportion that the covered
direct physical loss or damage bears to the total direct physical loss or damage, not including 
Ordinance Or Law costs, unless the Ordinance Or Law applies solely to that portion of the 
electronic data processing equipment or communication property which suffered the covered
direct physical loss or damage.


This Ordinance Or Law Loss Payment Basis does not apply to:


� any increase in costs, loss or damage associated with the enforcement of any ordinance or law 
that requires any insured or others to test for, monitor, clean up, remove, contain, treat, 
detoxify or neutralize, or in any way respond to, or assess the effects of fungus or pollutants; 
or


� loss or damage caused by or resulting from fire which ensues from nuclear reaction or 
radiation, or radioactive contamination,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


If a maximum value for ordinance or law is shown in the Declarations, then, subject to the
applicable Limit Of Insurance shown in the Declarations, such maximum value is the most we will
consider under Ordinance Or Law.


Extended Warranties Electronic data processing equipment or communication property valuation includes the pro
rata portion of the original cost based on the period of time remaining in your nonrefundable 
extended warranties, maintenance contracts or service contracts that you purchased and which are 
no longer valid on lost or damaged electronic data processing equipment or communication 
property that you repair or replace.


Loss Payment Basis
Exceptions


Electronic Data Electronic data is valued on the full cost of replacement or reproduction at the time of direct
physical loss or damage when the electronic data is actually replaced or reproduced.


If the electronic data is not replaced or reproduced, the value is based on the cost of replacing
blank media.


 







Electronic Data Processing Property


Property Insurance


Form 17-02-3107 (Rev. 7-03) Contract Page 15 of 15


Loss Payment Basis
Exceptions
(continued)


Nuclear Hazard Electronic data processing property which suffers direct physical loss or damage caused by or
resulting from fire which ensues from nuclear reaction or radiation, or radioactive contamination, is 
valued on an actual cash value basis, subject to all other exceptions described under Loss Payment 
Basis Exceptions.


Electronic Data
Processing Property Of
Others


Electronic data processing property not owned by you is valued on the same basis as your
electronic data processing property, subject to all other exceptions described under Loss Payment 
Basis Exceptions, but we will not pay more than the amount for which you are contractually liable.


Labor, materials and services that you furnish or arrange on electronic data processing property
not owned by you is valued based on the actual cost of the labor, materials and services.


Loss Payment
Limitations


Loss Of Market We will not pay for any loss or damage that results from loss of market, loss of use or delay.


Conditions (Including
Coverage Territory)


The conditions applicable to this contract are contained in the Property/Business Income Conditions 
And Definitions form included in this policy.


Definitions The definitions applicable to this contract are contained in the Property/Business Income Conditions 
And Definitions form included in this policy.
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Words and phrases that appear in bold print have special meanings and are defined in the
Property/Business Income Conditions And Definitions form included in this policy.


Throughout this contract, the words "you" and "your" refer to the Named Insured shown in the
Declarations of this policy. The words "we," "us" and "our" refer to the company providing this
insurance.


Premises Coverages The following Premises Coverages apply only at those premises for which a Limit Of Insurance
applicable to such coverages is shown in the Declarations.


Except as otherwise provided, the loss or damage must:


� be caused by or result from a peril not otherwise excluded; and


� occur at, or within 1,000 feet of, the premises shown in the Declarations.


Building Or Personal
Property


We will pay for direct physical loss or damage to:


� building; or


� personal property,


caused by or resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of
Insurance for Building or Personal Property shown in the Declarations.


Burglary Damage To
Building


We will pay for direct physical loss or damage to a building:


� you do not own;


� you occupy; and


� for which you are contractually liable,


caused by or resulting from burglary or any attempt at burglary, not to exceed the Limit Of
Insurance for Personal Property shown in the Declarations for the premises where the loss or
damage occurred.


This Premises Coverage does not apply:


� to ensuing loss or damage caused by or resulting from a peril not otherwise excluded; or


� if a Limit Of Insurance for Building applicable to the premises, where the loss or damage
occurred, is shown in the Declarations.


Fungus Clean-up Or
Removal


We will pay the costs you incur to clean up, remove, restore or replace covered property because of
the presence of fungus at the premises shown in the Declarations.


The most we will pay at the premises for the sum of all such covered costs that occur during each 
separate 12-month policy period, regardless of whether this Premises Coverage appears in any other
contract or contracts that form part of this policy is the applicable Limit Of Insurance for Fungus 
Clean-up or Removal shown in the Declarations.
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Premises Coverages


Fungus Clean-up Or
Removal
(continued)


We will not pay for the costs to test for, monitor, contain, treat, detoxify or neutralize, or in any way 
respond to or assess the effects of fungus, other than payment for testing that is performed during
the clean-up or removal of the fungus.


This Premises Coverage does not apply if the presence of fungus:


A. is caused by or results from:


1. a peril that is excluded under this insurance; or


2. moisture, other than water or flood, if the flood would be covered under this 
insurance;


B. existed prior to the effective date shown in the Declarations;


C. is not reported to us in writing as soon as possible after you first become aware, or in the
exercise of reasonable care, should have become aware, of the presence of fungus; or


D. is at premises that has been specifically excluded in the Declarations or by endorsement to
this policy.


Leasehold Interest �
Bonus Payment, Prepaid
Rent, Sublease Profit,
Tenants� Lease Interest


We will pay for the:


� bonus payment;


� prepaid rent;


� sublease profit; or


� tenants� lease interest,


loss you incur directly resulting from the cancellation of your written lease for the premises shown
in the Declarations, not to exceed the applicable Limit Of Insurance for:


� Bonus Payment;


� Prepaid Rent;


� Sublease Profit; or


� Tenants� Lease Interest,


shown under Leasehold Interest in the Declarations.


Cancellation of the lease must be:


� by the lessor;


� by a valid condition of your lease; and


� due to direct physical loss or damage to a building caused by or resulting from a peril not
otherwise excluded at the premises shown in the Declarations.
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Premises Coverages
(continued)


Leasehold Interest �
Undamaged Tenant' s
Improvements And
Betterments


We will pay for the value of undamaged tenant�s improvements and betterments when your 
lease is canceled:


� by the lessor; and


� by a valid condition of your lease,


due to direct physical loss or damage to building or personal property caused by or resulting from
a peril not otherwise excluded at the premises shown in the Declarations, not to exceed the 
applicable Limit Of Insurance for Leasehold Interest � Undamaged Tenant�s Improvements And
Betterments shown in the Declarations.


Loss Of Master Key We will pay for the reasonable and necessary costs you incur to:


� replace keys;


� adjust locks to accept new keys; or


� if required, install new locks,


due to direct physical loss or damage to a master key or grand master key caused by or resulting
from a peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for Loss Of 
Master Key shown in the Declarations.


Loss Prevention
Expenses


We will pay the reasonable and necessary costs you incur to protect:


� building; or


� personal property,


at the premises shown in the Declarations from imminent direct physical loss or damage caused by
or resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for 
Loss Prevention Expenses shown in the Declarations.


To the extent possible, you must notify us of your intent to incur such cost before you take any loss
prevention action.


In any event, you must notify us within forty-eight (48) hours after you have taken any loss 
prevention action.


Non-Owned Detached
Trailers


We will pay for direct physical loss or damage to non-owned detached trailers caused by or 
resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for
Non-Owned Detached Trailers shown in the Declarations.


Outdoor Trees, Shrubs,
Plants Or Lawns


We will pay for direct physical loss or damage to outdoor trees, shrubs, plants or lawns at 
premises you own, rent or occupy, shown in the Declarations, caused by or resulting from:


� fire;


� lightning;


� explosion;
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Premises Coverages


Outdoor Trees, Shrubs,
Plants Or Lawns
(continued)


� riot or civil commotion; or


� aircraft or self-propelled missiles,


not to exceed the applicable Limit Of Insurance for Outdoor Trees, Shrubs, Plants Or Lawns shown 
in the Declarations.


Personal Property Of
Employees


We will pay for direct physical loss or damage to personal property of employees caused by or 
resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for 
Personal Property of Employees shown in the Declarations.


We will also pay for direct physical loss or damage to personal property of employees caused by
or resulting from a peril not otherwise excluded while such personal property of employees is
away from your premises for the purpose of performing duties relating to the conduct of your
business, not to exceed $2,500 for any one employee of $10,000 in the aggregate for any 
occurrence, regardless of the number of employees.


Public Safety Service
Charges


We will pay the charges you:


� assume under any contract or agreement; or


� are required to pay by local ordinance,


in effect at the time of the direct physical loss or damage, if a fire department or other municipal 
agency charged with preserving public safety is called to save or protect building or personal
property from direct physical loss or damage caused by or resulting from a peril not otherwise
excluded, not to exceed the applicable Limit Of Insurance for Public Safety Service Charges shown 
in the Declarations.


Removal We will pay for direct physical loss or damage to building components or personal property
while:


� being moved to another location or returned from such location to its original location; or


� temporarily stored at another location,


if you must move the building components or personal property from such location to preserve it
from imminent loss or damage caused by or resulting from a peril not otherwise excluded, not to 
exceed the Limit Of Insurance for Building or Personal Property shown in the Declarations.


Additional Coverages The following Additional Coverages apply within the coverage territory.


Any Other Location We will pay for direct physical loss or damage caused by or resulting from a peril not otherwise
excluded to:


� building components; or


� personal property,


at unspecified premises, not to exceed the applicable Limit Of Insurance for Any Other Location 
shown in the Declarations.
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Additional Coverages


Any Other Location
(continued)


This Additional Coverage does not apply to:


� property while at any exhibition, fair or trade show;


� property at a newly acquired premises;


� property while in transit; or


� property at a job site or temporarily warehoused elsewhere awaiting installation at the job
site.


This Additional Coverage applies only if a Limit Of Insurance for Any Other Location is shown in
the Declarations.


Arson Or Theft Reward We will pay a reward of 25% of the covered loss or damage, up to a maximum of $25,000, for 
information leading to a felony conviction arising out of direct physical loss or damage to covered 
property caused by or resulting from arson, larceny, burglary or vandalism.


Exhibition, Fair Or Trade
Show


We will pay for direct physical loss or damage to personal property caused by or resulting from a 
peril not otherwise excluded while:


� in transit to or from any exhibition, fair or trade show; or


� at any exhibition, fair or trade show,


not to exceed the applicable Limit Of Insurance for Exhibition, Fair or Trade Show shown in the
Declarations.


This Additional Coverage does not apply to:


� electronic data processing property; or


� fine arts.


This Additional Coverage applies only if a Limit Of Insurance for Exhibition, Fair or Trade Show is 
shown in the Declarations.


Fire Protection
Equipment


We will pay the cost you incur to refill your discharged fire protection equipment whether or not
there is direct physical loss or damage to property.


This Additional Coverage is provided regardless of whether a Limit Of Insurance is shown in the 
Declarations.


In Transit We will pay for direct physical loss or damage to:


A. personal property or building components while in transit;


B. personal property being shipped FOB or on other similar terms after the title of a shipment 
passes to the consignee; or


C. personal property which has been refused by the consignee, from the time such property has
been refused until:


1. the time such property is returned to your premises; or
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Additional Coverages


In Transit
(continued)


2. 14 consecutive days after such property has been refused,


whichever occurs first,


caused by or resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of
Insurance for In Transit shown in the Declarations.


We will not attempt to collect from the consignee, unless you:


� provide us with your written consent to do so; or


� assign us your right of action.


We will also pay for:


A. the necessary additional expenses you incur to inspect, repackage and reship personal
property damaged by a peril not otherwise excluded;


B. general average and salvage charges that may be assessed against your covered personal
property shipments that are waterborne; and


C. loss or damage to personal property during loading and unloading of that property from a 
transporting conveyance, by a peril not otherwise excluded,


not to exceed the applicable Limit Of Insurance for In Transit shown in the Declarations.


This Additional Coverage does not apply:


� to any personal property or building components while in transit to or from any
exhibition, fair or trade show;


� when you are acting as a carrier for hire;


� if you have purchased separate ocean marine insurance that covers any property in transit;


� to shipments by mail, unless registered;


� to electronic data processing property; or


� to fine arts.


Newly Acquired Property We will pay for direct physical loss or damage to:


� building under construction at existing or newly acquired premises;


� building or personal property at newly acquired premises; or


� newly acquired personal property at existing premises shown in the Declarations,


caused by or resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of
Insurance for Building or Personal Property shown in the Declarations under Newly Acquired 
Premises or Newly Acquired or Constructed Property.


This Additional Coverage applies until the first of the following occurs:


� you report the value of the building or personal property at the newly acquired premises to 
us and we add such building or personal property to this policy;


� you report the value of the newly acquired personal property at the existing premises shown
in the Declarations, and we add such personal property to this policy;


� 180 days pass from the date you acquire the premises, personal property, or construction
begins on the building; or
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Additional Coverages


Newly Acquired Property
(continued)


� this policy expires.


We will charge you additional premium for the reported values from the date you acquire the 
premises or personal property, or construction begins on the building, if we add such premises, 
personal property or building to this policy.


Personal property being moved from a vacated premises to a new premises is not considered
newly acquired personal property.


Pollutant Clean-up Or
Removal


We will pay the costs you incur to clean up or remove pollutants from land, water or air:


A. at the premises shown in the Declarations and either inside or outside of a building; or


B. if the pollutants were part of:


1. personal property; or


2. building components,


while in transit,


if the discharge, dispersal, seepage, migration, release or escape of the pollutants is caused by or
results from a peril not otherwise excluded.


The costs will be paid only if they are reported to us in writing within 180 days of the date the peril 
occurred which caused or resulted in the discharge, dispersal, seepage, migration, release or escape 
of the pollutants.


The most we will pay:


� at a premises shown in the Declarations; and


� for any property in transit,


for all such covered costs that occur during each separate 12-month policy period, regardless of
whether this Additional Coverage appears in any other contract or contracts that form part of this
policy, is the applicable Limit Of Insurance for Pollutant Clean-up Or Removal shown in the 
Declarations.


We will not pay for the costs to test for, monitor, contain, treat, detoxify or neutralize, or in any way
respond to or assess the effects of pollutants, other than payment for testing that is performed
during the clean up or removal of the pollutants from the land, water or air, either inside or outside
of a building.


This Additional Coverage does not apply if the discharge, dispersal, seepage, migration, release or 
escape of pollutants:


� is caused by or results from a peril that is excluded under this insurance; or


� occurred prior to the effective date shown in the Declarations.
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Additional Coverages
(continued)


Preparation Of Loss
Fees


We will pay the reasonable and necessary expenses we require you to incur after covered direct
physical loss or damage to:


� building;


� personal property;


� personal property of employees; or


� outdoor trees, shrubs, plants or lawns,


to determine the extent of such loss or damage, not to exceed the applicable Limit Of Insurance for
Preparation of Loss Fees shown in the Declarations.


This Additional Coverage does not apply to expenses you incur for any:


� insurance adjuster, consultant or attorney; or


� of your subsidiaries or affiliates.


Debris Removal
Coverage


The following Debris Removal Coverage applies.


Debris Removal A. We will pay for the costs you incur to:


1. demolish and remove debris of damaged building, personal property or personal
property of employees caused by or resulting from a peril not otherwise excluded that
occurs during the policy period; or


2. remove debris of damaged outdoor trees, shrubs, plants or lawns at the premises 
shown in the Declarations, caused by or resulting from the perils of fire, lightning, 
explosion, riot or civil commotion or aircraft or self-propelled missiles that occurs
during the policy period.


B. The most we will pay for debris removal is the lesser of:


1. 25% of the covered direct physical loss or damage; or


2. the remaining applicable Limit Of Insurance for Building, Personal Property, Personal
Property of Employees, or Outdoor Trees, Shrubs, Plants or Lawns shown in the 
Declarations, after payment of the covered direct physical loss or damage.


C. If the amount in B. above is insufficient to pay the debris removal, we will pay the remaining
debris removal, subject to the applicable Limit Of Insurance shown under Debris Removal in 
the Declarations.


We will also pay up to $1,000 for the costs you incur at each premises to remove debris that is 
blown onto your premises by wind, if the wind would be covered by this insurance.


D. Debris removal will be paid only if:


1. reported to us in writing within 180 days of the date of the direct physical loss or
damage to the building, personal property, personal property of employees, or
outdoor trees, shrubs, plants or lawns; and


2. a Limit Of Insurance applicable to the damaged building, personal property, 
personal property of employees, or outdoor trees, shrubs, plants or lawns is shown
in the Declarations.
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Debris Removal
Coverage


Debris Removal
(continued)


E. Debris removal does not apply to costs to:


1. a. clean up or remove pollutants from land, water or air;


b. clean up, remove, restore or replace covered property because of the presence of
fungus; or


c. clean up, remove, restore or replace polluted land, water or air,


either inside or outside of a building; or


2. demolish and clear the site of the undamaged portion of the building.


Policy Exclusions The following Policy Exclusions apply to all the coverages in this contract.


Acts Or Decisions This insurance does not apply to loss or damage caused by or resulting from acts or decisions, 
including the failure to act or decide, of any person, group, organization or governmental body.


This Acts Or Decisions exclusion does not apply to ensuing loss or damage caused by or resulting 
from a peril not otherwise excluded.


Business Errors This insurance does not apply to loss or damage caused by or resulting from errors in the:


� altering;


� calibrating;


� constructing;


� developing;


� distributing;


� installing;


� manufacturing;


� maintaining;


� processing;


� repairing;


� researching; or


� testing,


of part or all of any property.


This Business Errors exclusion does not apply to:


� loss or damage that results to other covered property; or


� ensuing loss or damage caused by or resulting from a peril not otherwise excluded.
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Policy Exclusions
(continued)


Dishonesty This insurance does not apply to loss or damage caused by or resulting from fraudulent, dishonest or
criminal acts or omission committed alone or in collusion with others by you, your partners,
members, officers, managers, directors, trustees, employees, anyone performing acts coming within
the scope of the usual duties of your employees, or by anyone authorized to act for you, or anyone
to whom you have entrusted covered property for any purpose.


This Dishonesty exclusion does not apply to:


A. acts of vandalism;


B. acts committed by carriers or warehousemen for hire or anyone claiming to be a carrier or
warehousemen for hire, other than:


1. you, your partners, directors, trustees and employees;


2. anyone performing acts coming within the scope of the usual duties of your 
employees; or


3. anyone authorized to act for you; or


C. ensuing loss or damage caused by or resulting from a peril not otherwise excluded.


Governmental Or Military
Action


This insurance does not apply to loss or damage caused by or resulting from seizure, confiscation, 
expropriation, nationalization or destruction of property by order of governmental or military 
authority, whether de jure or de facto, regardless of any other cause or event that directly or
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Governmental Or Military Action exclusion does not apply to loss or damage caused by or
resulting from acts of destruction ordered by governmental or military authority:


A. when taken at the time of a fire to prevent its spread, if the fire would be covered under this 
insurance; or


B. if the act of destruction is made necessary by direct physical loss or damage to:


1. personal property while in transit; or


2. a conveyance in or on which personal property while in transit is loaded,


caused by or resulting from a peril not otherwise excluded.


Inherent Vice/Latent
Defect


This insurance does not apply to loss or damage caused by or resulting from inherent vice or latent 
defect.


This Inherent Vice/Latent Defect exclusion does not apply to:


� loss or damage caused by or resulting from a specified peril; or


� ensuing loss or damage caused by or resulting from a specified peril or water.
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Policy Exclusions
(continued)


Insects Or Animals This insurance does not apply to loss or damage caused by or resulting from nesting or infestation 
by, or discharge or release of waste products or secretions of any insect or other animal.


This Insects Or Animals exclusion does not apply to ensuing loss or damage caused by or resulting 
from a peril not otherwise excluded.


Mechanical Breakdown
(Other Than Abrupt And
Accidental)


This insurance does not apply to loss or damage caused by or resulting from mechanical breakdown.


This Mechanical Breakdown (Other Than Abrupt And Accidental) exclusion does not apply to:


A. abrupt and accidental breakdown of mechanical or electrical system or apparatus which 
causes direct physical loss or damage to all or part of that mechanical or electrical system 
or apparatus provided the direct physical loss or damage becomes manifest at the time of 
the breakdown that caused it.


Abrupt and accidental breakdown of mechanical or electrical system or apparatus does
not include:


1. rust, oxidation or corrosion;


2. faulty, inadequate or defective design, plan, specifications or installation;


3. failure of mechanical or electrical system or apparatus to perform in accordance 
with plans or specifications; or


4. freezing caused by or resulting from weather conditions; or


B. ensuing loss or damage caused by or resulting from a peril not otherwise excluded.


Nuclear Hazard This insurance does not apply to loss or damage caused by or resulting from nuclear reaction or 
radiation, or radioactive contamination, regardless of any other cause or event that directly or 
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Nuclear Hazard exclusion does not apply to ensuing loss or damage to:


� building;


� personal property; or


� personal property of employees,


caused by or resulting from fire, if the fire would be covered under this insurance and there is a law 
in effect in the jurisdiction where the loss or damage occurs that expressly prohibits us from 
excluding such ensuing loss or damage.
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Policy Exclusions
(continued)


Planning, Design,
Materials Or
Maintenance


This insurance does not apply to loss or damage (including the costs of correcting or making good)
caused by or resulting from any faulty, inadequate or defective:


� planning, zoning, development, surveying, siting;


� design, specifications, plans, workmanship, repair, construction, renovation, remodeling, 
grading, compaction;


� materials used in repair, construction, renovation or remodeling; or


� maintenance,


of part or all of any property on or off the premises shown in the Declarations.


This Planning, Design, Materials Or Maintenance exclusion does not apply to ensuing loss or
damage caused by or resulting from a peril not otherwise excluded.


Utility Supply Failure This insurance does not apply to loss or damage caused by or resulting from suspension or reduction
of:


� water services;


� electrical or other power services;


� natural gas or other fuel services; or


� Internet or other communication services,


regardless of any other cause or event that:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Utility Supply Failure exclusion does not apply:


� if the suspension or reduction of such services is the direct result of direct physical loss or 
damage caused by or resulting from a peril not otherwise excluded; or


� to ensuing loss or damage caused by or resulting from a specified peril.


War And Military Action This insurance does not apply to loss or damage caused by or resulting from:


� war, including undeclared or civil war;


� warlike action by a military force, including action in hindering or defending against an actual
or expected attack, by any government, sovereign or other authority using military personnel 
or other agents; or


� insurrection, rebellion, revolution, usurped power or action taken by governmental or military
authority, whether de jure or de facto, in hindering or defending against any of these,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or
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Policy Exclusions


War And Military Action
(continued)


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


Wear And Tear This insurance does not apply to loss or damage caused by or resulting from wear and tear or 
deterioration.


This Wear And Tear exclusion does not apply to ensuing loss or damage caused by or resulting
from a specified peril or water.


Additional Exclusions The following Additional Exclusions apply to all coverages in this contract except In Transit
Additional Coverage.


Disappearance This insurance does not apply to loss or damage caused by or resulting from:


� disappearance; or


� shortage disclosed on taking inventory,


where there is no physical evidence to show what happened.


This Disappearance exclusion does not apply to ensuing loss or damage caused by or resulting from
a peril not otherwise excluded.


Earthquake This insurance does not apply to loss or damage caused by or resulting from earthquake, regardless 
of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Earthquake exclusion does not apply to ensuing loss or damage caused by or resulting from a 
specified peril.


Errors In Systems
Programming


This insurance does not apply to loss or damage caused by or resulting from:


A. errors or omissions in the development of, programming of, or instructions to:


1. electronic data processing property; or


2. a machine; or


B. electronic data which is faulty, inadequate or defective for the use intended at the time of
loss or damage.


This Errors In Systems Programming exclusion does not apply to ensuing loss or damage caused by
or resulting from a specified peril.
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Additional Exclusions
(continued)


Flood This insurance does not apply to loss or damage caused by or resulting from:


� waves, tidal water or tidal waves; or


� rising, overflowing or breaking of any boundary,


of any natural or man-made lakes, reservoirs, ponds, brooks, rivers, streams, harbors, oceans or any 
other body of water or watercourse, whether driven by wind or not, regardless of any other cause or 
event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Flood exclusion does not apply to ensuing loss or damage caused by or resulting from a 
specified peril.


Fungus This insurance does not apply to loss or damage:


� which is fungus;


� which is in anyway attributed to the presence of fungus; or


� caused by or resulting from fungus,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such cause or event would otherwise be covered.


This Fungus exclusion does not apply:


A. when the presence of fungus results from:


1. explosion;


2. fire;


3. leakage from fire protection equipment; or


4. lightning; or


B. to the extent insurance is provided under the Fungus Clean-up Or Removal Premises
Coverage.


Pollutants This insurance does not apply to loss or damage caused by or resulting from the mixture of or 
contact between property and a pollutant when such mixture or contact causes the property to be
impure and harmful to:


� itself or other property;


� persons, animals or plants;


� land, water or air; or
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Additional Exclusions


Pollutants
(continued)


� any other part of an environment,


either inside or outside of a building or other structure, regardless of any other cause or event that
directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Pollutants exclusion does not apply to:


A. the mixture of or contact between property and pollutants if the mixture or contact is directly
caused by or directly results from a specified peril;


B. any solid, liquid or gas used to suppress fire; or


C. water.


Paragraphs B and C do not apply to loss or damage involving:


� viruses or pathogens; or


� ammonia.


Settling This insurance does not apply to loss or damage caused by or resulting from settling, cracking,
shrinking, bulging or expansion of land, paved or concrete surfaces, foundations, pools, buildings or
other structures.


This Settling exclusion does not apply to ensuing loss or damage caused by or resulting from a
specified peril.


Limits Of Insurance Except as provided under Fungus Clean-up Or Removal, Pollutant Clean-up Or Removal and
Personal Property Of Employees, the most we will pay in any occurrence is the amount of loss or
damage, not to exceed the applicable Limit Of Insurance shown in the Declarations.


If any Premises Coverage or Additional Coverage appears in more than one contract which form a 
part of this policy, unless otherwise specified, the applicable Limit Of Insurance shown in the 
Declarations for such coverages is the most we will pay in any occurrence, regardless of the
number of contracts in which such Premises Coverage or Additional Coverage appears.


Building Extended Limit
Of Insurance


If an Extended Limit Of Insurance for Building is shown in the Declarations, the most we will pay
in any occurrence is the amount of loss or damage, not to exceed 125% of the applicable Limit Of
Insurance for Building shown in the Declarations.


The Extended Limit Of Insurance for Building:


� applies only to a premises shown in the Declarations for which the Extended Limit Of 
Insurance is shown; and


� does not apply to any Limit Of Insurance applicable to more than one building or building
and any other coverage combined.
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Limits Of Insurance
(continued)


Automatic Increase In
Limits


The Limits Of Insurance for Building or Personal Property will automatically increase by the annual
percentage shown in the Declarations under Automatic Increase In Limits. At the time of loss or 
damage, the amount of increase will be determined by multiplying the applicable Limit Of
Insurance shown in the Declarations by the percentage of annual increase applied on a pro rata
basis.


This Automatic Increase In Limits:


A. applies only to a premises shown in the Declarations for which the Automatic Increase In
Limits is shown; and


B. does not apply to any Limit Of Insurance applicable to:


1. more than one building;


2. personal property in more than one building;


3. building and personal property combined; or


4. building or personal property combined with any other coverage.


Deductible Subject to the applicable Limit Of Insurance, we will pay the amount of loss or damage, after
application of Coinsurance if applicable, in excess of the applicable deductible amount shown in the 
Declarations for each occurrence.


If two or more deductibles apply to the same occurrence, only the largest single deductible will 
apply, unless otherwise stated.


Loss Payment Basis The following Loss Payment Basis provisions apply to all coverages contained within this contract, 
unless otherwise stated.


Subject to the applicable Limit Of Insurance shown in the Declarations:


A. covered property is valued on a replacement cost basis as described below, unless:


1. the Loss Payment Basis shown in the Declarations is Actual Cash Value; or


2. otherwise stated under Loss Payment Basis Exceptions; and


B. valuation also includes, for building or personal property, costs you incur as described 
below under Ordinance Or Law, Construction Fees and Extended Warranties.


Our Loss Payment
Options


In the event of loss or damage covered by this insurance, at our option, we will either:


� pay the covered value of the lost or damaged covered property;


� pay the cost of repairing or replacing the lost or damaged covered property plus any reduction 
in value of the repaired item;


� take all or any part of the covered property at an agreed or appraised value; or


� repair or replace the covered property with other such property of comparable material and 
quality for the same use or occupancy.
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Loss Payment Basis
(continued)


Replacement Cost Basis Lost or damaged covered property will be valued at the cost to repair or replace such property at the 
time of loss or damage, but not more than you actually spend to repair or replace such property at 
the same or another location for the same use or occupancy. There is no deduction for physical
deterioration or depreciation.


If you replace the lost or damaged covered property, the valuation will include customs duties 
incurred.


If you do not repair or replace the covered property, we will only pay as provided under Actual 
Cash Value Basis.


If you commence the repair or replacement of the lost or damaged covered property within 24
months from the date of the loss or damage, we will pay you the difference between the actual cash
value previously paid and the lesser of the:


� replacement cost at the time of loss or damage; or


� actual costs you incur to repair or replace.


Payment under the Replacement Cost Basis will not be made until the completion of the repairs or
the replacement of the covered property.


Actual Cash Value Basis If the Loss Payment Basis shown in the Declarations is Actual Cash Value, lost or damaged 
covered property will be valued at the cost to repair or replace such property at the time of loss or
damage with material of like kind and quality, less allowance for each of the following:


� physical deterioration;


� physical depreciation;


� obsolescence; and


� depletion.


Ordinance Or Law If there is an ordinance or law in effect at the time of loss or damage that regulates zoning, land use 
or construction of a building or personal property, and if that ordinance or law affects the repair or
replacement of the lost or damaged building or personal property, and if you:


A. repair or replace the building or personal property as soon as reasonably possible, the 
valuation will include:


1. a. the replacement cost of the damaged and undamaged portions of the building or
personal property; or


b. the actual cash value of the damaged and undamaged portions of the building or
personal property (if the applicable Loss Payment Basis shown in the
Declarations is Actual Cash Value);


2. the costs to demolish and clear the site of the undamaged portion of the building or
personal property; and


 







Property Insurance
Form 17-02-3069 (Rev. 6-05) Contract Page 20 of 24


Loss Payment Basis


Ordinance Or Law
(continued)


3. the increased cost to repair or replace the building to the same general size at the same
site or personal property for the same general use, to the minimum standards of such 
ordinance or law, except we will not include any costs:


a. for land, water or air, either inside or outside of a building;


b. for paved or concrete surfaces, retaining walls, foundations or supports below 
the surface of the lowest floor or basement, unless specifically covered by this 
policy, or outdoor trees, shrubs, plants or lawns;


c. incurred outside the legal property boundary of the premises shown in the 
Declarations;


d. if building or personal property is valued on an actual cash value basis; or


e. attributable to any ordinance or law that you were required to, but failed to, 
comply with before the loss; or


B. do not repair or replace the building or personal property, the valuation will include:


1. the actual cash value of the damaged and undamaged portions of the building or
personal property; and


2. the cost to demolish and clear the site of the undamaged portion of the building or
personal property.


When direct physical loss or damage is caused by or results from both:


� a peril not otherwise excluded; and


� an excluded peril,


the valuation will not include the Ordinance Or Law costs attributable to the excluded peril. Instead, 
the valuation will be based on that portion of such costs equal to the proportion that the covered
direct physical loss or damage bears to the total direct physical loss or damage, not including
Ordinance Or Law costs, unless the Ordinance Or Law applies solely to that portion of the building
or personal property which suffered the covered direct physical loss or damage.


This Loss Payment Basis does not apply to:


� any costs for undamaged tenant�s improvements and betterments that are payable under
the Leasehold Interest � Undamaged Tenant�s Improvements and Betterments Premises
Coverage;


� any increase in costs, loss or damage associated with the enforcement of any ordinance or law
that requires any insured or others to test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize, or in any way respond to, or assess the effects of fungus or pollutants; 
or


� loss or damage caused by or resulting from fire which ensues from nuclear reaction or 
radiation, or radioactive contamination,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Ordinance Or Law Loss Payment Basis does not apply to the Fungus Clean-up Or Removal
Premises Coverage or Pollutant Clean-up Or Removal Premises Coverage.
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Loss Payment Basis


Ordinance Or Law
(continued)


If a maximum value for ordinance or law is shown in the Declarations, then, subject to the
applicable Limits Of Insurance shown in the Declarations, such maximum value is the most we will
consider under Ordinance Or Law.


Construction Fees Building and personal property valuation includes necessary and incurred architectural,
engineering, consulting, decorating and supervisory fees related to the construction and repair of the
lost or damaged building and personal property.


Extended Warranties Personal property or building components valuation includes the pro rata portion of the original 
cost based on the period of time remaining in your nonrefundable extended warranties, maintenance
contracts or service contracts that you purchased and which are no longer valid on lost or damaged: 


� personal property; or


� building components consisting of permanently installed, or intended to be permanently
installed, machinery and equipment,


that you repair or replace.


Loss Payment Basis
Exceptions


Accounts Receivable
Records And Valuable
Papers


Accounts receivable records and valuable papers, are valued based on the cost of blank materials
and the cost of copying from a duplicate source on the same type of materials.


Nuclear Hazard Building, personal property or personal property of employees which suffers direct physical loss
or damage caused by or resulting from fire which ensues from nuclear reaction or radiation, or
radioactive contamination, is valued on an actual cash value basis, subject to all other exceptions 
described under Loss Payment Basis Exceptions.


Personal Property Of
Others, Business
Personal Property You
Lease And Personal
Property Of Employees


Personal property of others, business personal property you lease and personal property of 
employees are valued on the same basis as personal property, subject to all other exceptions
described under Loss Payment Basis Exceptions, but we will not pay more than the amount for 
which you are contractually liable.


Labor, materials and services that you furnish or arrange on personal property of others, business
personal property you lease or personal property of employees are valued based on the actual cost 
of the labor, materials and services.
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Loss Payment Basis
Exceptions
(continued)


Undamaged Tenant�s
Improvements And
Betterments


Undamaged tenant�s improvements and betterments are valued based on:


� the cost to replace undamaged tenant�s improvements and betterments at the time of loss 
or damage at another site if you commence replacement within 24 months following the 
termination of your lease; or


� the unamortized portion of their original cost to you if you do not replace undamaged 
tenant�s improvements and betterments.


Loss Payment
Limitations


Electronic Data We will not pay for any loss or damage to electronic data, unless such loss or damage is caused by 
or results from:


� aircraft;


� explosion;


� falling objects;


� fire;


� freezing;


� leakage from fire protection equipment;


� lightning;


� riot or civil commotion;


� sinkhole collapse;


� smoke;


� vehicles;


� weight of snow; or


� windstorm or hail.


Loss Of Market We will not pay for any loss or damage that results from loss of market, loss of use or delay.


Tenant�s Improvements
And Betterments


We will not pay for that part of any lost or damaged tenant�s improvements and betterments
which is paid by others.
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Loss Payment
Limitations
(continued)


Suspension, Lapse Or
Cancellation Of Any
License


Leasehold Interest insurance does not apply to loss caused by or resulting from the suspension, lapse
or cancellation of any license.


Conditions (Including
Coverage Territory)


The conditions applicable to this contract are contained in the Property/Business Income Conditions
And Definitions form included in this policy. Any additional conditions are shown in the Additional
Condition section of this contract.


Additional Condition


Building Or Personal
Property Coinsurance


Coinsurance applies to building or personal property only when a coinsurance percentage under 
Building or Personal Property is shown in the Declarations.


Coinsurance does not apply to:


� personal property or building components while in transit;


� building or personal property at any premises not shown in the Declarations; or


� any covered loss of $100,000 or less.


If coinsurance applies, our maximum loss payment will be determined as follows:


A. determine the value of the covered building or personal property at the time of loss or
damage in accordance with the applicable Loss Payment Basis as provided under Loss
Payment Basis;


B. multiply the value determined in step A. by the applicable coinsurance percentage shown in
the Declarations;


C. divide the applicable Limit Of Insurance for Building or Personal Property shown in the 
Declarations by the amount determined in step B;


D. multiply the total amount of the covered loss or damage, before the application of any
deductible, by the percentage determined in step C; and


E. subtract the deductible from the amount determined in step D.


The amount determined in step E. is the most we will pay for loss or damage, not to exceed the 
applicable Limit Of Insurance for Building or Personal Property shown in the Declarations.


If coinsurance applies and the building or personal property is valued on a replacement cost basis 
and if you do not repair or replace the building or personal property, we will pay you the lesser of:


� the actual cash value of the lost or damaged building or personal property; or


� the replacement cost of the lost or damaged building or personal property after application 
of coinsurance.
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Additional Condition


Building Or Personal
Property Coinsurance
(continued)


If you commence the repair or replacement of the lost or damaged building or personal property
within 24 months from the date of the loss or damage, and if the payment made above was on an
actual cash value basis, then we will pay the difference between the previous payment and the lesser
of the replacement cost of the lost or damaged building or personal property at the time of:


� loss or damage; or


� actual replacement,


after the application of coinsurance.


Coinsurance will apply to the total value of all building and personal property if one Limit Of 
Insurance for Building or Personal Property applies to:


� more than one building;


� personal property at more than one premises; or


� buildings and personal property at one or more premises.


If personal property is insured with a separate Limit Of Insurance for personal property at each
premises, you may elect to have coinsurance applied in either of the following ways at the time of
loss or damage:


� at the premises where the loss occurred; or


� based on the total value of all personal property at all premises where a Limit Of Insurance
for Personal Property is shown in the Declarations.


If the application of coinsurance results in a penalty to you, at the time of loss adjustment you may 
change the Loss Payment Basis from a replacement cost basis to an actual cash value basis, if such 
action will increase your loss payment and reduce the coinsurance penalty.


Definitions The definitions applicable to this contract are contained in the Property/Business Income Conditions
And Definitions form included in this policy.
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Words and phrases that appear in bold print have special meanings and are defined in the
Property/Business Income Conditions And Definitions form included in this policy and the
Amended Definitions section of this contract.


Throughout this contract, the words �you� and �your� refer to the Named Insured shown in the
Declarations of this policy. The words �we�, �us� and �our� refer to the company providing this
insurance.


Premises Coverages The following Premises Coverages apply only at those premises for which a Limit Of Insurance
applicable to such coverages is shown in the Declarations.


Except as otherwise provided, direct physical loss or damage must:


� be caused by or result from a covered peril; and


� occur at, or within 1,000 feet of, the premises shown in the Declarations.


Rental Income We will pay for the actual rental income loss you incur due to the actual impairment of your
operations during the period of restoration, not to exceed the applicable Limit Of Insurance for 
Rental Income shown in the Declarations.


This actual impairment of operations must be caused by or result from direct physical loss or 
damage by a covered peril to property, unless otherwise stated.


This Premises Coverage applies only at those premises:


� where you incur a rental income loss; and


� for which a Limit Of Insurance for Rental Income is shown in the Declarations.


Expenses To Reduce
Loss


In the event of a covered loss of rental income, we will pay necessary expenses you incur, except 
the cost of extinguishing a fire, to avoid further loss of rental income. The total of our payment for 
rental income and expenses to reduce loss will not be more than the rental income loss that would
have been payable under this Rental Income contract (after application of any coinsurance penalty) 
if the expenses to reduce loss had not been incurred. This Premises Coverage does not increase the
Limit Of Insurance.


Coinsurance, if applicable to this Premises Coverage, does not apply specifically to such expenses to
reduce loss, but it is used as described above to determine the total amount payable.


Additional Coverages The following Additional Coverages apply within the coverage territory.


Civil Authority We will pay for the actual rental income loss you incur due to the actual impairment of your
operations, directly caused by the prohibition of access to your premises by a civil authority.


This prohibition of access by a civil authority must be the direct result of direct physical loss or 
damage to property away from such premises by a covered peril, provided such property is within:


� one mile; or


� the applicable miles shown in the Declarations,


from such premises, whichever is greater.
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Additional Coverages


Civil Authority
(continued)


The most we will pay for Civil Authority is the applicable Limit Of Insurance for Rental Income 
shown in the Declarations.


The coverage for rental income will begin:


� after the applicable waiting period shown in the Declarations for Rental Income expires; or


� 24 normal business hours following the time the civil authority prohibits access,


whichever is the longer.


The Waiting Period shown in the Declarations will begin immediately following the time the civil
authority prohibits access.


The coverage will apply for a period of:


� up to 30 consecutive days after coverage begins; or


� when your rental income loss ends,


whichever occurs first.


This Additional Coverage does not apply if the direct physical loss or damage is caused by or 
results from earthquake or flood.


Loss Of Utilities We will pay for the actual rental income loss you incur due to the actual impairment of your
operations during the period of restoration, not to exceed the applicable Limit Of Insurance for 
Loss Of Utilities shown under Rental Income in the Declarations.


This actual impairment of operations must be caused by or result from direct physical loss or 
damage by a covered peril to:


� building;


� personal property of a utility located either inside or outside of a building; or


� service property,


excluding overhead communication, transmission or distribution equipment, necessary to
supply your premises with:


� water supply;


� communication supply;


� power supply;


� natural gas supply; or


� sewage treatment,


services.


We will pay such loss provided that the disruption of services:


� is not due to your failure to comply with the terms and conditions of any contract; and


� has been reported to the service provider.
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Additional Coverages


Loss Of Utilities
(continued)


We will not pay for the actual rental income loss you incur until the:


� applicable waiting period shown in the Declarations for Rental Income expires;


� applicable waiting period shown in the Declarations for Loss Of Utilities expires; or


� first 24 normal business hours following the direct physical loss or damage expires,


whichever is the longer.


This Additional Coverage does not apply:


� if the direct physical loss or damage is caused by or results from earthquake or flood; or


� to on-line access providers.


Preparation Of Loss
Fees


We will pay the reasonable and necessary expenses and fees incurred following covered loss or 
damage to certify your rental income loss, not to exceed the applicable Limit Of Insurance for
Preparation Of Loss Fees shown under Rental Income in the Declarations.


This Additional Coverage does not apply to any expenses you incur for any:


� insurance adjuster, consultant or attorney; or


� of your subsidiaries or affiliates.


Limits Of Insurance The most we will pay in any occurrence is the amount of loss, not to exceed the applicable Limit
Of Insurance shown in the Declarations.


Waiting Period Subject to the applicable Limit Of Insurance, we will pay the amount of rental income loss that is 
incurred after the waiting period shown in the Declarations for each occurrence.


If a waiting period is shown in the Declarations, the waiting period begins immediately following
the time of the covered direct physical loss or damage.


If two or more Rental Income waiting periods apply to the same occurrence, only the largest single 
waiting period will apply, unless otherwise stated.


Hours shown for the waiting period are the normal business hours.


Loss Determination In making any loss determination under this coverage, we may utilize relevant sources of
information, including:


� your financial records and accounting procedures;


� bills, invoices and other vouchers;


� deeds, leases, liens and contracts;


� status and feasibility reports; and


budgeting and marketing records.
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Loss Determination
(continued)


Rental Income The amount of rental income loss will be determined based upon:


� the rental income from the premises shown in the Declarations before the direct physical
loss or damage occurred;


� the total anticipated rental income from the premises shown in the Declarations if no loss or
damage occurred; and


� your continuing operating expenses, including your continuing normal payroll expenses,
necessary to resume operations with the same quality of service that existed just before the
direct physical loss or damage.


Resumption Or
Continuance Of
Operations


We will reduce the amount of any rental income loss payment to the extent you can resume or
continue your operations, in whole or in part, by using:


� damaged or undamaged property; or


� any other available premises.


If you do not make the premises tenantable, any loss determination will be based on the length of 
time it would have taken to make the premises tenantable with reasonable speed.


Loss Payment
Limitations


Debris Removal We will not pay for any expenses you incur for demolition or removal of debris, but we will pay for
such expenses you incur to the extent such expenses reduce the amount of a covered rental income
loss that otherwise would have been payable under this contract.


Increase Of Loss Due To
Death Or Injury


We will not pay for any rental income loss you incur caused by or resulting from any injury, 
sickness, disease, death, emotional injury, emotional distress or humiliation of any person.


Increase Of Loss Due To
Strikers Or Others
Causing A Delay


We will not pay for increase of loss caused by or resulting from delay in repairing or replacing 
property or resuming your operations, due to interference at the location of the repair, replacement
or operations by strikers or other persons.


Loss Or Damage To
Electronic Data


We will not pay for any rental income loss you incur caused by or resulting from direct physical 
loss or damage to electronic data, unless such direct physical loss or damage is caused by or results
from:


� aircraft;


� explosion;


� earthquake, (except California) to the extent covered under the Electronic Data Processing 
Property contract which is part of this policy;


� falling objects;


� fire;
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Loss Payment
Limitations


Loss Or Damage To
Electronic Data
(continued)


� flood, to the extent covered under the Electronic Data Processing Property contract which is
part of this policy;


� freezing;


� leakage from fire protection equipment;


� lightning;


� riot or civil commotion;


� sinkhole collapse;


� smoke;


� vehicles;


� weight of snow; or


� windstorm or hail.


Loss Or Damage To
Property Used To
Provide Utility Services


Except as provided for in the Loss Of Utilities Additional Coverage, we will not pay for any rental
income loss caused by or resulting from loss or damage to:


� building;


� personal property of a utility located either inside or outside of a building; or


� service property,


used by you or a utility to provide you with utility services.


Nuclear Hazard We will not pay for any rental income loss you incur for loss or damage to building or personal
property caused by or resulting from fire which ensues from nuclear reaction or radiation, or
radioactive contamination.


Pollutant Clean-up Or
Removal


We will not pay for any expenses you incur for:


� clean up or removal of pollutants from land, water or air, either inside or outside of a
building; or


� testing for, monitoring, containing, treating, detoxifying or neutralizing, or in any way
responding to or assessing the effects of pollutants,


but we will pay for such expenses you incur to the extent such expenses reduce the amount of a 
covered rental income loss that otherwise would have been payable under this contract.


Conditions (Including
Coverage Territory)


The conditions applicable to this contract are contained in the Property/Business Income Conditions
And Definitions form included in this policy. Any additional condition is shown in the Additional
Condition section of this contract.
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Additional Condition


Rental Income
Coinsurance


Coinsurance applies to rental income only when a coinsurance percentage under Rental Income is
shown in the Declarations.


Coinsurance does not apply to:


A. any covered loss of $100,000 or less; and


B. the following Additional Coverages:


1. Loss Of Utilities; and


2. Preparation Of Loss Fees.


We will not pay the full amount of any rental income loss if the applicable Limit Of Insurance for 
Rental Income shown in the Declarations is less than:


A. the applicable coinsurance percentage under Rental Income shown in the Declarations
multiplied by:


B. the sum of:


1. net income (net profit or loss before income taxes); and


2. operating expenses, including payroll expenses,


that would have been earned or incurred (had no loss occurred) by you in your operations
for the 12 months following the effective date, or last previous anniversary date, of this policy
(whichever is later).


Instead, our maximum rental income loss payment will be determined as follows:


A. multiply the net income and operating expenses that would have been earned or incurred (had 
no loss occurred) by you in your operations for the 12 months following the effective date,
or last previous anniversary date, of this policy by the applicable coinsurance percentage
under Rental Income in the Declarations;


B. divide the applicable Limit Of Insurance for Rental Income by the figure determined in step 
A.;


C. multiply the total amount of the covered loss by the figure determined in step B.; and


D. subtract the applicable waiting period, if any, from the amount determined by step C.


The amount determined in step D. is the most we will pay, not to exceed the applicable Limit Of
Insurance for Rental Income shown in the Declarations.


Definitions The definitions applicable to this contract are contained in the Property/Business Income Conditions 
And Definitions form included in this policy. Any definitions that amend the definitions contained
in the Property/Business Income Conditions And Definitions form are shown in the Amended
Definitions section of this contract.


Amended Definitions


Operations Operations means your business activities as a lessor of premises, prior to the loss or damage.
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Amended Definitions
(continued)


Period Of Restoration Period of restoration means the period of time that begins:


A. immediately after the time of direct physical loss or damage by a covered peril to property; 
or


B. on the date operations would have begun if the direct physical loss or damage had not
occurred, when loss or damage to any of the following delays the start of operations:


1. new buildings whether complete or under construction;


2. alterations or additions to existing buildings; or


3. personal property consisting of materials, machinery, equipment, supplies and 
temporary structures used in the construction of, or for making additions, alterations or
repairs to, the structure.


Period of restoration will continue until your operations are restored, with reasonable speed, to the
level which would generate the rental income amount that would have existed if no direct physical 
loss or damage occurred, including the time required to:


A. repair or replace the property; or


B. repair or replace the property to comply with the minimum standards of any enforceable 
ordinance or law that:


1. regulates the repair or replacement of any property;


2. requires the tearing down of parts of any property not damaged by a covered peril; 
and


3. is in force prior to the date of the direct physical loss or damage,


not to exceed the applicable number of days shown as Extended Period in the Declarations,
beginning on the date the lost or damaged property is actually repaired or replaced and your 
operations are restored.


The expiration date of this policy will not cut short the period of restoration.


In determining the rental income amount that would have existed if no direct physical loss or
damage occurred, we will reduce such amount to the extent necessary to reflect unfavorable 
economic conditions attributable to the impact the covered peril had in the geographic area where 
the lost or damaged property is located.


Period of restoration does not include any increased period required to comply with any ordinance
or law:


� you were required to comply with before the direct physical loss or damage;


� involving any property outside the legal boundary of the premises shown in the Declarations; 


� that regulates the repair or replacement of any property that was lost or damaged by an
excluded peril. If direct physical loss or damage is caused by or results from both a covered 
peril and an excluded peril, the period of restoration only includes the length of time 
required to repair or replace the property lost or damaged by a covered peril; or


� that requires any insured or others to test for, monitor, clean up, remove, contain, treat, 
detoxify or neutralize, or in any way respond to, or assess the effects of fungus or pollutants.


 







Property Insurance


Extra Expense


Form 17-02-3068 (Rev. 7-03) Contract Page 1 of 7


Table Of Contents
Section Page No.


Premises Coverage 3


Additional Coverages 3


Limits Of Insurance 5


Loss Determination 5


Loss Payment Limitations 5


Conditions (Including Coverage Territory) 7


Definitions 7


E
X
T
R
A


E
X
P
E
N
S
E


P
R
O
P
E
R
T
Y


C
O
N
T
R
A
C
T


 







Form 17-02-3068 (Rev. 7-03) Contract Page 2 of 7


THIS PAGE INTENTIONALLY LEFT BLANK


 







Extra Expense


Contract


Property Insurance


Form 17-02-3068 (Rev. 7-03) Contract Page 3 of 7


Words and phrases that appear in bold print have special meanings and are defined in the
Property/Business Income Conditions And Definitions form included in this policy.


Throughout this contract, the words �you� and �your� refer to the Named Insured shown in the
Declarations of this policy. The words �we�, �us� and �our� refer to the company providing this
insurance.


Premises Coverage The following Premises Coverage applies only at those premises for which a Limit Of Insurance
applicable to such coverage is shown in the Declarations.


Except as otherwise provided, direct physical loss or damage must:


� be caused by or result from a covered peril; and


� occur at, or within 1,000 feet of, the premises, other than a dependent business premises,
shown in the Declarations.


Extra Expense We will pay for the actual extra expense you incur due to the actual or potential impairment of
your operations during the period of restoration, not to exceed the applicable Limit Of Insurance
for Extra Expense shown in the Declarations.


This actual or potential impairment of operations must be caused by or result from direct physical
loss or damage by a covered peril to property, unless otherwise stated.


This Premises Coverage applies only at those premises:


� where you incur an extra expense loss; and


� for which a Limit Of Insurance for Extra Expense is shown in the Declarations.


Additional Coverages The following Additional Coverages apply within the coverage territory.


Civil Authority We will pay for the actual extra expense you incur due to the actual impairment of your
operations, directly caused by the prohibition of access to:


� your premises; or


� a dependent business premises,


by a civil authority.


This prohibition of access by a civil authority must be the direct result of direct physical loss or
damage to property away from such premises or such dependent business premises by a covered
peril, provided such property is within:


� one mile; or


� the applicable miles shown in the Declarations,


from such premises or dependent business premises, whichever is greater.
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Additional Coverages


Civil Authority
(continued)


The most we will pay for Civil Authority is the applicable Limit Of Insurance for Extra Expense
shown in the Declarations.


The coverage will begin immediately after the time the civil authority prohibits access and will
end:


� 30 consecutive days after the coverage begins; or


� whenever your extra expense is no longer required,


whichever occurs first.


This Additional Coverage does not apply if the direct physical loss or damage is caused by or
results from earthquake or flood.


Dependent Business
Premises


We will pay for the actual extra expense you incur due to the actual or potential impairment of
your operations during the period of restoration, not to exceed the applicable Limit Of Insurance
for Dependent Business Premises shown under Extra Expense in the Declarations.


This actual or potential impairment of operations must be caused by or result from direct physical
loss or damage by a covered peril to property or personal property of a dependent business
premises at a dependent business premises shown in the Declarations.


This Additional Coverage does not apply if the direct physical loss or damage is caused by or
results from earthquake or flood.


Loss Of Utilities We will pay for the actual extra expense you incur due to the actual or potential impairment of
your operations, not to exceed the applicable Limit of Insurance for Loss Of Utilities shown
under Extra Expense in the Declarations.


This actual or potential impairment of operations must be caused by or result from direct physical
loss or damage by a covered peril to:


� building;


� personal property of a utility located either inside or outside of a building; or


� service property,


excluding overhead communication, transmission or distribution equipment, necessary to
supply your premises with:


� water supply;


� communication supply;


� power supply;


� natural gas supply; or


� sewage treatment,


services.


We will pay such loss provided that the disruption of services:


� is not due to your failure to comply with the terms and conditions of any contract; and


� has been reported to the service provider.
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Additional Coverages


Loss Of Utilities
(continued)


This Additional Coverage does not apply:


� if the direct physical loss or damage is caused by or results from earthquake or flood; or


� to on-line access providers.


Limits Of Insurance The most we will pay in any occurrence is the amount of loss, not to exceed the applicable Limit
Of Insurance shown in the Declarations.


Loss Determination In making any loss determination under this coverage, we will utilize relevant sources of
information, including:


� your financial records and accounting procedures;


� bills, invoices and other vouchers;


� deeds, liens and contracts;


� written agreements evidencing grants, endowments, or other financial contributions;


� status and feasibility reports; and


� budgeting and marketing records.


Extra Expense The amount of extra expense loss will be determined based on necessary expenses that exceed
your normal operating expenses that would have been incurred by operations during the period of
restoration, if no physical loss or damage had occurred.


We will deduct from the total of such expenses:


� the salvage value that remains of any property bought for temporary use during the period
of restoration, once operations are resumed; and


� any extra expense that is paid for by other insurance.


Resumption Or
Continuance Of
Operations


If you elect not to resume or continue operations, we will not make any payment for extra
expense.


Loss Payment
Limitations


Debris Removal We will not pay for any extra expense you incur for the demolition or removal of debris.


Increase Of Loss Due To
Death Or Injury


We will not pay for any extra expense you incur caused by or resulting from any injury, sickness,
disease, death, emotional injury, emotional distress or humiliation of any person.
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Loss Payment
Limitations
(continued)


Increase Of Loss Due To
Strikers Or Others
Causing A Delay


We will not pay for any increase of loss caused by or resulting from delay in repairing or replacing
property or resuming your operations, due to interference at the location of the repair,
replacement or operations by strikers or other persons.


Loss Or Damage To
Electronic Data


We will not pay for any extra expense you incur caused by or resulting from direct physical loss
or damage to electronic data, unless such direct physical loss or damage is caused by or results
from:


� aircraft;


� explosion;


� earthquake, (except California) to the extent covered under the Electronic Data Processing
Property contract which is part of this policy;


� falling objects;


� fire;


� flood, to the extent covered under the Electronic Data Processing Property contract which is
part of this policy;


� freezing;


� leakage from fire protection equipment;


� lightning;


� riot or civil commotion;


� sinkhole collapse;


� smoke;


� vehicles;


� weight of snow; or


� windstorm or hail.


Loss Or Damage To
Property Used To
Provide Utility Services


Except as provided for in the Loss Of Utilities Additional Coverage, we will not pay for any extra
expense caused by or resulting from loss or damage to:


� building;


� personal property of a utility located either inside or outside of a building; or


� service property,


used by you or a utility or provide you with utility services.


Loss Or Damage To
Water


We will not pay for any extra expense you incur for loss or damage to water.
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Loss Payment
Limitations
(continued)


Nuclear Hazard We will not pay for any extra expense you incur for loss or damage to building or personal
property caused by or resulting from fire which ensues from nuclear reaction or radiation, or
radioactive contamination.


Pollutant Clean-up Or
Removal


We will not pay for any extra expense caused by or resulting from the:


� clean up or removal of pollutants from any land, water or air, either inside or outside of a
building; or


� testing for, monitoring, containing, treating, detoxifying or neutralizing, or in any way
responding to or assessing the effects of pollutants.


Conditions (Including
Coverage Territory)


The conditions applicable to this contract are contained in the Property/Business Income
Conditions And Definitions form included in this policy.


Definitions The definitions applicable to this contract are contained in the Property/Business Income
Conditions And Definitions form included in this policy.
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Words and phrases that appear in bold print have special meanings and are defined in the
Property/Business Income Conditions And Definitions form included in this policy.


Throughout this contract, the words �you� and �your� refer to the Named Insured shown in the
Declarations of this policy. The words �we�, �us� and �our� refer to the company providing this
insurance.


Premises Coverages The following Premises Coverages apply only at those premises for which a Limit Of Insurance
applicable to such coverages is shown in the Declarations.


Except as otherwise provided, the loss or damage must:


� be caused by or result from a peril not otherwise excluded; and


� occur at, or within 1,000 feet of, the premises shown in the Declarations.


Accounts Receivable We will pay for the accounts receivable loss you incur caused by or resulting from direct physical
loss or damage to your accounts receivable records caused by or resulting from a peril not
otherwise excluded, not to exceed the applicable Limit Of Insurance for Accounts Receivable
shown in the Declarations.


Fine Arts We will pay for direct physical loss or damage to fine arts caused by or resulting from a peril not
otherwise excluded, not to exceed the applicable Limit Of Insurance for Fine Arts shown in the
Declarations.


Public Safety Service
Charges


We will pay the charges you:


� assume under any contract or agreement; or


� are required to pay by local ordinance,


in effect at the time of the direct physical loss or damage, if a fire department or other municipal
agency charged with preserving public safety is called to save or protect your property from direct
physical loss or damage caused by or resulting from a peril not otherwise excluded, not to exceed
the applicable Limit Of Insurance for Public Safety Service Charges shown in the Declarations.


Removal We will pay for:


� the accounts receivable loss you incur caused by or resulting from direct physical loss or
damage to your accounts receivable records; or


� direct physical loss or damage to fine arts or valuable papers,


while:


� being moved to another location or returned from such location to its original location; or


� temporarily stored at another location,


if you must move the accounts receivable records, fine arts or valuable papers from such
location to preserve such property from imminent loss or damage caused by or resulting from a
peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for Accounts
Receivable, Fine Arts, or Valuable Papers shown in the Declarations.
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Premises Coverages
(continued)


Valuable Papers We will pay for direct physical loss or damage to valuable papers caused by or resulting from a
peril not otherwise excluded, not to exceed the applicable Limit Of Insurance for Valuable Papers
shown in the Declarations.


Additional Coverages The following Additional Coverages apply within the coverage territory.


Any Other Location We will pay for:


� the accounts receivable loss you incur caused by or resulting from direct physical loss or
damage to your accounts receivable records at unspecified premises caused by or resulting
from a peril not otherwise excluded; or


� direct physical loss or damage to fine arts or valuable papers at unspecified premises
caused by or resulting from a peril not otherwise excluded,


not to exceed the applicable Limit Of Insurance for Any Other Location shown in the
Declarations.


Exhibition, Fair Or Trade
Show


We will pay for direct physical loss or damage to fine arts at any exhibition fair or trade show
caused by or resulting from a peril not otherwise excluded, not to exceed the applicable Limit Of
Insurance for Exhibition, Fair Or Trade Show shown in the Declarations.


In Transit We will pay for:


� the accounts receivable loss you incur caused by or resulting from direct physical loss or
damage to your accounts receivable records while in transit caused by or resulting from a
peril not otherwise excluded; or


� direct physical loss or damage to fine arts or valuable papers while in transit caused by or
resulting from a peril not otherwise excluded,


not to exceed the applicable Limit Of Insurance for In Transit shown in the Declarations.


Newly Acquired Fine Arts We will pay for direct physical loss or damage to newly acquired fine arts at the premises shown
in the Declarations or at newly acquired premises caused by or resulting from a peril not otherwise
excluded, not to exceed the Limit Of Insurance for Fine Arts shown in the Declarations under
Newly Acquired Premises or Newly Acquired or Constructed Property.


This Additional Coverage applies until the first of the following occurs:


� you report the value of the newly acquired fine arts at the premises shown in the
Declarations or at the newly acquired premises to us and we add such fine arts or premises
to this policy;


� 180 days pass from the date you acquire the fine arts; or


� this policy expires.


We will charge you additional premium for the reported values from the date you acquire:


� the fine arts; or
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Additional Coverages


Newly Acquired Fine Arts
(continued)


� the premises,


if we add such fine arts or premises to this policy.


Preparation Of Loss
Fees


We will pay the reasonable and necessary expenses we require you to incur after covered direct
physical loss or damage to:


� accounts receivable records;


� fine arts; or


� valuable papers,


to determine the extent of such loss or damage, not to exceed the applicable Limit Of Insurance
for Preparation Of Loss Fees shown in the Declarations.


This Additional Coverage does not apply to any expenses you incur for any:


� insurance adjuster, consultant or attorney; or


� of your subsidiaries or affiliates.


Debris Removal
Coverage


The following Debris Removal Coverage applies.


Debris Removal A. We will pay for the costs you incur to remove debris of damaged accounts receivable
records, fine arts or valuable papers caused by or resulting from a peril not otherwise
excluded that occurs during the policy period.


B. The most we will pay for debris removal is the lesser of:


1. 25% of the covered direct physical loss or damage; or


2. the remaining applicable Limit Of Insurance for Accounts Receivable, Fine Arts or
Valuable Papers shown in the Declarations, after payment of the covered direct
physical loss or damage.


C. If the amount in B. above is insufficient to pay the debris removal, we will pay the
remaining debris removal, subject to the applicable Limit Of Insurance shown under Debris
Removal in the Declarations.


D. Debris removal will be paid only if:


1. reported to us in writing within 180 days of the date of the direct loss or damage to
the accounts receivable records, fine arts or valuable papers; or


2. a Limit Of Insurance applicable to the damaged accounts receivable records, fine
arts or valuable papers is shown in the Declarations.


E. Debris removal does not apply to costs to:


1. clean up or remove pollutants from land, water or air;


2. clean up, remove, restore or replace covered accounts receivable records, fine arts
or valuable papers because of the presence of fungus; or
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Debris Removal
Coverage


Debris Removal
(continued)


3. clean up, remove, restore or replace polluted land, water or air,


either inside or outside of a building.


Policy Exclusions The following Policy exclusions apply to all the Coverages in this contract.


Acts Or Decisions This insurance does not apply to loss or damage caused by or resulting from acts or decisions,
including the failure to act or decide, of any person, group, organization or governmental body.


This Acts Or Decisions exclusion does not apply to ensuing loss or damage caused by or resulting
from a peril not otherwise excluded.


Dishonesty This insurance does not apply to loss or damage caused by or resulting from fraudulent, dishonest
or criminal acts or omissions committed alone or in collusion with others by you, your partners,
members, officers, managers, directors, trustees, employees, anyone performing acts coming
within the scope of the usual duties of your employees, or by anyone authorized to act for you, or
anyone to whom you have entrusted covered property for any purpose.


This Dishonesty exclusion does not apply to:


A. acts of vandalism;


B. acts committed by carriers or warehousemen for hire or anyone claiming to be a carrier or
warehouseman for hire, other than:


1. you, your partners, directors, trustees and employees;


2. anyone performing acts coming within the scope of the usual duties of your
employees; or


3. anyone authorized to act for you; or


C. ensuing loss or damage caused by or resulting from a peril not otherwise excluded.


Governmental Or Military
Action


This insurance does not apply to loss or damage caused by or resulting from seizure, confiscation,
expropriation, nationalization or destruction of property by order of governmental or military
authority, whether de jure or de facto, regardless of any other cause or event that directly or
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Governmental Or Military Action exclusion does not apply to loss or damage caused by or
resulting from acts of destruction ordered by governmental or military authority:


A. when taken at the time of a fire to prevent its spread, if the fire would be covered under this
insurance; or


B. if the act of destruction is made necessary by direct physical loss or damage to:


1. accounts receivable records, fine arts or valuable papers while in transit; or
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Policy Exclusions


Governmental Or Military
Action
(continued)


2. a conveyance in or on which accounts receivable records, fine arts or valuable
papers while in transit is loaded,


caused by or resulting from a peril not otherwise excluded.


Nuclear Hazard This insurance does not apply to loss or damage caused by or resulting from nuclear reaction or
radiation, or radioactive contamination, regardless of any other cause or event that directly or
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


This Nuclear Hazard exclusion does not apply to ensuing loss or damage to accounts receivable
records, fine arts, or valuable papers caused by or resulting from fire, if the fire would be
covered under this insurance and there is a law in effect in the jurisdiction where the loss or
damage occurs that expressly prohibits us from excluding such ensuing loss or damage.


Planning, Design,
Materials Or
Maintenance


This insurance does not apply to loss or damage (including the costs of correcting or making good)
caused by or resulting from any faulty, inadequate or defective:


� planning, zoning, development, surveying, siting;


� design, specifications, plans, workmanship, repair, construction, renovation, remodeling,
grading, compaction;


� materials used in repair, construction, renovation or remodeling; or


� maintenance,


of part or all of any property on or off the premises shown in the Declarations.


This Planning, Design, Materials Or Maintenance exclusion does not apply to ensuing loss or
damage caused by or resulting from a peril not otherwise excluded.


War And Military Action This insurance does not apply to loss or damage caused by or resulting from:


� war, including undeclared or civil war;


� warlike action by a military force, including action in hindering or defending against an
actual or expected attack, by any government, sovereign or other authority using military
personnel or other agents; or


� insurrection, rebellion, revolution, usurped power or action taken by governmental or
military authority, whether de jure or de facto, in hindering or defending against any of
these,


regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


 







Property Insurance
Form 17-02-5070 (Ed. 7-03) Contract Page 8 of 11


Policy Exclusions
(continued)


Wear And Tear This insurance does not apply to loss or damage caused by or resulting from wear and tear or
deterioration.


This Wear And Tear exclusion does not apply to ensuing loss or damage caused by or resulting
from a specified peril or water.


Accounts Receivable
Exclusions


The following additional Accounts Receivable Exclusions apply solely to accounts receivable
records:


Audit This insurance does not apply to loss or damage disclosed by an audit or inventory count. In the
event the loss or damage is established by independent means, you may use an audit or inventory
count to support your claim for that loss.


Bookkeeping This insurance does not apply to bookkeeping, accounting or billing errors or omissions.


Fine Arts Exclusions The following Fine Arts Exclusions apply solely to fine arts:


Insects Or Animals This insurance does not apply to loss or damage caused by or resulting from nesting or infestation
by, or discharge or release of waste products or secretions of:


� insects;


� birds;


� rodents; or


� other animals.


This Insects Or Animals exclusion does not apply to ensuing loss or damage caused by or
resulting from a peril not otherwise excluded.


Repair, Restoration Or
Retouching


This insurance does not apply to loss or damage caused by or resulting from repair, restoration or
retouching.


Limits Of Insurance The most we will pay in any occurrence is the amount of loss or damage, not to exceed the
applicable Limit Of Insurance shown in the Declarations.


If any Premises Coverage or Additional Coverage appears in more than one contract which form a
part of this policy, unless otherwise specified, the applicable Limit Of Insurance shown in the
Declarations for such coverage is the most we will pay in any occurrence, regardless of the
number of contracts in which such Premises Coverage or Additional Coverage appears.
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Deductible Subject to the applicable Limit Of Insurance, we will pay the amount of loss or damage in excess
of the applicable deductible amount shown in the Declarations for each occurrence.


If two or more deductibles apply to the same occurrence, only the largest single deductible will
apply, unless otherwise stated.


Loss Payment Basis


Accounts Receivable Accounts receivable loss payment will be determined as follows:


A. when there is proof that a covered loss has occurred but you cannot accurately establish the
amount of accounts receivable outstanding at the time of the loss, the amount of the loss
will be based on your latest financial statements and will be computed as follows:


1. determine the amount of all outstanding accounts receivable at the end of the same
month in the year immediately preceding the year in which the loss occurred;


2. determine your total gross revenue from services provided in the 12-month period
immediately preceding the month in which the loss occurred;


3. determine your total gross sales of goods and services for the 12-month period
immediately preceding the same month in the year immediately preceding the year in
which the loss occurred;


4. calculate the percentage increase or decrease of step 2 over step 3;


5. the total amount of accounts receivable as of the last day of the month in which the
loss occurs will be the amount determined in step 4; and


6. the established monthly amount of accounts receivable will be adjusted for the
normal fluctuation in the amount of accounts receivable in the month in which the
loss occurs;


B. we will deduct from the established total amount of accounts receivable:


1. the amount of any accounts evidenced by records not lost or damaged;


2. any other amounts you are able to establish or collect; and


3. an amount to allow for probable bad debts, returns, discounts and allowances which
you normally would have been unable to collect;


C. if you recover the amount of any accounts receivable that were included in the amount of
the paid loss, you will return the recovered amount to us, up to the total amount of the paid
loss. You will keep the amount of any accounts receivable you recover in excess of the
amount of the paid loss;


D. you shall take reasonable measures to attempt the reproduction of accounts receivable
records in an effort to mitigate your accounts receivable loss.


Fine Arts Fine arts are valued based on market value.


Fine Arts Of Others Fine arts not owned by you are valued on the same basis as your fine arts, subject to the Pair Or
Set � Fine Arts Loss Payment Basis provision, but we will not pay more than the amount for
which you are contractually liable.
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Loss Payment Basis
(continued)


Pair Or Set - Fine Arts In the event of loss or damage to fine arts that are part of a pair or set, at your option, we will
either pay:


� the market value of the entire pair or set. You will return to us the remaining pieces;


� the cost to repair the lost or damaged pieces. You will keep the undamaged pieces. If the
pair or set with the repaired pieces has a lower value than it had prior to the loss, we will
also pay that difference. In no event will we pay more than the value that the pair or set had
prior to the loss or damage; or


� the market value of the lost or damaged pieces prior to the loss or damage when the pieces
cannot be found or repaired. You will keep the undamaged pieces. If the remaining pieces
have a reduced value, we will pay the difference between the value of the remaining pieces
prior to the loss or damage and after the loss or damage. In no event will we pay more than
the value the pair or set had prior to the loss or damage.


Valuable Papers Valuable papers are valued based on the full cost of replacement or reproduction at the time of
direct physical loss or damage when they are actually replaced or reproduced.


If valuable papers are not replaced or reproduced, the value is based on the cost of blank
materials.


Valuable Papers Of
Others


Valuable papers not owned by you are valued on the same basis as your valuable papers, but we
will not pay more than the amount for which you are contractually liable.


Loss Payment
Limitations


Electronic Data We will not pay for loss or damage to electronic data, unless such direct loss or damage is caused
by or results from:


� aircraft;


� earthquake, to the extent covered under this contract;


� explosion;


� falling objects;


� fire;


� flood, to the extent covered under this contract;


� freezing;


� leakage from fire protection equipment;


� lightning;


� riot or civil commotion;


� sinkhole collapse;


� smoke;


 







Accounts Receivable, Fine Arts, And Valuable Papers


Property Insurance
Form 17-02-5070 (Ed. 7-03) Contract Page 11 of 11


Loss Payment
Limitations


Electronic Data
(continued)


� vehicles;


� weight of snow; or


� windstorm or hail.


Conditions (Including
Coverage Territory)


The conditions applicable to this contract are contained in the Property/Business Income
Conditions And Definitions form included in this policy.


Definitions The definitions applicable to this contract are contained in the Property/Business Income
Conditions And Definitions form included in this policy.
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Conditions The following conditions apply to all contracts contained within the Property/ Business Income 
Insurance sections of this policy, except Care, Custody or Control Legal Liability, or as otherwise 
stated.


Abandonment There can be no abandonment of any covered property to us unless we specifically agree to such
abandonment in writing.


Appraisal If you and we do not agree on the amount of the loss or damage, either party may make a written
demand for an appraisal of the loss or damage. In this event, you will select and pay a competent 
and impartial appraiser, and we will select and pay a competent and impartial appraiser. The two 
appraisers will select an umpire. If the appraisers cannot agree on an umpire, either may request that
a judge of a court having jurisdiction make the selection. Each appraiser will separately state the
value of the property and the amount of the loss or damage. If the appraisers do not agree, they will
submit their statements to the umpire. Agreement by the umpire and either of the appraisers will be
binding on you and us.


You and we will equally share any other appraisal costs and the costs of the umpire.


If there is an appraisal, we will still retain our right to deny the claim.


Concealment Or
Misrepresentation


This insurance is void if you or any other insured intentionally conceals or misrepresents any 
material fact or circumstance relating to this insurance at any time.


Coverage Territory This insurance applies anywhere within and in transit within and between the contiguous United
States of America, Canada, the States of Hawaii and Alaska, Puerto Rico and the territories or 
possessions of the United States of America or Canada, excluding:


A. coastwise waterborne shipments to or from Alaska;


B. intercoastal waterborne shipments via the Panama Canal; and


C. waterborne shipments to or from:


1. the State of Hawaii;


2. Puerto Rico; and


3. territories or possessions of the United States of America or Canada.


The Coverage Territory for:


� Dependent Business Premises coverage;


� Exhibition, Fair Or Trade Show coverage; and


� Mobile Communication Property coverage,


is worldwide.


For Mobile Equipment coverage, Leasehold Interest coverage or Building Under Construction 
coverage, the coverage territory is:


� the United States of America and its territories and possessions;


� Canada and its territories and possessions; and


� Puerto Rico.
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Conditions
(continued)


Insured�s Duties In The
Event Of Loss Or
Damage


You must see to it that the following are done in the event of loss or damage:


� Notify us, or one of our authorized representatives, as soon as possible, as to what occurred. 
Include a description of the property involved, the time and place of the loss or damage, and 
names and addresses of available witnesses. If there has been loss or damage that may result
in a loss under any Business Income or Extra Expense Insurance, notify us by telephone,
telegraph or facsimile at our expense.


� Notify the police if a law may have been violated.


� Take every reasonable step to protect the covered property from further loss or damage, and
keep a record of your expenses necessary to protect such covered property for consideration 
in the settlement of the claim. This will not increase any Limit Of Insurance. However, we 
will not pay for any subsequent loss or damage resulting from a peril that is not a covered
peril. Also, if feasible, set the lost or damaged property aside and in the best possible order for
examination.


� If you intend to continue your business, you must resume all or part of your operations as 
quickly as possible.


� File with us, or with our authorized representative, sworn proof of loss within 90 days after
the date of loss or damage.


� Cooperate with us in the investigation, settlement or handling of any claim.


� Authorize us to obtain records or reports necessary for our investigation.


� At our request, give us complete inventories of the damaged and undamaged property.
Include quantities, costs, values and amount of loss or damage claimed.


� As often as may be reasonably required, permit us to inspect the property and examine your 
books and records.


� Permit us to take samples of the damaged and undamaged property for inspection, testing and 
analysis, and permit us to make copies of your books and records.


� Permit us to examine any insured under oath, outside the presence of any other insured at 
such times as may be reasonably required, about any matter relating to this insurance or the
claim, including an insured�s books and records. In the event of an examination, an insured�s 
answers must be signed.


Failure of an agent or one of your employees, other than an officer, to notify us of any loss or
damage that such agent or employee knows about will not affect the insurance afforded you by this 
policy.


Joint Loss Agreement A. This condition is intended to facilitate payment in the event of loss or damage to property that
is covered by:


1. this insurance; and


2. other Boiler and Machinery insurance issued by a different insurer; and


when there is agreement between the insuring companies as to the existence of coverage, but 
a disagreement as to the amount of the loss or damage to be paid by each insuring company.
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Conditions


Joint Loss Agreement
(continued)


B. The provisions of paragraph C. of this condition apply only if all of the following
requirements are met:


1. the other Boiler and Machinery insurance contains a provision with substantially the 
same requirements and procedures as contained in this condition;


2. the loss or damage to the covered property was caused by a peril for which both we 
and the other insurer admit some liability for payment under the respective policies;


3. the total amount of the loss or damage is agreed upon by you, us and the other insurer;


4. we and the other Boiler and Machinery insurer disagree as to the amount of loss or
damage that each should pay for the lost or damaged covered property; and


5. the named insured is the same under both policies.


C. If the requirements listed in Paragraph B. above are satisfied, we and the other Boiler and 
Machinery insurer will make payments as follows:


1. we will pay, upon your written request, the entire amount for loss or damage that we
have agreed upon as being covered solely by this insurance and one-half (1/2) the
amount of loss or damage about which we and the other insurer disagree;


2. the Boiler and Machinery insurer will pay, upon your written request, the entire
amount of loss or damage agreed upon as being covered solely by the Boiler and
Machinery insurance and one-half (1/2) the amount of loss or damage about which we 
and the other insurer disagree;


3. the amount in disagreement to be paid by us under this condition shall not exceed the
amount payable under the Loss Adjustment Condition of the other Boiler and 
Machinery insurance;


4. the amount to be paid under this condition shall not exceed the amount we would have 
paid had no other Boiler and Machinery insurance been in effect at the time of loss or
damage;


5. acceptance by you of payments under this condition does not alter, waive or surrender 
any of our rights under this policy; and


6. we and the other insurer agree to submit our differences to arbitration within 90 days 
after payment, and you agree to cooperate with any arbitration proceedings. There will 
be three arbitrators: one will be appointed by us, and the second will be appointed by 
the other insurer. Then, the two arbitrators will select a third arbitrator. If they cannot
agree, either may request that selection be made by a judge of a court having 
jurisdiction. A decision agreed to by any two of the three arbitrators will be binding on
us and the other insurer. Judgement on any award may be sought in any court having
jurisdiction.


Legal Action Against Us No legal action may be brought against us unless:


� there has been full compliance with all the terms of this insurance; and


� the action is brought within three years after the date on which the direct physical loss or
damage occurred.
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Conditions
(continued)


Lenders/Loss Payee If any Loss Payee shown in the Schedule of Mortgagees and Loss Payees is a creditor whose
interest in personal property or electronic data processing property is established by a written 
instrument and both you and such Loss Payee have an insurable interest in lost or damaged
personal property or electronic data processing property, we will:


� adjust losses with you; and


� pay any claim for loss or damage jointly to you and to each such Loss Payee, in their order of
precedence, as interests may appear.


Each Loss Payee has the right to receive loss payment, even though:


� we denied your claim because you failed to comply with the terms of this insurance; or


� such Loss Payee starts foreclosure or similar actions on the personal property or electronic
data processing property,


if such Loss Payee:


� pays any premium due at our request if you have failed to do so;


� submits a signed, sworn proof of loss within 60 days after receiving notice from us of your
failure to do so; and


� has notified us of any change in ownership, occupancy or substantial change in risk known to
such Loss Payee.


Each Loss Payee�s right to receive loss payment is limited to the lesser of the following:


� the actual cash value as described under Loss Payment Basis of the lost or damaged personal
property or electronic data processing property;


� their financial interest in the personal property or electronic data processing property as 
shown in the written evidence; or


� the applicable Limit Of Insurance for Personal Property or Electronic Data Processing 
Property shown in the Declarations.


If we pay any Loss Payee for any loss or damage and deny payment to you because of your acts or 
because you have failed to comply with the terms of this insurance, such Loss Payee�s rights:


� will be transferred to us to the extent of the amount we pay; and


� to recover the full amount of the Loss Payee�s claim will not be impaired.


At our option, we may pay to any Loss Payee the whole principal on the debt plus any accrued
interest. In this event, you will pay your remaining debt to us.


To satisfy the requirements of any Loss Payee shown in the Schedule of Mortgagees and Loss 
Payees, copies of policies or certified copies of policies may be sent to these Loss Payees. In no 
event are copies of policies sent to Loss Payees to be considered as increasing the Limits Of 
Insurance shown in the Declarations or changing the terms of this insurance, nor are they to be 
considered duplicate or contributing insurance.
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Conditions
(continued)


Liberalization If we adopt any changes:


� within 60 days prior to the effective date shown in the declarations; or


� during the policy period,


which could broaden this insurance without an additional premium charge, you will automatically
receive the benefit of such change.


Loss Payment A. We will pay for covered loss or damage within 30 days after we receive the sworn proof of
loss, if you have complied with all of the terms of this insurance, and:


1. we have reached agreement with you on the amount of loss; or


2. an appraisal award has been made.


B. We will not pay you more than your financial interest in the covered property.


C. We may adjust losses with the owners of lost or damaged covered property if other than you.
If we pay the owners, such payments will satisfy your claims against us for the owners� 
covered property. We will not pay the owners more than their financial interest in such 
property.


D. We may elect to defend you against suits arising from claims of owners of covered property. 
We will do this at our expense.


Mortgage Holder �
Buildings


We will pay for loss or damage to building jointly to you and the mortgage holder shown in the 
Schedule of Mortgagees and Loss Payees, as interests may appear.


Your mortgage holder has the right to receive loss payment, even though:


� you failed to comply with the terms of this insurance; or


� your mortgage holder starts foreclosure or similar actions on the building,


if such mortgage holder:


� pays any premium due at our request if you have failed to do so;


� submits a signed, sworn proof of loss within 60 days after receiving notice from us of your
failure to do so, and


� has notified us of any change in ownership, occupancy or substantial change in risk known to 
such mortgage holder.


If we make loss payments to your mortgage holder when you fail to comply with the terms of this
insurance, you will have to pay us to the extent we pay the mortgage holder. Your mortgage holder 
will still have the right to receive the balance of the mortgage debt from you.


We also have the right to take over your mortgage after making loss payment to the mortgage
holder. If we do, you will pay your remaining mortgage debt to us.


If you fail to pay your premium, we may request it from your mortgage holder.


The mortgage holder must notify us of any change in ownership known to the mortgage holder.
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Conditions


Mortgage Holder �
Buildings
(continued)


If we cancel this insurance, we will give written notice to the mortgage holder at least:


� 20 days before the effective date of cancellation if we cancel for your nonpayment of
premium; or


� 60 days before the effective date of cancellation, if we cancel for any other reason.


Failure to provide such notice shall not invalidate such cancellation.


To satisfy the requirements of any mortgage holder shown in the Schedule of Mortgagees and Loss
Payees, copies of policies or certified copies of policies may be sent to these mortgage holders. In no 
event are copies of policies sent to mortgage holders to be considered as increasing the Limits Of 
Insurance shown in the Declarations or changing the terms of this insurance, nor are they to be
considered duplicate or contributing insurance.


No Benefit To Carrier Or
Bailee


No person or organization, other than you, having custody of covered property will benefit from this
insurance.


Notification We will pay only if, prior to the surrender of the money, securities or other property, the person 
authorizing the surrender notifies or makes a reasonable effort to notify:


� you, your partners or your elected officers of their intention to surrender such money, 
securities or other property; and


� the Federal Bureau of Investigation or a local law enforcement agency of the demand.


Other Insurance If you have any other insurance covering the same loss or damage as is insured against by this 
policy, we will only pay for the amount of loss or damage which is insured against by this policy in 
excess of the amount due from such other insurance, whether you can collect on such other
insurance or not.


Recovered Property If any lost or damaged covered property is recovered by you or us, after a loss payment is made, the 
party making the recovery must give the other parties prompt notice.


If any recovered property has a salvage value, we shall control the disposition of such salvage.


When covered property is recovered, you may keep the:


� recovered property and return the loss payment to us; or


� loss payment and we will keep the recovered property.


When any recovered covered property which you choose to keep is in need of repair, we will pay
for the repairs subject to the:


� applicable Limit Of Insurance shown in the Declarations; and


� Loss Payment Basis provision, our Loss Payment Options.


If any recovered property has a salvage value or if there is any money recovered through
subrogation, such recoveries shall be applied, net of the expense of such recovery, in the following
order:


� first, to you for any uninsured loss or damage resulting from an insufficient limit of insurance;
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Conditions


Recovered Property
(continued)


� second, to us for any amounts paid in settlement of your claim; and


� third, to you for any deductible amount that you paid or penalties you paid as a result of
Coinsurance or the personal property reporting condition of this insurance, if applicable.


We shall determine the amount of loss or damage on the basis on which it would have been settled
had the amount of recovery been known at the time the loss was originally determined.


If there are expenses:


� in recovering any lost or damaged covered property; or


� as a result of subrogation,


we shall share the expense with you and any insurer providing excess insurance in proportion to the 
amount we are each reimbursed. If there should be no recovery and proceedings are conducted 
solely by us, we shall bear the expenses of the proceedings.


Transfer Of Rights Of
Recovery To Us


If any person to or for whom we make payment under this insurance has rights to recover damages 
from another, those rights are transferred to us to the extent of our payment. That person or 
organization must do everything necessary to secure our rights and must do nothing after loss to
impair our rights.


You may waive your rights against another party in writing:


A. prior to direct physical loss or damage to covered property; or


B. after direct physical loss or damage to covered property only if, at the time of direct physical 
loss or damage, that party is one of the following:


1. someone insured by this insurance;


2. an individual who owns or controls the majority of capital stock of your business;


3. a related business firm majority-owned or controlled by you, or that owns or controls
the majority of the capital stock of your business; or


4. your tenant.


This will not restrict your insurance.
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Definitions When used with respect to insurance under this policy:


Accounts Receivable Accounts receivable means:


� the money due you that you are unable to collect from customers;


� interest charges on any loan that you secure to offset your reduced cash flow; and


� additional collection costs.


Accounts Receivable
Records


Accounts receivable records means accounting records, including support records such as invoices
and accounting records in any form, used to control and document the collection of money due from
customers.


Blank Media Blank media means the blank medium upon which electronic data is recorded, but not electronic
data itself.


Bonus Payments Bonus payments means that portion of any cash bonus you paid based on the percentage of your
lease remaining at the time of direct physical loss or damage.


Bonus payments does not mean rent, securities or cash bonuses refunded to you, even if you
prepaid the rent or security.


Building Building means:


� a structure;


� building components;


� completed additions;


� additions to the structure under construction; and


� alterations and repairs to the structure.


Building does not mean:


� land, water or air, either inside or outside of a structure;


� dams;


� dikes;


� paved or concrete surfaces;


� underground mines or mine shafts or any property within such underground mines or mine
shafts;


� retaining walls;


� foundations or supports below the surface of the lowest floor or basement;


� outdoor trees, shrubs, plants or lawns;
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Definitions


Building
(continued)


� any structure you do not own, occupy and are not legally or contractually required to insure;
or


� foreclosed building.


Building Components Building components means:


� glass forming a part of a structure;


� personal property consisting of materials, machinery, equipment, supplies and temporary
structures used for making additions or repairs to a structure;


� outdoor fixtures;


� outdoor and indoor signs;


� permanently installed fixtures, machinery and equipment; and


� personal property used to maintain or service a structure or its premises.


Building Or Renovations
Under Construction


Building or renovations under construction means:


� buildings under construction; or


� renovations under construction.


Building Under
Construction


Building under construction means:


A. a structure in the course of construction; and


B. the following, if attached to the structure, intended to become a part of the structure, or within 
1,000 feet of the premises shown in the Declarations where the structure is under 
construction:


1. foundations;


2. building components;


3. building materials and supplies, including those in your care, custody or control:


a. at a job site awaiting and during installation; or


b. in transit to a job site; and


4. temporary structures built or assembled on site, including cribbing, scaffolding and
construction forms, if not covered by other insurance.


Building under construction does not mean:


� land, water or air, either inside or outside of a structure in the course of construction;


� dams;


� dikes;


� paved or concrete surfaces;


� underground mines or mine shafts or any property within such underground mines or mine
shafts;


� retaining walls;
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Definitions


Building Under
Construction
(continued)


� outdoor trees, shrubs, plants or lawns;


� contractors� equipment;


� mobile equipment; or


� any structure in the course of construction you do not own, occupy and are not legally or
contractually required to insure.


Business Income Business income means:


A. net profit or loss, including rental income from tenants and net sales value of production, that
would have been earned or incurred before income taxes;


B. your continuing normal:


1. operating; and


2. payroll,


expenses;


C. charges you incur which are the legal obligation of your tenant which would otherwise be 
your obligations; and


D. the cost you are required to pay to rent temporary premises when that portion of the premises
shown in the Declarations occupied by you is untenable, not to exceed the fair rental value of 
such untenable portion of the building you occupy.


Business income does not mean bank interest or investment income.


Communication Property Communication property means:


� analog or digital communication equipment; or


� other equipment used to interactively communicate with others through voice, picture, video 
or writing,


you own or in your care, custody or control.


Communication property does not mean:


� electronic data processing equipment;


� electronic data;


� mobile communication property;


� contractors� equipment;


� communication systems for sale or sold; or


� mobile equipment.
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Definitions
(continued)


Contingent Interest
Leased Property


Contingent interest leased property means:


A. personal property which you own and which you have leased or rented to others pursuant to a
written agreement; or


B. personal property which you own and in your custody or control after the cancellation,
expiration or termination of such written agreement, or after your repossession of the personal 
property due to default by the lessee, provided such property:


1. was insured by this policy before the cancellation, expiration or termination of the 
written agreement, or prior to your repossession;


2. has not been leased to any other party, unless there is a new written agreement between 
you and the new lessee of the property stipulating that the lessee shall bear and assume 
responsibility for loss or damage, however caused;


3. has not been sold or otherwise disposed of; and


4. is not at premises you own, lease or occupy, or within 1,000 feet of such premises.


Contingent interest leased property does not mean:


� building;


� land, water or air, either inside or outside of a structure;


� retaining walls;


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads; 


� watercraft;


� aircraft;


� financial instruments,


� personal property sold under a conditional sale or trust agreement or an installment or
deferred payment plan after delivery to customers;


� animals; or


� equipment in the course of manufacture.


Contractors� Equipment Contractors� equipment means contractors� machinery and equipment, including accessories, tools
and spare parts for the contractors� machinery and equipment, usual to your business, which you
own, lease or borrow, and for which you are legally liable.


Contractors� equipment does not mean:


� aircraft or watercraft;


� motor vehicles required to be licensed for highway use, except motor vehicles on which your
contractors� machinery or equipment is permanently mounted;


� personal property;


� property while underground, except while in transit through vehicular or railroad tunnels;
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Definitions


Contractors� Equipment
(continued)


� office equipment, which is the contents of trailers, unless that equipment is otherwise shown;


� property while waterborne or while being loaded or unloaded for waterborne transit, except 
while in transit on public ferries or car floats for hire;


� property while leased or loaned to others;


� property while on any platform anchored, permanently or temporarily, in any body of water;


� mobile communication property; or


� electronic data processing property.


Covered Peril Covered peril means a peril covered by the Form(s) shown in the Property Insurance Schedule Of
Forms, except Care, Custody Or Control Legal Liability, applicable to the lost or damaged
property.


For the purposes of:


� personal property of a dependent business premises;


� personal property of a utility; or


� service property,


covered peril means a peril covered by the Building and Personal Property Contract included in
this policy applicable to building or personal property at a premises shown in the Declarations.


Dependent Business
Premises


Dependent business premises means premises operated by others on whom you depend to:


� deliver materials or services to you or to others for your account (contributing premises);


� accept your products or services (recipient premises);


� manufacture products for delivery to your customers under contract of sale (manufacturing 
premises); or


� attract customers to your business (leader premises).


Dependent business premises does not mean any:


A. premises operated by others on whom you depend to:


1. deliver utility services to you; or


2. accept utility services from you; or


B. premises of on-line access providers; or


C. security, commodity, or currency exchanges.


Electronic Data Electronic data means software, data or other information that is in electronic form.
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Definitions
(continued)


Electronic Data
Processing Equipment


Electronic data processing equipment means:


� computers;


� computer peripherals;


� climate control and protection equipment used solely for electronic data processing 
operations;


� separately identifiable and removal component computer devices that are attached to covered
property and are designed to control such property, but not the property itself; and


� blank media.


Electronic data processing equipment does not mean:


� electronic data;


� computers, peripherals, equipment or parts held for sale or distribution;


� computers, peripherals, equipment or parts that have been sold;


� computers, peripherals, equipment or parts in the course of manufacture;


� communication property;


� contractors� equipment;


� mobile communication property; or


� mobile equipment.


Electronic Data
Processing Property


Electronic data processing property means:


� electronic data;


� electronic data processing equipment;


� mobile communication property; and


� communication property.


Electronic data processing property does not mean:


� contractors� equipment; or


� mobile equipment.


Extra Expense Extra expense means necessary expenses you incur:


A. in an attempt to continue operations, over and above the expenses you would have normally 
incurred; and


B. to repair or replace any property, or to research or restore the lost information on damaged
valuable papers, records and media, if such action will reduce any loss we would pay under 
this insurance.


Paragraph B. does not apply to Fungus Clean-up Or Removal Premises Coverage.
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Definitions
(continued)


Financial Instruments Financial instruments means:


� currency, coins, bank notes, and bullion;


� securities;


� negotiable and non-negotiable instruments or contracts that represent either money or other 
property held by you in any capacity;


� certificates of origin or title, deeds, mortgages and abstracts of title;


� travelers checks, food stamps, revenue and other stamps in current use, tickets, tokens;


� property of others that you hold as a pledge or as collateral for a loan; or


� commodities, jewelry, precious and semi-precious stones, precious metals in any form.


Fine Arts Fine arts means:


� paintings, rare books, sculptures, manuscripts, pictures, prints, etchings, drawings, tapestries,
bronzes, statuary, potteries, porcelains, marbles and other bona fide works of art; or


� items of rarity or historical value.


Flood Flood means:


� waves, tidal water or tidal waves; or


� rising or overflowing or breaking of any boundary,


of natural or man-made lakes, reservoirs, ponds, brooks, rivers, streams, harbors, oceans, or any 
other body of water or watercourse, whether driven by wind or not.


Flood does not include:


� a specified peril that ensues from flood; or


� tsunami resulting from earthquake.


Foreclosed Building Foreclosed building means:


� a structure;


� building components,


� completed additions;


� additions to the structure under construction; and


� alterations and repairs to the structure,


to which you have perfected your right to possession or which you originally acquired through
foreclosure, repossession or deed in lieu of foreclosure because the building was security for a loan 
you owned or serviced and there was a default on that loan.
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Definitions


Foreclosed Building
(continued)


Foreclosed building does not mean:


� land, water or air, either inside or outside of a structure;


� dams;


� dikes;


� paved or concrete surfaces;


� underground mines or mine shafts or any property within such underground mines or mine
shafts;


� retaining walls;


� foundations or supports below the surface of the lowest floor or basement; or


� outdoor trees, shrubs, plants or lawns.


Foreclosed Property Foreclosed property means foreclosed building and repossessed personal property.


Foreclosed Property
Financial Interest


Foreclosed property financial interest means the sum of:


A. the unpaid principal balance on the mortgage or loan, adjusted to the appraised market value
of the foreclosed property following:


1. the perfection of your right to possess the foreclosed property; or


2. your receipt of the deed or title to the foreclosed property; plus


B. the expenses you incurred in perfecting your right to possess the foreclosed property; plus


C. the cost of structural repairs or renovations you made to the foreclosed property; plus 


D. expenses you incurred to secure the foreclosed property against trespass or malicious
mischief,


minus the market value, following the loss or damage to the foreclosed property, of any land 
which was subject to the same mortgage as was the foreclosed property.


If you have not obtained an appraisal in accordance with paragraph A. above and the foreclosed
property suffers covered loss or damage, we will provide a market value appraisal at our cost.


Fungus Fungus means any:


A. 1. mildew, mold or other fungi;


2. other microorganisms; or


3. any mycotoxins, spores, or other by-products of the foregoing; or


B. colony or group of any of the foregoing.
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Definitions
(continued)


In Transit In transit means being shipped by air, surface or waterborne conveyance from the time beginning:


� when, if shipped from your premises in or on conveyances you own, lease or operate, the 
property departs your premises;


� when, if shipped from premises of others in or on conveyances you own, lease or operate, the 
property is transferred into your care, custody or control; or


� when the property is actually moved from the point of shipment bound for a specified 
destination, if shipped in or on any other conveyance;


and ending:


� when the property is accepted by, or on behalf of, the consignee at the intended destination;


� when the property is accepted by, or on behalf of, the consignee at any intermediate point
short of reaching the original intended destination;


� at such point where you, or the owner of the property if other than you, order the property
stopped and held pending instructions. However, this does not apply to property while in the 
custody of a carrier for hire and which is being held at a location other than the intended 
destination by such carrier�s �on-hand� department for a period not to exceed 30 days; or


� when, if shipped to your premises in or on conveyances you own, lease or operate, the 
property arrives at your premises.


In transit includes ordinary, reasonable, and necessary stops, interruptions, delays, or transfers 
incidental to the route and method of shipment, but not while at premises you own, lease or operate.
In transit also includes the period of time during which:


� there is a substantial and unauthorized deviation from the normal route by a carrier for hire;
or


� the contract of carriage is, without your knowledge, abandoned en route by a carrier for hire,
its agent, or its driver.


In transit does not mean:


A. property shipped by mail, unless shipped by registered mail;


B. import shipments, within the Coverage Territory, until such time as ocean marine insurance 
has ceased to cover such property;


C. export shipments once:


1. loaded on board any steamer or other watercraft; or


2. ocean marine insurance has begun to cover such property,


whichever occurs first; or


D. property owned by others when you are acting as a carrier for hire.


Market Value Market value means the price which the fine arts might be expected to realize if offered for sale in
a fair market on the date of loss or damage.
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(continued)


Mechanical Or Electrical
System Or Apparatus


Mechanical or electrical system or apparatus means any:


� boiler, fired pressure vessel, unfired pressure vessel normally subject to vacuum or internal
pressure other than weight of its content, refrigerating and air conditioning vessels, including
metal piping and its accessory equipment connected thereto; and


� mechanical or electrical machine or apparatus used for the generation, transmission or 
utilization of mechanical or electrical power.


Mechanical or electrical system or apparatus does not mean any:


A. part of a boiler or fired vessel or electric steam generator that does not contain steam or water;


B. insulating or refractory material;


C. non-metallic vessels, equipment, machines and apparatus, including their glass linings and 
non-metallic parts, unless constructed in accordance with the American Society of 
Mechanical Engineers;


D. glass linings of vessels, equipment, machines and apparatus;


E. catalyst;


F. piping, vessels or electrical cables, not enclosed in conduit, buried directly in the ground;


G. sewer piping;


H. sprinkler system piping or water piping other than:


1. feedwater piping between any steam boiler and its feed pumps or injectors;


2. steam boiler condensate return piping; and


3. metal water piping interconnecting vessels forming part of a refrigerating or air
conditioning system used for cooling, humidifying or space heating;


I. part of an unfired pressure vessel that is not under:


1. pressure; or


2. internal vacuum;


J. structure, foundation, cabinet or compartment containing any vessel, equipment, machine or 
apparatus;


K. felt, wire, screen, die, extrusion plate, swing hammer, grinding disk, cutting blade, cable, 
chain, belt, rope, clutch plate, brake pad, non-metallic part or any part or tool subject to
frequent periodic replacement;


L. vessel, equipment, machine or apparatus manufactured by you for sale;


M. power shovel, dragline, excavation vehicle (whether or not licensed for road use), aircraft,
floating vessel or structure, penstock, draft tube or well casings; or


N. electronic data processing property, except for component computer devices that are used 
solely to control a mechanical or electrical machine or apparatus used for the generation, 
transmission or utilization of mechanical or electrical power.


When a vessel uses a heat transfer medium other than water or steam, we will consider the medium 
used and its vapor as substitutes for the words �water� or �steam�.
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Definitions
(continued)


Mobile Communication
Property


Mobile communication property means:


� cellular telephone;


� laptop computers;


� pagers;


� personal digital assistants;


� mobile hand held global positioning systems; and


� other hand held communication devices.


Mobile communication property does not mean:


� personal property;


� electronic data processing equipment;


� electronic data;


� communication property;


� contractors� equipment; or


� mobile equipment.


Mobile Equipment Mobile equipment means machinery and equipment, including accessories, tools and spare parts
for the machinery and equipment, usual to your business which you own, lease or borrow, and for 
which you are legally liable.


Mobile equipment does not mean:


� aircraft or watercraft;


� motor vehicles required to be licensed for highway use, except motor vehicles on which your 
machinery or equipment is permanently mounted;


� personal property;


� property while underground, except while in transit through vehicular or railroad tunnels;


� office equipment, which is the contents of trailers, unless that equipment is otherwise shown;


� property while waterborne or while being loaded or unloaded for waterborne transit, except 
while in transit on public ferries or car floats for hire;


� property while leased or loaned to others;


� property while on any platform anchored, permanently or temporarily, in any body of water;


� mobile communication property; or


� electronic data processing property.
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(continued)


Money Money means:


� currency, coins, bank notes or bullion;


� food stamps;


� checks or drafts drawn on any account; or


� travelers checks, registered checks and money orders, held for sale to the public.


Non-Owned Detached
Trailers


Non-owned detached trailers means trailers that you do not own that:


� are used in your business; and


� are in your care, custody or control.


Non-owned detached trailers does not mean:


� trailers attached to any motor vehicle or motorized conveyance, whether or not the motor 
vehicle or motorized conveyance is in motion; or


� trailers during hitching or unhitching operations, or when trailers become accidentally
unhitched from a motor vehicle or motorized conveyance.


Occurrence Occurrence means:


A. for earthquake, including any resulting tsunami:


1. one earthquake; or


2. a series of earthquake shocks occurring within any period of 168 hours;


B. for volcanic eruption:


1. one volcanic eruption; or


2. a series of volcanic eruptions occurring within any period of 168 hours;


C. for windstorm involving, in whole or in part, any of the perils of weather:


1. one weather event; or


2. a series of related weather events; or


D. for all other perils:


1. one event; or


2. a series of causally related events that:


a. contribute concurrently to; or


b. contribute in any sequence to,


the loss or damage.
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Definitions


Occurrence
(continued)


For the purposes of this definition:


� earthquake does not include a specified peril that ensues from earthquake; and


� any earthquake or volcanic eruption, or series of earthquake shocks or volcanic eruptions, will 
be deemed to occur at the time of the first shock or eruption.


Off Premises Off premises means:


� in the custody of an armored motor vehicle company; or


� in the possession of any person authorized by you, but not while in the mail or in the custody 
of a carrier for hire other than an armored motor vehicle company.


On Premises On premises means:


� on the premises shown in the Declarations;


� in a bank; or


� in a recognized place of safe deposit.


On-Line Access On-line access means:


� accessing information made available by third parties; or


� making information available to third parties,


via computer or other electronic system.


Operations Operations means your business activities occurring at your premises, including your activities as a
lessor of premises, prior to the loss or damage.


Outdoor Trees, Shrubs,
Plants Or Lawns


Outdoor trees, shrubs, plants or lawns means outdoor trees, shrubs, plants or lawns you own on
the premises shown in the Declarations.


Outdoor trees, shrubs, plants or lawns does not mean:


� outdoor trees, shrubs, plants or lawns that you hold for sale; or


� growing crops.


Overhead
Communication,
Transmission Or
Distribution Equipment


Overhead communication, transmission or distribution equipment means:


� overhead communication, transmission or distribution lines;


� overhead transformers; or


� other similar overhead communication, transmission or distribution equipment,


and all their supporting towers and poles.
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Definitions
(continued)


Period Of Restoration Period of restoration means the period of time that, for business income, begins:


A. immediately after the time of direct physical loss or damage by a covered peril to property; 
or


B. on the date operations would have begun if the direct physical loss or damage had not
occurred, when loss or damage to any of the following delays the start of operations:


1. new buildings whether complete or under construction;


2. alterations or additions to existing buildings; or


3. personal property consisting of materials, machinery, equipment, supplies and 
temporary structures used in the construction of, or for making additions, alterations or 
repairs to the structure.


Period of restoration means the period of time that, for extra expense, begins immediately after
the time of direct physical loss or damage by a covered peril to property.


Period of restoration will continue until your operations are restored, with reasonable speed, to the
level which would generate the business income amount that would have existed if no direct
physical loss or damage occurred, including the time required to:


A. repair or replace the property; or


B. repair or replace the property to comply with the minimum standards of any enforceable
ordinance or law that:


1. regulates the repair or replacement of any property;


2. requires the tearing down of parts of any property not damaged by a covered peril; 
and


3. is in force prior to the date of the direct physical loss or damage,


not to exceed the applicable number of days shown as Extended Period in the Declarations, 
beginning on the date that the lost or damaged property is actually repaired or replaced and your
operations are restored.


The expiration date of this policy will not cut short the period of restoration.


If loss or damage occurs at a:


� dependent business premises; or


� utility,


for the purpose of determining period of restoration following such loss or damage, property
includes:


� personal property of a utility; or


� personal property of a dependent business premises.


In determining the business income amount that would have existed if no direct physical loss or
damage occurred, we will reduce such amount to the extent necessary to reflect unfavorable
economic conditions attributable to the impact the covered peril had in the geographic area where 
the lost or damaged property is located.
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Definitions


Period Of Restoration
(continued)


Period of restoration does not include any increased period required to comply with any ordinance
or law:


� you were required to comply with before the direct physical loss or damage;


� involving any property outside the legal boundary of the premises shown in the Declarations; 


� that regulates the repair or replacement of any property that was lost or damaged by an
excluded peril. If direct physical loss or damage is caused by or results from both a covered 
peril and an excluded peril, the period of restoration only includes the length of time 
required to repair or replace the property lost or damaged by a covered peril; or


� that requires any insured or others to test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize, or in any way respond to, or access the effects of fungus or pollutants, 
except as provided under the Fungus Clean-up Or Removal Premises Coverage or the 
Pollutant Clean-up Or Removal Additional Coverage.


Personal Property Personal property means:


� all your business personal property;


� business personal property you lease;


� personal property of others;


� labor, materials and services furnished or arranged by you on personal property of others;


� signs, fixtures, glass and other tenant�s improvements and betterments; and


� glass in buildings you do not own if you are legally or contractually required to maintain
such glass.


Personal property does not mean:


� building, except tenant�s improvements and betterments and glass in buildings you do not 
own if you are legally or contractually required to maintain such glass;


� land, water or air, either inside or outside of a structure;


� retaining walls;


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads;


� trailers;


� contractors� equipment;


� self-propelled watercraft, or any other watercraft over 50 feet in length, in water;


� aircraft, except aircraft manufactured, processed, warehoused or held for sale while on the 
ground;


� repossessed personal property;


� financial instruments;
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Definitions


Personal Property
(continued)


� personal property sold under a conditional sale or trust agreement or an installment or
deferred payment plan after delivery to customers;


� import shipments prior to either discharge from aircraft or oceangoing vessel or having come 
under the protection of cargo insurance;


� export shipments, after either being loaded on aircraft or oceangoing vessel or having come 
under the protection of cargo insurance;


� animals, except animals owned by others and boarded by you or animals owned by you and
held for sale;


� any personal property which is in or below underground mine or mine shafts; or


� electronic data processing property.


Personal Property Of A
Dependent Business
Premises


Personal property of a dependent business premises means business personal property owned or 
leased by a dependent business premises.


Personal property of a dependent business premises does not mean:


� building;


� land, water or air, either inside or outside of a structure;


� retaining walls;


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads;


� trailers;


� contractors� equipment;


� self-propelled watercraft, or any other watercraft over 50 feet in length, in water;


� aircraft, except aircraft manufactured, processed, warehoused or held for sale while on the
ground;


� financial instruments;


� personal property sold under a conditional sale or trust agreement or an installment or
deferred payment plan after delivery to customers;


� animals;


� any personal property which is in or below underground mines or mine shafts; or


� electronic data processing property.


Personal Property Of
Employees


Personal property of employees means personal property owned or leased by your employees and
in your care, custody or control.


Personal property of employees does not mean:


� building;


� land, water or air, either inside or outside of a structure;
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Definitions


Personal Property Of
Employees
(continued)


� retaining walls;


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads;


� trailers;


� contractors� equipment;


� self-propelled watercraft, or any other watercraft over 50 feet in length, in water;


� aircraft, except aircraft manufactured, processed, warehoused or held for sale while on the 
ground;


� financial instruments;


� personal property sold under a conditional sale or trust agreement or an installment or
deferred payment plan after delivery to customers;


� import shipments prior to either discharge from aircraft or oceangoing vessel or having come 
under the protection of cargo insurance;


� export shipments after either being loaded on aircraft or oceangoing vessel or having come 
under the protection of cargo insurance;


� animals, except animals owned by your employee and boarded by you;


� any personal property which is in or below underground mines or mine shafts; or


� electronic data processing property.


Personal Property Of
Others


Personal property of others means personal property not owned by you and in your care, custody 
or control.


Personal property of others does not mean:


� business personal property you lease;


� personal property of employees;


� personal property in a safe deposit box; or


� personal property in a vault.


Personal Property Of A
Utility


Personal property of a utility means personal property owned or leased by a utility.


Personal property of a utility does not mean:


� building;


� land, water or air, either inside or outside of a structure;


� retaining walls;
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Definitions


Personal Property Of A
Utility
(continued)


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads;


� trailers;


� contractors� equipment;


� self-propelled watercraft, or any other watercraft over 50 feet in length, in water;


� aircraft;


� personal property sold under a conditional sale or trust agreement or an installment or 
deferred payment plan after delivery to customers;


� animals;


� any personal property which is in or below underground mines or mine shafts;


� electronic data processing property; or


� financial instruments.


Pollutants Pollutants means any solid, liquid, gaseous or thermal irritant or contaminant, including smoke,
vapor, soot, fibers, fumes, acids, alkalis, chemicals and waste. Waste includes materials to be
disposed of, recycled, reconditioned or reclaimed.


Pollutants does not mean fungus.


Prepaid Rent Prepaid rent means that portion of any prepaid rent you paid based on the percentage of your lease 
remaining at the time of direct physical loss or damage.


Prepaid rent does not mean the customary rent due at the beginning of any rental period.


Property Property means:


� building;


� personal property;


� personal property of employees;


� electronic data processing property;


� valuable papers; or


� fine arts.
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Definitions
(continued)


Property Damage
Extortion


Property damage extortion means a threat or threats to cause direct physical loss or damage to 
property at a premises shown in the Declarations, unless payment is made to the person or group 
making such threat or threats.


Prototypes Prototypes mean a first or original model of a new type of design.


Renovations Under
Construction


Renovations under construction means additions, improvements, alterations or repairs to an
existing structure, including:


A. the following property located in the structure, on premises, within 1,000 feet of the premises
shown in the Declarations or while in transit to the premises shown in the Declarations if
such property is intended to become a permanent part of the structure:


1. fixtures, machinery and equipment used to service the structure; and


2. your building materials and supplies, or those in your care, custody or control, used in
the construction; and


B. temporary structures built or assembled on the premises shown in the Declarations, including 
cribbing, scaffolding and construction forms, if not covered by other insurance.


Renovations under construction does not mean:


� any portion of a structure existing prior to the additions, improvements, alterations or repairs;


� paved or concrete surfaces;


� retaining walls;


� building under construction;


� contractors� equipment;


� land, water or air, either inside or outside of a structure;


� dams;


� dikes;


� underground mines or mine shafts and any property within such underground mines or mine 
shafts;


� mobile communication property; or


� mobile equipment.


Rental Income Rental income means:


A. net profit or loss that would have been earned or incurred, before income taxes, from the
rental income from tenant occupancy of the premises shown in the Declarations;


B. your continuing normal:


1. operating; and
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Rental Income
(continued)


2. payroll,


expenses that you incur solely from tenant occupancy of the premises shown in the
Declarations;


C. charges you incur which are the legal obligation of your tenant(s) which would otherwise be 
your obligations; and


D. the cost you are required to pay to rent temporary premises when that portion of the premises
shown in the Declarations occupied by you is untenable, not to exceed the fair rental value of 
such untenable portion of the building you occupy.


Rental income does not mean bank interest or investment income.


Repossessed Personal
Property


Repossessed personal property means personal property:


� to which you have perfected your right to possession; or


� which you originally acquired through foreclosure or repossession,


because the personal property was security for a loan you owned or serviced and there was a default 
on that loan.


Repossessed personal property does not mean:


� foreclosed building;


� land, water or air, either inside or outside of a structure;


� retaining walls;


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads;


� trailers;


� contractors� equipment;


� self-propelled watercraft or any other watercraft over 50 feet in length, in water;


� aircraft, except aircraft warehoused or held for sale while on the ground;


� financial instruments;


� personal property sold under a conditional sale or trust agreement or an installment or
deferred payment plan after delivery to customers;


� animals; or


� personal property which is in or below underground mines or mine shafts.


Robbery Of Money Or
Securities


Robbery of money or securities means the unlawful taking of money or securities from:


� you;


� your partner;


� your employee; or
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Robbery Of Money Or
Securities
(continued)


� any other person authorized by you to have custody of the money or securities,


by violence, threat of violence or any other overt felonious act committed in the presence and with
cognizance of any such person.


Salespersons� Samples Salespersons� samples means personal property that is in the custody of any one of your
salespersons and used only for sample purposes.


Securities Securities means:


� all negotiable and nonnegotiable instruments or contracts that represent either money or other 
property held by you in any capacity;


� revenue and other stamps in current use;


� tokens;


� tickets; and


� property of others that you hold as a pledge or as collateral for a loan.


Securities does not mean money.


Service Property Service property means property outside of a building, owned or leased by you and used either on
or off the premises shown in the Declarations, to supply such premises with water, communication,
power, natural gas or sewage treatment service.


Sinkhole Collapse Sinkhole collapse means the sudden sinking or collapse of land into underground empty spaces 
created by the action of water on limestone or dolomite.


Sinkhole collapse does not mean:


� the cost of filling sinkholes; or


� the sinking or collapse of land into man-made cavities.


Soft Costs Soft costs means costs over and above the costs you would have incurred during construction work,
including:


� extra construction costs you incur to continue construction and meet contract dates;


� construction loan interest on money borrowed to finance construction;


� realty taxes and other assessments on the construction site accruing during a period of delay;


� architect, engineering and consultant fees;


� legal and accounting fees;


� insurance premiums;
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Definitions


Soft Costs
(continued)


� advertising and promotional expenses; and


� costs and commissions resulting from renegotiating leases.


Specified Peril Specified peril means:


� aircraft or self-propelled missiles;


� explosion;


� fire;


� leakage from fire protection equipment;


� lightning;


� mine subsidence;


� riot or civil commotion;


� sinkhole collapse;


� smoke;


� vandalism;


� vehicles;


� volcanic action; or


� windstorm or hail.


Sublease Profit Sublease profit means the net profit you earn through subleasing the building or portion of the
building that you rent for the unexpired term of the canceled lease or sublease, whichever would
expire first. This amount is discounted based on the prime rate of interest at the time of direct
physical loss or damage for the unexpired term of the canceled lease or sublease.


System System means a computer and all input, output, processing, storage, off-line media library, and 
communication facilities which are connected to such computer, provided such computer and
facilities are:


� owned and operated by you;


� leased and operated by you; or


� utilized by you pursuant to a written contract.


Technology Peril Technology peril means:


A. for electronic data processing equipment, communication property or mobile
communication property, a peril not otherwise excluded; or


B. for electronic data:


1. aircraft;


2. explosion;
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Definitions


Technology Peril
(continued)


3. falling objects;


4. fire;


5. freezing;


6. leakage from fire protection equipment;


7. lightning;


8. riot or civil commotion;


9. sinkhole collapse;


10. smoke;


11. vehicles;


12. weight of snow;


13. windstorm or hail; or


14. earthquake (except in California) or flood to the extent covered under the Electronic 
Data Processing Property contract included in this policy.


Tenant�s Improvements
And Betterments


Tenant�s improvements and betterments means fixtures, alterations, installations or additions:


� you make a part of a building you occupy but do not own; and


� you acquire or make at your expense but cannot legally remove.


Tenant�s improvements and betterments does not mean:


� land, water or air, either inside or outside of a structure;


� paved or concrete surfaces;


� retaining walls;


� foundations or supports below the surface of the lowest floor or basement;


� outdoor trees, shrubs, plants or lawns; or


� growing crops.


Tenant�s Lease Interest Tenants� lease interest means:


� the difference between the appraised rental value of the leased premises at the time of direct 
physical loss or damage for the unexpired term of the lease and the actual rent due for the
same period, discounted by the prime rate of interest at the time of direct physical loss or
damage, for the unexpired term of the canceled lease; or


� the difference between the rent due for the unexpired term of the canceled lease and the rent 
due under the new lease for that same time period, not to exceed the difference between the 
actual rent due for the unexpired term of the canceled lease and the appraised rental value of 
the leased premises for that same period. This difference is discounted by the prime rate of
interest at the time of direct physical loss or damage for the unexpired term of the canceled
lease.
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(continued)


Trust Property Trust property means:


� building;


� personal property; and


� valuable articles,


not owned by you and in any trust, guardianship, agency or estate for which you are acting in a 
fiduciary or representative capacity.


Trust property does not mean:


� land, water or air, either inside or outside of a structure;


� retaining walls;


� growing crops;


� outdoor trees, shrubs, plants or lawns;


� vehicles or machines required to be licensed for use on public roads;


� trailers;


� contractors� equipment;


� self-propelled watercraft, or any other watercraft over 50 feet in length, in water;


� aircraft, except aircraft manufactured, processed, warehoused or held for sale while on the 
ground;


� repossessed personal property;


� financial instruments;


� personal property sold under a conditional sale or trust agreement or an installment or
deferred payment plan after delivery to customers;


� import shipments prior to either discharge from aircraft or oceangoing vessel or having come
under the protection of cargo insurance;


� export shipments after either being loaded on aircraft or oceangoing vessel or having come 
under the protection of cargo insurance;


� animals, except animals owned by others and boarded by you or animals owned by you and
held for sale;


� any personal property which is in or below underground mine or mine shafts; or


� electronic data processing property.


Unamortized Unamortized means the period of time remaining in your lease at the time of loss or damage 
divided by the period of time from the date the tenant�s improvements and betterments were
made to the date that your lease expires.
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(continued)


Valuable Articles Valuable articles means:


� watches and other jewelry, precious metals, precious alloys, and precious or semi-precious
stones;


� furs;


� collectible stamps;


� coins or metals;


� guns;


� grave markers; and


� plated ware, tableware, trays, trophies and similar household articles consisting principally of 
sterling silver, gold or pewter.


Valuable Papers Valuable papers means valuable:


� papers, documents, records, negatives, transparencies;


� tapes of all types;


� original plans, blueprints, specifications or designs; and


� original source material used to enter or program electronic data, but not the electronic data
itself.


Valuable papers does not mean:


� electronic data;


� prepackaged software programs; or


� financial instruments, except certificates of origin or title, deeds, mortgages and abstracts of
title.


Water Water means water that:


� escapes from processing equipment, plumbing systems, refrigeration systems, cooling
systems or heating systems (other than underground storage tanks, underground piping or
underground tubing) provided such water is intended to be contained in such processing
equipment, plumbing systems, refrigeration systems, cooling systems or heating systems;


� backs up or overflows through sewers, drains or sump;


� seeps or leaks through basements, foundations, roofs, walls, floors or ceilings of any building 
or other structure; or


� enters doors, windows or other openings in any building or other structure.


Workday Workday means the 24-hour period that begins at midnight, during which your operations were or
normally would be performed.
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Property Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


BUILDING AND PERSONAL PROPERTY
ELECTRONIC DATA PROCESSING PROPERTY
EXTRA EXPENSE
ACCOUNTS RECEIVABLE, FINE ARTS AND VALUABLE PAPERS
RENTAL INCOME
PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Loss Payment Limitations, and only with respect to the forms shown above that:


� contain an Electronic Data Loss Payment Limitation, such limitation is deleted and replaced
with the following; or


� do not contain an Electronic Data Loss Payment Limitation, the following is added:


Loss Payment
Limitations


Electronic Data We will not pay for any loss or damage to electronic data caused by or resulting from malicious
programming, regardless of any other cause or event that directly or indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


If Business Income With Extra Expense, Rental Income, Business Income Without Extra Expense,
Electronic Data Processing Business Income with Extra Expense, Electronic Data Processing Extra
Expense; Extra Expense or Valued Use and Occupancy are shown above, the following applies.


Property Insurance Electronic Data And Technology Peril Changes
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Property Endorsement
(continued)


Under Loss Payment Limitations, the provision titled Electronic Data is deleted and replaced with
the following:


Loss Payment
Limitations


Electronic Data We will not pay for any:


� business income loss;


� rental income loss;


� extra expense; or


� valued use and occupancy loss,


you incur caused by or resulting from direct physical loss or damage to electronic data caused by
or resulting from malicious programming, regardless of any other cause or event that directly or
indirectly:


� contributes concurrently to; or


� contributes in any sequence to,


the loss or damage, even if such other cause or event would otherwise be covered.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Definitions, the definition of Technology Peril is deleted and the following are added:


Definitions


Malicious Programming Malicious programming means an illegal or malicious entry into electronic data or a system which
results in functions that:


� distort;


� corrupt;


� manipulate;


� copy;


� delete;


� destroy; or


� slow down,


such electronic data or system.


Property Insurance Electronic Data And Technology Peril Changes
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Property Insurance


Endorsement


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Malicious programming does not mean:


� theft of telephone services; or


� direct physical loss or damage to electronic data processing property or mobile
communication property.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


Technology Peril Technology peril:


A. means a peril not otherwise excluded.


B. does not mean malicious programming.


Paragraph B. only applies to electronic data.


Property Insurance Electronic Data And Technology Peril Changes
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Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016
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This Endorsement applies to the following forms:


BUILDING AND PERSONAL PROPERTY
PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS
EXTRA EXPENSE
ELECTRONIC DATA PROCESSING PROPERTY
RENTAL INCOME


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


If Business Income With Extra Expense, Rental Income, Business Income Without Extra Expense,
Extra Expense, Electronic Data Processing Business Income With Extra Expense or Electronic Data
Processing Extra Expense is shown above, the following are added under Premises Coverages:


Premises Coverages


Alternative Power
Generation


We will pay for the actual:


A. extra expense you incur, if such coverage is provided:


1. due to the actual or potential impairment of your operations; and


2. during the period of restoration,


to purchase substitute power from a third party; and


B. business income or rental income loss you incur, if such coverage is provided:


1. due to the actual impairment of your operations; and


2. during the period of restoration.


due to the loss of credits, reimbursements, rebates or other sums you receive from a third party that
utilizes surplus power that you generate from alternative power generating equipment.


The actual or potential impairment of operations must be caused by or result from direct physical
loss or damage by a covered peril to alternative power generating equipment.


Property Insurance Ordinance Or Law And Existing Green Standards Loss Payment Basis
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Property Endorsement
(continued)


This Premises Coverage applies until the alternative power generating equipment is repaired or
replaced and fully operational in accordance with the manufacturer's specifications.


The most we will pay for Alternative Power Generation loss is the applicable Limit Of Insurance for
Business Income, Rental Income or Extra Expense shown in the Declarations.


This Alternative Power Generation Premise Coverage does not apply at any premises that supplies
your premises with utility services.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


Alternative Water
Systems


We will pay for the actual extra expense you incur:


� due to the actual or potential impairment of your operations; and


� during the period of restoration,


to purchase substitute water from a third party.


The actual or potential impairment of operations must be caused by or result from direct physical
loss or damage by a covered peril to alternative water system.


This Premises Coverage applies until the alternative water system is repaired or replaced and fully
operational in accordance with the manufacturer's specifications.


The most we will pay for Alternative Water Systems loss is the applicable Limit Of Insurance for
Business Income, Rental Income or Extra Expense shown in the Declarations.


This Alternative Water Systems Premise Coverage does not apply at any premises that supplies your
premises with utility services.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Loss Payment Basis, the following is added:
Loss Payment Bases


Green Standards Subject to the applicable Limits Of Insurance shown in the Declarations, if you repair or replace
covered property, the valuation will include neccessary and incurred expenses to:


� hire professionals accredited pursuant to green standards to participate in the repair or
replacement of the covered property;


� register and certify the repaired or replaced covered property pursuant to green standards;


� dispose of debris, certified pursuant to green standards, at recycling facilities, if such debris
can be recycled; and


� ventilate the repaired or replaced covered property in a manner consistent with green
standards.


When direct physical loss or damage is caused by or results from both:


� a peril not otherwise excluded; and


Property Insurance Ordinance Or Law And Existing Green Standards Loss Payment Basis
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Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL
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� an excluded peril,


the valuation will not include the green standards costs attributable to the excluded peril. Instead,
the valuation will be based on that portion of such costs equal to the proportion that the covered
direct physical loss or damage bears to the total direct physical loss or damage, not including green
standards costs, unless the green standards apply solely to that portion of the covered property
which suffered the covered direct physical loss or damage.


This Loss Payment Basis does not include any increase in costs, loss or damage;


� to clean up or remove pollutants from land, water or air either inside or outside of a
building;


� to clean up, remove, restore or replace covered property because of the presence of fungus
either inside or outside of a building;


� to clean up, remove, restore or replace polluted land, water or air either inside or outside of a
building; or


� attributable to any green standards you did not comply with before the loss, regardless of
when such green standards became effective.


This Green Standards Loss Payment Basis does not apply to:


� loss or damage caused by or resulting from fire which ensues from nuclear reaction or
radiation, or radioactive contamination; or


� the Fungus Clean-up Or Removal Premises Coverage or Pollutant Clean-up Or Removal
Additional Coverage.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Definitions, the following are added:
Definitions


Alternative Power
Generating Equipment


Alternative power generating equipment means equipment that has been certified pursuant to
green standards which is used in:


� solar energy systems;


� wind energy systems;


� geothermal energy systems;


� low impact hydroelectric systems; or


� any other sytem that generates electricity from renewable resources.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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Property Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Alternative Water
System


Alternative water system means equipment situated above or below ground which is used to collect
and circulate gray water, ground water or rain water to the domestic, non-potable water supply of a
building or to water treatment facilities or outside irrigation facilities at the premises shown in the
Declarations.


Alternative water system does not include underground pipes or sprinkler heads intended solely for
landscape irrigation.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


Green Standards Green standards means:


� the LEEDR Green Building Rating System� of the United States Green Building Council;


� requirements of the Green GlobesR Assessment And Rating System of the Green Building
Initiative;


� Energy StarR qualified requirements; or


� other site development, water savings, energy efficiency, materials or equipment selection and
other environmental quality standards for the design and construction of property.


Property Insurance Ordinance Or Law And Existing Green Standards Loss Payment Basis
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This Endorsement applies to the following forms:


PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS
RENTAL INCOME


All other terms and conditions remain unchanged.


Authorized Representative UVWX


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


A new section called Special Waiting Period Provision is added to the contracts shown above.


Special Waiting
Period Provision


Wherever used within any property contract or property endorsement contained in this policy, the
phrase "normal business hours" is deleted and replaced with "consecutive hours".


Property Insurance Special Waiting Period Provision Added
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Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS
EXTRA EXPENSE
RENTAL INCOME


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


SCHEDULE


Per Occurrence Prohibition Of Access Limit Of Insurance: $ 50,000
Annual Aggregate Prohibition Of Access Limit Of Insurance: $ 100,000


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


If Business Income With Extra Expense or Business Income With Extra Expense And Research And
Development Income is shown above, the following is added under Additional Coverages:


Additional Coverages


Prohibition Of Access We will pay for the actual:


� business income loss; and


� extra expense,


you incur due to the actual impairment of your operations, directly caused by the prohibition of
access to a premises shown in the Declarations by a civil authority, not to exceed the applicable Per
Occurrence Limit Of Insurance for Prohibition Of Access shown in the Schedule above.


This prohibition of access must be the direct result of a peril (not otherwise excluded by the Building
And Personal Property Contract included in this policy) that:


A. has occurred at or within 1,000 feet of such premises; or


Property Insurance Additional Coverage Added - Prohibition Of Access
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Property Endorsement
(continued)


B. is certain to occur imminently, provided the prohibition of access:


1. does not apply to a geographic area of more than 1,000 square feet; or


2. only applies to a premises shown in the Declarations.


The coverage will begin immediately following the time the civil authority prohibits access.


The coverage will apply for a period of:


� up to 30 consecutive days after the coverage begins; or


� when your business income loss ends,


whichever occurs first.


This Additional Coverage does not apply:


A. if the prohibition of access is caused by or results from:


1. direct physical loss or damage to property;


2. weather conditions; or


3. earthquake or flood; or


B. to business income loss, unless a Limit Of Insurance for Business Income is shown in the
Declarations applicable to the premises where prohibition of access occurred.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


If Business Income Without Extra Expense is shown above, the following is added under Additional
Coverages:


Additional Coverages


Prohibition Of Access We will pay for the actual business income loss you incur due to the actual impairment of your
operations, directly caused by the prohibition of access to a premises shown in the Declarations by
a civil authority, not to exceed the applicable Per Occurrence Limit Of Insurance for Prohibition Of
Access shown in the Schedule above.


This prohibition of access must be the direct result of a peril (not otherwise excluded by the Building
And Personal Property Contract included in this policy) that:


A. has occurred at or within 1,000 feet of such premises; or


B. is certain to occur imminently, provided the prohibition of access:


1. does not apply to a geographic area of more than 1,000 square feet; or


2. only applies to a premises shown in the Declarations.


Property Insurance Additional Coverage Added - Prohibition Of Access


Form 80-02-5357 (Ed. 1-15) Endorsement Page 2


continued
 







Property Insurance


Endorsement


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL
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The coverage will begin immediately following the time the civil authority prohibits access.


The coverage will apply for a period of:


� up to 30 consecutive days after the coverage begins; or


� whenever your business income loss ends,


whichever occurs first.


This Additional Coverage does not apply:


A. if the prohibition of access is caused by or results from:


1. direct physical loss or damage to property;


2. weather conditions; or


3. earthquake or flood; or


B. to business income loss, unless a Limit Of Insurance for Business Income is shown in the
Declarations applicable to the premises where prohibition of access occurred.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


If Rental Income is shown above, the following is added under Additional Coverages:


Additional Coverages


Prohibition Of Access We will pay for the actual rental income loss you incur due to the actual impairment of your
operations, directly caused by the prohibition of access to a premises shown in the Declarations by
a civil authority, not to exceed the applicable Per Occurrence Limit Of Insurance for Prohibition Of
Access shown in the Schedule above.


This prohibition of access must be the direct result of a peril (not otherwise excluded by the Building
And Personal Property Contract included in this policy) that:


A. has occurred at or within 1,000 feet of such premises; or


B. is certain to occur imminently, provided the prohibition of access:


1. does not apply to a geographic area of more than 1,000 square feet; or


2. only applies to a premises shown in the Declarations.


The coverage will begin immediately following the time the civil authority prohibits access.


Property Insurance Additional Coverage Added - Prohibition Of Access
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Property Endorsement
(continued)


The coverage will apply for a period of:


� up to 30 consecutive days after the coverage begins; or


� when your rental income loss ends,


whichever occurs first.


This Additional Coverage does not apply:


A. if the prohibition of access is caused by or results from:


1. direct physical loss or damage to property;


2. weather conditions; or


3. earthquake or flood; or


B. to rental income loss, unless a Limit Of Insurance for Rental Income is shown in the
Declarations applicable to the premises where prohibition of access occurred.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


If Extra Expense is shown above, the following is added under Additional Covarages:


Additional Coverages


Prohibition Of Access We will pay for the actual extra expense you incur due to the actual impairment of your
operations, directly caused by the prohibition of access to a premises shown in the Declarations by
a civil authority, not to exceed the applicable Per Occurrence Limit Of Insurance for Prohibition Of
Access shown in the Schedule above.


This prohibition of access must be the direct result of a peril (not otherwise excluded by the Building
And Personal Property Contract included in this policy) that:


A. has occurred at or within 1,000 feet of such premises; or


B. is certain to occur imminently, provided the prohibition of access:


1. does not apply to a geographic area of more than 1,000 square feet; or


2. only applies to a premises shown in the Declarations.


The coverage will begin immediately following the time the civil authority prohibits access.


The coverage will apply for a period of:


� up to 30 consecutive days after the coverage begins; or


� whenever your extra expense is no longer required,


Property Insurance Additional Coverage Added - Prohibition Of Access
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whichever occurs first.


This Additional Coverage does not apply:


A. if the prohibition of access is caused by or results from:


1. direct physical loss or damage to property;


2. weather conditions; or


3. earthquake or flood; or


B. to extra expense, unless a Limit Of Insurance for Extra Expense is shown in the Declarations
applicable to the premises where prohibition of access occurred.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Limits of Insurance, the following is added.


Limits Of Insurance


Prohibition Of Access The most we will pay under the Prohibition Of Access Additional Coverage in any one prohibition
of access, directly resulting from:


A. a peril; or


B. series of perils that:


1. contribute concurrently to; or


2. contribute in any sequence to,


such prohibition of access,


regardless of the number of premises, is the amount of business income or rental income loss and
extra expense, if such coverage is provided, not to exceed the applicable Per Occurrence Limit Of
Insurance for Prohibition Of Access shown in the Declarations.


If an Annual Aggregate Limit Of Insurance for Prohibition Of Access is shown in the Schedule
above, then subject to the applicable Per Occurrence Limit Of Insurance for Prohibition Of Access,
the most we will pay under the Prohibition Of Access Additional Coverage during any consecutive
12-month period, beginning with the effective date shown in the Declarations, is the Annual
Aggregate Limit Of Insurance for Prohibition Of Access shown in the Schedule above.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Property Insurance Additional Coverage Added - Prohibition Of Access
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All other terms and conditions remain unchanged.


Authorized Representative UVWX


Under Loss Payment Limitations, the following is added:


Loss Payment
Limitations


Prohibition Of Access Except as provided under the Prohibition Of Access Additional Coverage, we will not pay for any
business income loss, rental income loss or extra expense caused by the prohibition of access:


� to a premises shown in the Declarations; and


� by a civil authority,


that is not a result of direct physical loss or damage.


Property Insurance Additional Coverage Added - Prohibition Of Access
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Property Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


BUILDING AND PERSONAL PROPERTY
ELECTRONIC DATA PROCESSING PROPERTY
EXTRA EXPENSE
RENTAL INCOME
PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS
ACCOUNTS RECEIVABLE, FINE ARTS AND VALUABLE PAPERS


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


A new section titled Terrorism Provisions is added to the end of this contract.


Terrorism Provisions


Cap On Certified
Terrorism Losses


If:


� aggregate insured losses attributable to one or more certified acts of terrorism under the
terrorism law exceed $100 billion in a calendar year; and


� we have met our insurer deductible under the terrorism law,


we will not be liable for the payment of any portion of the amount of such losses that exceeds $100
billion, and in such case insured losses up to that amount are subject to pro rata allocation in
accordance with procedures established by the Secretary of the Treasury.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Property Insurance Cap On Certified Terrorism Losses
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Property Endorsement
(continued)


A new section titled Terrorism Definitions is added.


Terrorism Definitions


Certified Act Of Terrorism Certified act of terrorism means any act that is certified by the Secretary of the Treasury of the
United States to be an act:


A. of terrorism, a violent act or an act that is dangerous to human life, property or infrastructure;
and


B. that results in damage:


1. within the United States; or


2. outside of the United States in the case of:


a. an air carrier or vessel as described in the terrorism law; or


b. the premises of a mission of the United States of America,


which was committed by an individual or individuals as part of an effort to:


� coerce the civilian population; or


� influence the policy or affect the conduct of the Government,


of the United States.


Certified act of terrorism does not include an act that:


� is committed as part of the course of a war declared by the Congress of the United States; or


� does not result in property and casualty insurance losses that exceed $5 million in the
aggregate and are attributable to all types of insurance subject to the terrorism law.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


State State means any state of the United States of America, the District of Columbia, the Commonwealth
of Puerto Rico, the Commonwealth of the Northern Mariana Islands, American Samoa, Guam, each
of the United States Virgin Islands, and any territory or possession of the United States of America.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


Terrorism Law Terrorism law means the Terrorism Risk Insurance Act of 2002 as amended.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


United States United States means:


� a state; and


� the territorial sea and the continental shelf of the United States of America, as described in the
terrorism law.
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Property Insurance


Endorsement


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Property Insurance Cap On Certified Terrorism Losses
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Property Insurance


Form Page 


GREAT NORTHERN INSURANCE COMPANY        


DECEMBER 8, 2016     


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


DECEMBER 14, 2016    


3577-04-04 PHL  


DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


This Endorsement applies to the following forms:


Name of Company


Endorsement


Policy Period


Effective Date


Policy Number


Property Insurance


Date Issued


Insured


ACCOUNTS RECEIVABLE, FINE ARTS AND VALUABLE PAPERS                              
BUILDING AND PERSONAL PROPERTY                                                  
ELECTRONIC DATA PROCESSING PROPERTY                                             
EXTRA EXPENSE                                                                   
PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS                               
RENTAL INCOME                                                                   


Policy Annual Aggregate Limit Of Insurance:                                $ 5,000,000


SCHEDULE


FLOOD INCLUDES INUNDATION, BACK-UP AND MUDFLOW                                  
Premises Limits, Deductible or Waiting Period:                                  


Premises Annual Aggregate Limit Of Insurance:                    $ 5,000,000
Per Occurrence Limit Of Insurance:                               $ 2,500,000
Property Damage Dollar Deductible:                                  $ 50,000
Waiting Period:                                                                 72 HOURS


375 MCCARTER HWY                                            
NEWARK, NEW JERSEY  07114                                   
COUNTY OF ESSEX                                             


Premises:


32 E FRONT ST                                               
TRENTON, NEW JERSEY  08608                                  
COUNTY OF MERCER                                            


Premises:


Policy language follows
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DECEMBER 14, 2016    


(continued)


deductible


Limit


shown,


the


provided


,


flood


forms


loss
or


Flood


Deductible


the


the


Deductible


cause


then the


the


the


the


above:


be


Limits Of Insurance


Endorsement


,


Dollar
applicable


or


or


amount shown


would


Schedule


shown


Policy Number


all


directly


in
is


sequence


in


coverages


applicable


above;


-


Effective Date


with


shown
that directly


Property


for direct physical loss or damage to property: 


Property Insurance


the applicable


if


in


or event


Property Damage Dollar


,


C.  


the peril


event


Annual


and


the


the


occurrence 


deleted:


the


For


is


The most we will pay, in any 


Schedule


for


income


shown


is


otherwise


�


replaced


no


application


deductible


shown


shown


Schedule


during


lesser


� for


Insurance


the following:


caused


date


Insurance


in


Property


and


Under


of


that


the


of the
Deductible


is


indirectly:


in


will


,


B.


1.


such


Deductible,


provided,


provision


or resulting


Percentage Deductible


A.


2.


such


Annual


damage


for


Limit Of Insurance


in
above


in the


C.


the


the


Damage


Aggregate


Coinsurance,


determined above be


the


regardless
damage


pay


or


event


any


if


the premises


above,


the


Of


event


to


damage,


deductible


shown


the


or


Damage


or


Schedule


month


2.


no


cause or


shown


deductible shown


premises


flood
Schedule above,


only


Policy


property


Aggregate


amount


shown


from


premises will


direct


most


other


for


respect to


even


caused


other


above; and


In


will
b


Minimum Dollar


effective


by


i


applicable;


1.


loss or


percentage


or


in


Declarations


Schedule
period,


premises


the


and


indirectly:


or


Of


s


shown
if


with


percentage


of


shown


or


results from


The


contributes


premises


such


by


the


any


if


in


eginning


concurrently to;


to,


loss


1.


contributes


with


forms


to;


Limits


4.


amount


all


in


cause


Damage


flood the


2.


contributes


concurrently


business


we


if


excess


shown


resulting


or


the


will


applicable property


Policy


after


at


is


3.


coverage


loss


for apply.


less


and


consecutive
is


e


of


in


in


income


above.


above,


expenserental


Schedule


applicabl


Declarations, for


apply;


extra


any


of the applicable


than the


regardless


covered.


the


and


Property


above
12


of any other


or


physical


Deductible


or


 







Additional Peril - Flood Limit/Deductible Or Waiting Period 
(Per Premises/Per Occurrence)                               continued


80-02-1698 (Rev. 10-06)       Endorsement                                                                       6


Property Insurance


Form Page 


(continued)


D.
for each


or


shown


at


applicable


the


other


type of


Deductible


E.


following


nket


type


Loss


Limit


Schedule


Of


or


shown


F.


2.


used in


damage,


the


coverage


to


percentage


percentage


above.


for


the loss


occurrence


each


covers each


building


we


above applies


in


2.


applicable


and


one


loss


personal


sustained


Schedule


under


property


1.


We


meanings:


any


Limit


damage


cause


more


Insurance


premises


damage,


Insurance


will


Insurance


sequence


us


you


the


at


Of


the


building


to


As


above, subject


furnished


at


(for


you


covers


at


premises under


to


Property Damage


in


more


amount,


applicable


type


will


would


and


the


a


5.


b.


determining


to


Declarati


te


the


Limits


we will


the


direct


The


a.


determining


the


if such


that


above for


direct


covered


otherwise


Types


sustained
shown


the


types


s


ons


any,


Of


or


one


premises,


1.


contributes


Percentage


Loss


if any,


most


in


of


or more


are


of


Specific


pay


the


applicable
Insurance


Insurance


or


sustained


loss
for


and


separately for


in


of


To


or


premises


Limit


deductible;


shown


physical


premises


endorsement,


damage.


in


most


that


in


or


dedu


loss


to


lesser


specific


Insurance


coverage


if


property


recently


the


for


ctible amount


In


coverages


d


the


and


Deductible:


did


Of Insurance


multiply the


for


Insurance


loss


.


loss


type


insurance


excess


insurance�


property


Schedule


but


Blanket


the


the


applicable


in


or


shown


recently


furnished


at


insured


In


this


Insurance


amount,


at two


that


not sustain


and


by


separately


Specific


deductible shown


the


for


that


ained


such


more


or


the


each


a.


applicable


damage:


coverage:


shown in


separately


a single


of


Apply


building


type


in the


values


same premises


physical


separate specific


most


b.


(2)


example,


example:


that sust


coverage


furnished


or


above


type


toa.


two


in


are


100% values
that


Values,


two


will


for


loss


the


Bla


(1)


or


covered


personal


example:


at two


pay


physical


loss


or


of


physical


100%


Of
deductible


we


of


direct


Declarations;


in


insurance�


recently


located


of


coverage
and personal


loss


or


damage


each premises


shown


the


(for


applicable


above,


each


that


more


above


damage


single


(for


covered


Statement


�specific


will


:


Schedule


us


be covered.


percentage


Insurance
and


property


property


event


Schedule


each


100%


that


the


each


Percentage


corresponding
in the


:


we


pay


for


premises).


premises that


if


).


the


premise


of


to,


Schedule


premises)


damage;


to


Of


the


buildings


the


property


�blanket


or


or


Limits


of:


the


apply


of


:


or


the


rms


personal


damage,


coverage.


one


even


Schedule


or


under


determined


a


Of


apply


and


Limit


us


deductible


Limit


the


shows


the Limits Of


or


that sustained


Insurance


etermine


or


Limit


of


direct


or


values


each


or


loss


for


Of


types


;


property


ofthe


we


you


at


building


the same


in


types


have


damage,


above,


sum


will


 







Additional Peril - Flood Limit/Deductible Or Waiting Period 
(Per Premises/Per Occurrence)                               continued


80-02-1698 (Rev. 10-06)       Endorsement                                                                       7


Property Insurance


Form Page 


3577-04-04 PHL  


DECEMBER 14, 2016    


(continued)


following


Schedule


at each


damage


Of


and


separately


insurance


Waiting Period


,


shown


deductible shown


blanket


Deductible


Endorsement


,


Limits


above;


applicable


excess


in


deduction


the


above,


the


Policy Number


not


pay


between:


the


shown


respective


deleted:


in


Insurance.


Effective Date


by


have


not


the


forms


the


under


the


in


not


the


Property Insurance


or


loss


i


damage (after


applicable


shown


no


applicable
any


the peril


difference


shown


ood


shown


direct


loss


or


property


amount of


loss


pay


the


excess


or


of


applicable


the


your


is


each�


is


for


determined


flood


the


the


loss


the


above


physical


The


premises


is


involves


shown


above,


or


the


above;


insu


such


n


Period


1.


a


will


separately


the


their


Insurance


shown


payable


above;


Following


business


subject


Schedule


premises shown


amount


or


the


to


H.


applicable Waiting Period


in the Declarations;


above


amount.


above,


in


and


for


the


the


direct


the


this


specific


not


in


of


blanket


the


� for any


not


subject


in


against loss


the


damage caused by


that


�


replaced


less


under


of


coverages:


or


applicable deductible


at


�


sustained


respect


the


�


begins


amount shown


if


policy;


insurance


Schedule


and


exceeds


to by


G.


applies


immediately


until


Schedule


Schedule


and


Insurance


the
Declarations,


�


resulting


flood


and


flood


shown


or


to exceed
that is


under


For


2.


the


of


Damage


to


above,


only


applicab


than


both


of


deductible


of


Schedule


insurance


your primary


The


covered


the


following:


insurance which


the


res


apply


2.


any


premises


physical


rental income


loss


property


and


of


;


flood


in


the


Dollar


the


Period


damage to


the


show
the


peril


with


flood


amount


the


occurrence


deductible


incurred after


amount


4. the amount


for


excess


If


do


from


deductible


amount


provision


Of


Schedule


for primary


insurance


1.


apply


direct


to


will


Should you


le


primary


applicable


loss


p


premises


at


for such


Property


the


apply


Waiting


in


damage;


and


of


loss


be


b.


shown


apply


loss


and


for


above;


rimary insurance


Of


shall


we


exceeds


physical


damage


for


and


above:


not


Limits


property


above


insurance,


income


fl


in


amount


in


Limits


deductible


.


deductible


will


3.


premises


shown


premises


in Schedule


the


or


or


Limits
loss


separately


to


Deductible:


loss payable


each


n


Of


insurance,


covered


specific


in


or damage


type


determined


and to


deductible


a


)


pay


and


Insurance.


:


Declarations,


for


we
Waiting


of coverage


property.


covered
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Mudflow 


,


tidal


or


premises in


insurance


rivers, streams,


will be


Inundation, Back-up And 


insurance


pressing


the Schedule


any


will


Flood


(continued)


or


primary
of valuation


or


and


Definitions


Definitions


Waiting Period


Back-


Loss Payment Basis


�


no waiting


foundations, walls,


following


the


a


ded:


by wind


above.


�


the event


not


loss


the


ground


earthquake.


surfaces;


or


the


hours.


whichever is


under


water


whether


waves;


from


driven


and replaced with


Hours


mudslide


include:


lakes,


in


shown


due


a


are


business


and


or


Under


first 24


period


or


shown


payment


.


in


is ad


on,


direct


In


natural


and


tidal


mudflow;


overflows


by


is


business


flowing


as


If


And


specified


made


that


Under


waves,


for


backs


in


or


Flood


surface


water


is


damage


reservoirs,


flood;


sewer,


income


or


or


of
body of


normal


premises


covered


normal


o


brooks,


waiting


otherwise


�


water


difference


definition of


from


of


mudflow only


physical loss


other


tsunami resulting


extra


surface


and


this


boundary,


when, Flood


Flood


1.


Mudflow is shown


ensues


paved


ponds,


added:


in methods


B.


a


any


applies


the


following definitions


deleted


drain


Inundation


Payment


waiting period


Flood


not;


the


A.


does not


overflowing


the


the


whether


Declarations


Under


2.


or


 back-up and mudflow 


.


or


any


or


D.


applicable


-


peril


up or


expense


or


to


above,


Up


only


,


that


waiting


loss


hours


means: 


a difference


Flood


water


of


apply


Basis,


or breaking


r


C.


rising or


inundation


�


means:


water;


to


from


that suffers


�


does


man


the


business


paved


�


includes


or


at


watercourse,


Schedule


�


shown


the primaryinsurance


basements,


period


-


are


include


longer.


�


Loss


theDefinitions,


or


Definitions,


back up
under


following


or


or


seeping through:


our valuation


sump; or


harbors,


loss;


or
not.


insurance
under this


period


income


Inundation,


rental


damage,


the following:


Includes


the:


shown;


oceans,


,
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(continued) 
mudflow


other valid and collectible insurance covering any amount


Inundation, Back-up And 


i
insurance provided under


above,


of the


damage causedMudflow 


National
deductible amount


or resulting


Primary Insurance


Definitions


Endorsement


.


amount
any


does not mean ensuing loss or


Flood


in


from a


of
by this


and
means


Policy Number


policy.


means


other


covering all or any part


but does


Effective Date


peril
and


in the


Property Insurance


stated in the Schedule


the
Primary insurance


includes


or openings.


provided


insurance also


Schedule above


-


windows


Inundation, back up


Primary
the


doors,


excess


3.


deductible


specified


nsurance


not


Insurance Program.


mean any insurance


by


stated


UVWX


All other terms and conditions remain unchanged.


Authorized Representative
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


GREAT NORTHERN INSURANCE COMPANY        


DECEMBER 8, 2016     


n


Th s Endors me l e t ti e nt app i s o he fol


E


fe


c


y


ve


r


l


oli


c


y


d


f Co


ment


ra


Ef


rope


D


d


te


anyNa


l


ng


i


o


eri


a


d


p


u


P


o


i


e


t


forms


y Ins


P


ndo


s


se


m


r


Da


me


P


ue


:


e


P


t


c


e


Numb


Insur


Is


r


t


ow


i o


ce


ACCOUNTS RECEIVABLE, FINE ARTS AND VALUABLE PAPERS                              
BUILDING AND PERSONAL PROPERTY                                                  
ELECTRONIC DATA PROCESSING PROPERTY                                             
EXTRA EXPENSE                                                                   
PROPERTY/BUSINESS INCOME CONDITIONS & DEFINITIONS                               
RENTAL INCOME                                                                   


Policy Annual Aggregate Limit Of Insurance:                                $ 5,000,000


SCHEDULE


Premises Limits, Deductible or Waiting Period:                                  
Premises Annual Aggregate Limit Of Insurance:                    $ 5,000,000
Per Occurrence Limit Of Insurance:                               $ 2,500,000
Property Damage Dollar Deductible:                                  $ 10,000
Waiting Period:                                                                 72 HOURS


375 MCCARTER HWY                                            
NEWARK, NEW JERSEY  07114                                   
COUNTY OF ESSEX                                             


Premises:


32 E FRONT ST                                               
TRENTON, NEW JERSEY  08608                                  
COUNTY OF MERCER                                            


Premises:


Policy language follows
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Earthquake


Exclusions


Endorsement


And


is above.


Earthquake,


Of


and of


Additional


Effective Date


exclusion


the


,


Coverage,


the


to


the
form is shown


te


Property Insurance


does


Declarations at


to the


to the


above,


such forms


Policy Number


Additional


above,
the Earthquake


shown


Coverages;


apply


with re


and


shown
premises shown


E.


Except


ngress


Removal


;


shown


not


.


:


;


forms


forms


premises.


Under


2.


the Electronic


in


above


such


apply


to


Show;


exclusion for


A.


conditions


to


Newly


not


not


the


Premises;


an


such


a


in


in
D.


1.


any


for:


provided


Egress;


and


in


Property


this endorsement ap


C.


If


Schedule


Any


apply to


shown


to


below,


extent


above, only


B.


2.


endorsement


premises


Premises;


Schedule above.


form applies


to


a


3.


endorsement


Coverages;


from the


Schedule


such


extent


the
at


the:


applicable


premises


in


Processing


in


earthquake limitations are not deleted


premises
of


Exhibition,


Or Removal


such


or


This


coverage


Clean


Acquired


form


spect


for


1.


Earthquake


Data


paragraph


above.


If


c.


Exclusions


Schedule


for:


effect


I


as


Of


is shown


and only


Trade


5. Loss


shown


oes


in


Or


E


contain


The


b.


Authority;


and


and


the


4.


any


the


exclusion any


the


a.


above.


-


deleted


such


Debris


this endorsement


3. Fungus


Utilities


Location;


1.


Dependent Business2.


the


Other


Fair


this


Premises


d


Additional


Additional


Civil


form


up


Coverages


if a Limit


the


Insurance


plies


terms


Schedulein the


and


conditions
premises


and
apply


shown


rms
at


remain
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Exclusions


Under


unless


applicable:


other


shown


or


Additional


the


Earthquake


,


or


all premises


Aggregate


the


income or


only


Damage


Earthquake/Earthquake


Insurance


ance


the


caused


such


Insurance


.


from


the


Limits Of Insurance


any


to property


Additional


Limit


described


shown


the


the


Sprinkler Leakage


any


under


shown in


or


directly or


are


Schedule


paragraph


Additional


Of


the forms shown


of


will


premises


Insur


Removal,


the


Coverages


or


loss


B.


p


the


Pollutant


damage


limit


which


Of


that


Insurance


the


Property


A.


the


loss or


Occurrence


Of


if such


income


business


ions;


-


not


loss or


above,


shown


sequence


or


shown
Deductible


apply


rental


of


event


,


and


directly


Waiting


applies,


the


Limits


Coverages are


,


with the


to


damage,


Trade


And


Additional Coverages


for


and


1.


most


effective


Aggregate


provided,


cause


Other


Premises


shown in


in


the


apply


if


the:


Coverages and


above;


Dollar


rental


in


t


to


2.


Occurrence Limit


and only


Premises


Declarat


for


at


cause


Subject to


damage, even


sequence


or


during


or


Of


earthquake
and


B.


the


Premises


Policy


such


do


or


Per


to


which


concurrently


with


and


Limit


even


resulting


is


in


Subject


that


and


Insurance


such


event


cause


or even


extra


Per


Deductible


the


Exhibition, Fair


Clean


Coverages


Limit


Insurance


rages


Schedule


in


above,


if


expense
loss


any


pay


Annual


6.


contributes


date
business


is added:


l


to


by


consecutive


Newly


3.


contributes concurrently


to;


in


Of


shown


or


t


above.


2.


Applicable
or


and


and


coverage


we


Premises


at


indirectly:


to,


which


in


income


,


12


and


5.


Limits


or


Coverages


Damage


respect


under


premises


physical


Acquired


.


property


to


such


Or


even if


shown


to,


Any


from


Location


Limits


physical


Annual


Of


Schedule


by


Insurance


Cove


limit applies


above;


occurren


Aggregate


Insurance


lesser


regardless


the


the


and
These


below


resulting


Limit


Limit


resulting


Schedule above
the


in


most


4.


contributes in


all


7. contributes in


direct


Premises


is provided,


following


or


Declarations,


1.


Applicable


Property


and


to;


to


any


such


shown
Annual


6.


Policy


Of


coverage


Show


the


Limits Of


Limit


Premises Annual


remises


any


such


to


Period


Premises


these


in


Annual Aggregate


Aggregate


Additiona


caused


in


other


-


cause


other


up


is


or


would otherwise


Schedule


paragraph


would otherwise be


Schedule above


Of


shown


the


earthquake


a


other


indirectly:


month period,


below


direct


,


,


applicable


damage


apply


regardless


premises


above,
,


Insurance


in the


or


Schedule


at


income


Premises


described


any


and


extra


Schedule


,any


the


will


is


wherethose


expense
loss


covered.


be covered.


we


C


Property


Percentage


of


in


pay


loss


bove


beginning


,


ce


,
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Insurance


deductible


the


shown


Schedule


shown


in the forms


Earthquake/Earthquake


the


in


Coinsurance,


determined


the


app


be


the


Schedule


Deductible


any


that


applicable


for


income


shown


earthquake


the


above,


Limits Of


shown


property


date


Insurance
above during


Schedule


Property


,


Sprinkler Leakage


Endorsement


damage


from earthquake


shown


or


the


Effective Date


event


all


following:


caused


shown,


the


provided


in the


Property Insurance


the


dire


Property


for


from


Schedule
less


is the lesser


Policy Number


all the


of


event


sequence


Declarations


is


the Property


of


A.


the peril


event


Annual


and


in


caused


Of Insurance


direct


Percentage


B.


is


for the


contributes


to


emises
effective


or results


applicable


toC.


replaced


no


application


is


any


amount


Of


if


in


then


deleted:For


2.


such


Deductible,


the


the deductible


by or resulting from


above;


C.


1.


such


Annual


shown


,


applicable


ctly


the


:


applicable;


�


2.


no


or


to


Insurance


�


caused


Of
cause


Dollar Deductible


is


coverages


in


will


Schedule


and


only


most we
resulting


deductible


or


provision


the
above


ly.


of


the loss or damage, even if such other cause or event would otherwise be covered.


Damage


Under


of


with


will


pr


and


forms


Schedule above,


Schedule


premises


,
damage


pay


or


the


Deductible


occurrence


Damage


earthquake


any


damage


3.


will
beginning


concurrently


amount


premises


or rental


above.


for


most


2.


other


respect


in


loss


of
if


Policy


property


Aggregate


shown


or


shown


in


physical loss


than


he


4.


with


arthquake


deductible shown


indirectly:


other


The


for


percentage


for


Limit


by


shown in


or


Minimum


or


that
provided,


indirectly:


the


we


amount


Aggregate


the


premises


and


Policy


contributes


with the


the


Limit


above;


Limits


if


e


Dollar


concurrently


to;


in


if


contributes


pay,


of


shown


or


any


Damage


or


directly or


to;


to,


The


the


percentage


for


in


business
period,


premises


the


cause


in excess


shown


resulting


1.


after


will


applicable


1.


coverage is


In


loss


at


by


Declarations


will


Dollar


Property


in


income loss and
physical


Damage


regardless


t
month


above:


direct
extra


any


,


and


consecutive


regardless


Deductible or


Deductible


or


shown above,


expense
,


apply; or


12
above is


applicable


property


the


-
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D.


following meanings:


any


Limit


the


in the


Limits


we


in


Deductible


E.


for each


or


shown


at


applicable


the


other


type of


F. Types


We will


type


Loss


Limit


Schedule


Of


or


shown


f


The applicable


and


the


coverage


to


deductible


more


above


above.


above


the


used in


damage,


the


the


types


s
each


building


we


Insurance
Insurance


this


Insurance


:


the


damage.


Limits


percentage shown


premises


loss


1.


loss


occurrence


each


or


exampl


above


id


Of


at


premises


for


Property Damage


in


more


covers


cable


cause


at


direct


building


loss


2.


In determining


to


the


personal


sustained


Schedule


under


property


a
1.


b.


determining


furnished


at


(for


you


the type


the


in


separately


5.


Blanket


p


for


in


of


To


or


premises


Limit


or


one


premises,


As


specifi


subject


loss


sequence


us


in


in


cover


recently


the


for


2.


building


endorsement,


Loss


if any,


Of Insurance


deductible


atpremises shown


applicable
Insurance


deductible;


applies


in


to


lesser


insurance�


b.


coverages


the


applicable


the


you


most


Of


such


more premises


damage,


Specific


Insurance


coverage


if any,


most


of


insurance�


under


amount


covered.


a.


c


pply


one


loss


appli


terms


shown in


of


or


would


and


to


Specific


the


the


in


and


Deductible:


d


for


s


Insurance


multiply


amount


contributes


Percentage


values


property


that


in the


direct


such


the


for


separately


the


or


100%


values


or


above


Of Insurance


Sche


the


insured


In


subject


.


to


located


insurance


excess


will pay


physical loss
for


sustained loss


the


if such


that


two


that


,


recently furnished


to


a.


buildings


100%


Of


coverage:


shown


covered


are


dule


us


specific


b.


apply


covered


personal


for


that


not


will pay


for loss


a


;


above,


Insurance


amount,


applicable


coverage


furnished


or


rately


or


property.


Blanket


deductible


type of


percentage


we


sustain


deductible


each premises


a.


pay


type


the


amount,


coverage


at


o


such


and


otherwise be


Insurance


ay


covered


applicable


�specific


two or more


or


the


single


ofof


two


example,


Statement


excess


and personal


property


shows


a


each


if


).


in


are


(for


property
same premises that sustained loss


in


one


or


the


damage:


at


that


sustained direct


Declarations


or


determined


Percentage


corresponding
in


Values,


two


will


for each


100%


that


the


shown


determine


damage


Schedule


will


:


more


physical


)


damage; and


Of


applicable


and


damage


that


the


each


physical


loss


the Schedule


damage,
(2)


of


loss


shown


to,


example:


event


Schedule


premises).


damage, to


Insurance


premise


of


Limit


:


we


or


by


sepa


above


type


Limits


to


recently


Declarations


property


separ


covered


Apply


coverage.


(for


even


or


e:


�blanket


sustained


Limit


of


physical


the


property


personal


Limit


of


Insurance


a


and


Schedule


or


damage


single


direct


Of


(1)


the


or


damage for


Of


types


the


ate


; or


values


each


most


us


deductible


premises


under


determined


or


that


property


of


of:


the


or


the


we
each


Of


at


or


Limits


above,


the


building


but


the


you


for


will


types


have


same


above,


sum


percentage


that
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following


Schedule


at


loss that


hours.


damage


s


in


shown;


Deductible


the


above,


the direct physical


shown


or 


the


separately


that


Waiting Period
the


expense


or


to


respective
insurance and


after
Of


Endorsement


waiting


of


shown in


above and


and


applicab


otherwise


amount


Property Insurance


shown in


damage


property


is


or


in


Insurance.


the


will


Effective Date


with


apply until


hours


shown


exceed


direct


is


or


Of


Policy Number


not


income


each


rental income


business


waiting period


to


�


no waiting


amount shown


,


and


Insurance


the Declarations


coverages:


�


the peril of


involves


not shown


loss


damage;


the


above


amount.


�


premises


apply in


and
to


incurred


premises shown above


and is


fi


of


loss


Waiting


show


Of


separately for


above,


property


�


applicable


apply to


Period


forms


following


and


the


loss


�


only applies at premises that suffers a 


blanket


premises


at


rental income 


specific


pay


Hours


replaced


earthquake


above;


applicable


loss


to


the


and not


the


For


for


determined


excess


the


the


and


normal


each


damage exceeds


each


any


for


any


premises


physical
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Form Page 


DECEMBER 14, 2016    


3577-04-04 PHL  


(continued)
Specified Peril


Definitions


Endorsement


not mean earthquake sprinkler leakage


Policy Number


or hail.


Effective Date


action; or


Property Insurance


Specified peril does


� windstorm


� volcanic


� vehicles;


� vandalism;


.


UVWX


All other terms and conditions remain unchanged.


Authorized Representative
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Declarations


Form 80-02-0009 (Ed. 4-94) Declarations


 







Liability Insurance


Schedule of Forms


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


The following is a schedule of forms issued as of the date shown above:


Edition Effective Date
Form Number Date Form Name Date Issued
17-02-3020 2-98 GENERAL LIABILITY DECLARATIONS 12/14/16 12/08/16
17-02-3080 4-01 GENERAL LIABILITY 12/14/16 12/08/16
17-02-3140 4-01 EXCLUSION - CONSTRUCTION LOAN 12/14/16 12/08/16
17-02-3141 2-98 SECURITIES AND TRADE PRACTICES EXCLUSION 12/14/16 12/08/16
17-02-3307 4-01 EXCLUSION - FORECLOSURE AND TRUST 12/14/16 12/08/16
17-02-7539 1-14 EXCLUSION - POLLUTION 12/14/16 12/08/16
17-02-7750 9-05 PER LOCATION LMTS W/COMBINED TOTL AGG LMT-DFI 12/14/16 12/08/16
80-02-2322 4-94 DEFENSE OUTSIDE LIMITS 12/14/16 12/08/16
80-02-6541 3-05 CONDITION - PREMIUM AUDIT 12/14/16 12/08/16
80-02-2012 6-98 EMPLOYEE BENEFITS ERRORS OR OMISSIONS 12/14/16 12/08/16
80-02-2324 11-06 NON-ACCUMULATION OF LIMITS OF INSURANCE 12/14/16 12/08/16
80-02-2373 4-94 WHO IS AN INSURED 12/14/16 12/08/16
80-02-2375 4-01 TOTAL POLICY EXCLUSION FOR LEAD (E&O CONTRS.) 12/14/16 12/08/16
80-02-2668 8-01 EXCL. BIOLOGICAL AGENTS, TOTAL 12/14/16 12/08/16
80-02-6403 1-15 CAP ON CERTIFIED TERRORISM LOSSES 12/14/16 12/08/16
80-02-6428 8-04 EXCLUSION-PROFESSIONAL LIABILITY, TOTAL 12/14/16 12/08/16
80-02-6528 1-13 EXCL-INFO LAWS INCL UNAUTH OR UNSOLICT COMMUN 12/14/16 12/08/16
80-02-8290 5-10 EXCL - INTELLECTUAL PROPERTY LAWS OR RIGHTS 12/14/16 12/08/16
80-02-8423 4-12 EXCLUSION - LOSS OF USE ELECTRONIC DATA 12/14/16 12/08/16
80-02-8425 1-14 EXCL-ALCOHOLIC BEVERAGE TYPE BUSINESSES 12/14/16 12/08/16


last page


Form 80-02-2999 (ED. 6-95) Schedule of Forms Page 1
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Liability Insurance Issue Date:  


Form Declarations Page 


3577-04-04 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


GREAT NORTHERN           
INSURANCE COMPANY        


0051811-99999
INDIANA            


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2016    DECEMBER 14, 2017    


Policy Period


12:01 A.M. standard time at the Named Insured's mailing address shown above.
From:


Producer


Declarations


Producer No.


Liability Insurance


Issued by the stock insurance company


Named Insured and Mailing Address


To:


indicated below, herein called the company.


Effective Date


Incorporated under the laws of


Policy Number


Warren, NJ 07059
15 Mountain View Road
Chubb Group of Insurance Companies


NOT APPLICABLE  Foreclosure Liability Reporting Period:


NOT APPLICABLE  Trust Liability Reporting Period:
 


GENERAL LIABILITY                       


GENERAL AGGREGATE LIMIT                      $ 2,000,000
(PRODUCTS AND COMPLETED OPERATIONS ARE SUBJECT TO THE GENERAL AGGREGATE) 


EACH OCCURRENCE LIMIT                        $ 1,000,000


ADVERTISING INJURY AND                       $ 1,000,000
PERSONAL INJURY AGGREGATE LIMIT         


MEDICAL EXPENSES LIMIT                          $ 10,000


DAMAGE TO PREMISES                           $ 1,000,000
RENTED TO YOU LIMIT                      
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Liability Insurance Issue Date:  


Form Declarations Page 


Premises Coverages            
(continued)


EMPLOYEE BENEFITS ERRORS OR OMISSIONS   


AGGREGATE LIMIT                              $ 3,000,000


EACH CLAIM LIMIT                             $ 1,000,000


DEDUCTIBLE - EACH CLAIM                               $ 1,000


RETROACTIVE DATE                            DECEMBER 14, 2002


RATING INFORMATION


STATE: NEW JERSEY                                                  


COVERAGE NAME:                                                   
     PREM/OPS                                                    
CLASSIFICATION CODE NUMBER:                                                 61226
CLASSIFICATION DESCRIPTION:                                      
     BUILDINGS OR PREMISES - OFFICES - NOC - (FOR PROFIT)        
     (THIS CLASSIFICATION INCLUDES PRODUCTS/COMPLETED OPERATIONS)
PREMIUM BASIS:                                                   
     AREA:                                                                  8,200
RATE:                                                                      78.780


COVERAGE NAME:                                                   
     PREM/OPS                                                    
CLASSIFICATION CODE NUMBER:                                                 61226
CLASSIFICATION DESCRIPTION:                                      
     BUILDINGS OR PREMISES - OFFICES - NOC - (FOR PROFIT)        
     (THIS CLASSIFICATION INCLUDES PRODUCTS/COMPLETED OPERATIONS)
PREMIUM BASIS:                                                   
     AREA:                                                                 68,725
RATE:                                                                     147.559 


STATE: NEW JERSEY                                                  


EMPLOYEE BENEFITS                       


CLASSIFICATION CODE NUMBER:                                                 00176
CLASSIFICATION DESCRIPTION:                                      
     EMPLOYEE BENEFITS E&O                                       
PREMIUM BASIS:                                                   
     NUMBER OF EMPLOYEES:                                                     244
RATE:                                                                       1.230
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General Liability


Contract


Liability Insurance


Form 17-02-3080 (Rev. 4-01) Contract Page 3 of 32


Please read the entire policy carefully. The terms and conditions of this insurance include the
various sections of this contract: Coverages; Investigation, Defense And Settlements;
Supplementary Payments; Coverage Territory; Who Is An Insured; Limits of Insurance; Exclusions;
Conditions; and Definitions, as well as the Declarations, Common Policy Conditions and any
Endorsements and Schedules made a part of this insurance.


Throughout this contract the words "you" and "your" refer to the Named Insured shown in the
Declarations and any other persons or organizations qualifying as a Named Insured under this
contract. The words "we," "us" and "our" refer to the Company providing this insurance.


In addition to the Named Insured, other persons or organizations may qualify as insureds. Those
persons or organizations and the conditions under which they qualify are identified in the Who Is
An Insured section of this contract.


Words and phrases that appear in bold print have special meanings and are defined in the
Definitions section of this contract.


Coverages


Bodily Injury And
Property Damage
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for bodily injury or property damage caused by an occurrence to which this coverage
applies.


This coverage applies only to such bodily injury or property damage that occurs during the
policy period.


This coverage includes bodily injury or property damage involving:


� automated teller machines;


� foreclosed property;


� property in any trust, guardianship or estate for which you are acting in a fiduciary or
representative capacity; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Damages for bodily injury include damages claimed by a person or organization for care or loss of
services resulting at any time from the bodily injury.


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or services under this coverage.


Advertising Injury
And Personal Injury
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for advertising injury or personal injury to which this coverage applies.


This coverage applies only to such advertising injury or personal injury caused by an offense
that is first committed during the policy period.
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Coverages


Advertising Injury
And Personal Injury
Coverage
(continued)


This coverage includes advertising injury or personal injury involving:


� automated teller machines;


� foreclosed property;


� property in any trust, guardianship or estate for which you are acting in a fiduciary or
representative capacity; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or perform acts or services under this coverage.


Medical Expenses
Coverage


Subject to all of the terms and conditions of this insurance, we will pay medical expenses for
bodily injury caused by an accident to which this coverage applies:


� that takes place on premises rented to or owned by you; or


� in connection with your operations;


provided that such:


� accident occurs during the policy period;


� expenses are incurred and reported to us within three (3) years of the date of the accident;
and


� person who sustained such bodily injury submits to examination, at our expense, by
physicians of our choice as often as we reasonably require.


We will make these payments regardless of fault.


We have no other obligation or liability under this coverage.


Investigation,
Defense And
Settlements


Subject to all of the terms and conditions of this insurance, we will have the right and duty to
defend any insured against a suit, even if such suit is false, fraudulent or groundless.


If such a suit is brought, we will pay reasonable attorney fees and necessary litigation expenses to
defend:


� the insured; and


� if applicable, the indemnittee of the insured, provided the obligation to defend, or the cost of
the defense of, such indemnittee has been assumed by such insured in an insured contract.


Such attorney fees and litigation expenses will be paid as described in the Supplementary Payments
section of this contract.


We have no duty to defend any person or organization against any suit seeking damages to which
this insurance does not apply.
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Investigation,
Defense And
Settlements
(continued)


We may, at our discretion, investigate any occurrence or offense and settle any claim or suit.


Our duty to defend any person or organization ends when we have used up the applicable Limit Of
Insurance.


Supplementary
Payments


Subject to all of the terms and conditions of this insurance, we will pay, with respect to a claim we
investigate or settle, or a suit against an insured we defend:


A. the expenses we incur.


B. the cost of:


1. bail bonds; or


2. bonds required to:


a. appeal judgments; or


b. release attachments;


but only for bond amounts within the available Limit Of Insurance. We do not have to
furnish these bonds.


C. reasonable expenses incurred by the insured at our request to assist us in the investigation or
defense of such claim or suit, including actual loss of earnings up to 1,000 a day because of
time off from work.


D. costs taxed against the insured in the suit, except any:


1. attorney fees or litigation expenses; or


2. other loss, cost or expense;


in connection with any injunction or other equitable relief.


E. prejudgment interest awarded against the insured on that part of a judgment we pay. If we
make an offer to pay the applicable Limit Of Insurance, we will not pay any prejudgment
interest based on that period of time after the offer.


F. interest on the full amount of a judgment that accrues after entry of the judgment and before
we have paid, offered to pay or deposited in court the part of the judgment that is within the
applicable Limit Of Insurance.


Supplementary Payments does not include any fine or other penalty.


These payments will not reduce the Limits Of Insurance.


Our obligation to make these payments ends when we have used up the applicable Limit Of
Insurance.


Coverage Territory This insurance applies anywhere, provided the insured's responsibility to pay damages, to which
this insurance applies, is determined in a suit on the merits brought in the United States of America
(including its possessions and territories), Canada or Puerto Rico, or in a settlement to which we
agree.
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Who Is An Insured


Sole Proprietorship If you are an individual, you and your spouse are insureds; but you and your spouse are insureds
only with respect to the conduct of a business of which you are the sole owner.


If you die:


� persons or organizations having proper temporary custody of your property are insureds; but
they are insureds only with respect to the maintenance or use of such property and only for
acts until your legal representative has been appointed; and


� your legal representatives are insureds; but they are insureds only with respect to their
duties as your legal representatives. Such legal representatives will assume your rights and
duties under this insurance.


Partnerships Or
Joint Ventures


If you are a partnership (including a limited liability partnership) or a joint venture, you are an
insured. Your members, your partners and their spouses are insureds; but they are insureds only
with respect to the conduct of your business.


Limited Liability
Companies


If you are a limited liability company, you are an insured. Your members and their spouses are
insureds; but they are insureds only with respect to the conduct of your business. Your managers
are insureds; but they are insureds only with respect to their duties as your managers.


Other Organizations If you are an organization (including a professional corporation) other than a partnership, joint
venture or limited liability company, you are an insured. Your directors and officers are insureds;
but they are insureds only with respect to their duties as your directors or officers. Your
stockholders and their spouses are insureds; but they are insureds only with respect to their
liability as your stockholders.


Employees Your employees are insureds; but they are insureds only for acts within the scope of their
employment by you or while performing duties related to the conduct of your business.


However, no employee is an insured for:


A. bodily injury, advertising injury or personal injury:


1. to you, to any of your directors, managers, members, officers or partners (whether or
not an employee) or to any co-employee while such injured person is either in the
course of his or her employment or while performing duties related to the conduct of
your business;


2. to the brother, child, parent, sister or spouse of such injured person as a consequence
of any injury described in subparagraph A.1. above; or


3. for which there is any obligation to share damages with or repay someone else who
must pay damages because of any injury described in subparagraphs A.1. or A.2.
above.


With respect to bodily injury only, this limitation does not apply to:


� you or to your directors, managers, members, officers, partners or supervisors as
insureds; or
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Who Is An Insured


Employees
(continued)


� your employees, as insureds, with respect to such damages caused by cardio-
pulmonary resuscitation or first aid services administered by such employee.


B. property damage to any property owned, occupied or used by you or by any of your
directors, managers, members, officers or partners (whether or not an employee) or by any
of your employees.


This limitation does not apply to property damage to premises while rented to you or
temporarily occupied by you with permission of the owner.


Volunteers Persons who are volunteer workers for you are insureds; but they are insureds only for acts within
the scope of their activities for you and at your direction.


Real Estate Managers Persons (other than your employees) or organizations acting as your real estate managers are
insureds; but they are insureds only with respect to their duties as your real estate managers.


Permissive Users Of
Mobile Equipment


With respect to mobile equipment registered in your name under a motor vehicle registration law:


A. persons driving such equipment on a public road with your permission are insureds; and


B. persons or organizations responsible for the conduct of such persons described in
subparagraph A. above are insureds; but they are insureds only with respect to the operation
of the equipment and only if no other insurance of any kind is available to them.


However, no person or organization is an insured with respect to:


� bodily injury to any co-employee of the person driving the equipment; or


� property damage to any property owned or occupied by or loaned or rented to you, or in
your charge or the charge of the employer of any person who is an insured under this
provision.


Vendors Persons or organizations who are vendors of your products are insureds; but they are insureds
only with respect to their liability for damages for bodily injury or property damage resulting
from the distribution or sale of your products in the regular course of their business and only if this
insurance applies to the products-completed operations hazard.


However, no such person or organization is an insured with respect to any:


� assumption of liability by them in a contract or agreement. This limitation does not apply to
the liability for damages for bodily injury or property damage that such vendor would
have in the absence of such contract or agreement;


� representation or warranty unauthorized by you;


� physical or chemical change in your products made intentionally by the vendor;


� repackaging, unless unpacked solely for the purpose of inspection, demonstration or testing,
or the substitution of parts under instruction from the manufacturer and then repacked in the
original container;
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Who Is An Insured


Vendors
(continued)


� failure to make such inspections, adjustments, tests or servicing as the vendor has agreed to
make or normally undertakes to make in the usual course of business in connection with the
distribution or sale of your products;


� demonstration, installation, servicing or repair operations, except such operations performed
at the vendor's premises in connection with the sale of your products; or


� of your products which, after distribution or sale by you, have been labeled or relabeled or
used as a container, ingredient or part of any other thing or substance by or for the vendor.


Further, no person or organization from whom you have acquired your products, or any
container, ingredient or part entering into, accompanying or containing your products, is an
insured under this provision.


Lessors Of Equipment Persons or organizations from whom you lease equipment are insureds; but they are insureds only
with respect to the maintenance or use by you of such equipment and only if you are contractually
obligated to provide them with such insurance as is afforded by this contract.


However, no such person or organization is an insured with respect to any:


� damages arising out of their sole negligence; or


� occurrence that occurs, or offense that is committed, after the equipment lease ends.


Lessors Of Premises Persons or organizations from whom you lease premises are insureds; but they are insureds only
with respect to the ownership, maintenance or use of that particular part of such premises leased to
you and only if you are contractually obligated to provide them with such insurance as is afforded
by this contract.


However, no such person or organization is an insured with respect to any:


� damages arising out of their sole negligence;


� occurrence that occurs, or offense that is committed, after you cease to be a tenant in the
premises; or


� structural alteration, new construction or demolition operations performed by or on behalf of
them.


Subsidiary Or Newly
Acquired Or Formed
Organizations


If there is no other insurance available, the following organizations will qualify as named insureds:


� a subsidiary organization of the first named insured shown in the Declarations of which, at
the beginning of the policy period and at the time of loss, such first named insured controls,
either directly or indirectly, more than fifty (50) percent of the interests entitled to vote
generally in the election of the governing body of such organization; or


� a subsidiary organization of the first named insured shown in the Declarations that such first
named insured acquires or forms during the policy period, if at the time of loss such first
named insured controls, either directly or indirectly, more than fifty (50) percent of the
interests entitled to vote generally in the election of the governing body of such organization.
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Who Is An Insured
(continued)


Limitations On Who
Is An Insured


A. Except to the extent provided under the Subsidiary Or Newly Acquired Or Formed
Organizations provision above, no person or organization is an insured with respect to the
conduct of any person or organization that is not shown as a named insured in the
Declarations.


B. No person or organization is an insured with respect to the:


1. ownership, maintenance or use of any assets; or


2. conduct of any person or organization whose assets, business or organization;


you acquire, either directly or indirectly, for any:


� bodily injury or property damage that occurred; or


� advertising injury or personal injury arising out of an offense first committed;


in whole or in part, before you, directly or indirectly, acquired such assets, business or
organization.


Limits Of Insurance The Limits Of Insurance shown in the Declarations and the rules below fix the most we will pay,
regardless of the number of:


� insureds;


� claims made or suits brought; or


� persons or organizations making claims or bringing suits.


The Limits Of Insurance apply separately to each consecutive annual period and to any remaining
period of less than twelve (12) months, starting with the beginning of the policy period shown in
the Declarations, unless the policy period is extended after issuance for an additional period of less
than twelve (12) months. In that case, the additional period will be deemed part of the last
preceding period for purposes of determining the Limits Of Insurance.


General Aggregate Limit Subject to the Each Occurrence Limit, the General Aggregate Limit is the most we will pay for the
sum of:


� damages for bodily injury and property damage, except damages included in the
products-completed operations hazard; and


� medical expenses.


Products-Completed
Operations Aggregate
Limit


Subject to the Each Occurrence Limit, the Products-Completed Operations Aggregate Limit is the
most we will pay for the sum of damages for bodily injury and property damage included in the
products-completed operations hazard.
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Limits Of Insurance
(continued)


Advertising Injury And
Personal Injury
Aggregate Limit


The Advertising Injury And Personal Injury Aggregate Limit is the most we will pay for the sum of
damages for advertising injury and personal injury.


Each Occurrence Limit The Each Occurrence Limit is the most we will pay for the sum of:


� damages for bodily injury and property damage; and


� medical expenses;


arising out of any one occurrence.


Any amount paid for damages or medical expenses will reduce the amount of the applicable
aggregate limit available for any other payment.


If the applicable aggregate limit has been reduced to an amount that is less than the Each
Occurrence Limit, the remaining amount of such aggregate limit is the most that will be available
for any other payment.


Damage To Premises
Rented To You Limit


Subject to the Each Occurrence Limit, the Damage To Premises Rented To You Limit is the most
we will pay for the sum of damages for property damage to any one premises while rented to you
or temporarily occupied by you with permission of the owner.


Medical Expenses Limit Subject to the Each Occurrence Limit, the Medical Expenses Limit is the most we will pay for the
sum of medical expenses, under Medical Expenses coverage, for bodily injury sustained by any
one person.


Bodily Injury/Property
Damage Exclusions


None of the following exclusions, except "Contracts", "Expected or Intended Injury" and �Loss In
Progress�, apply to property damage to premises while rented to you or temporarily occupied by
you with permission of the owner.


Aircraft, Autos Or
Watercraft


This insurance does not apply to bodily injury or property damage arising out of the ownership,
maintenance, use (use includes operation and loading or unloading) or entrustment to others of
any:


� aircraft;


� auto; or


� watercraft;


owned or operated by or loaned or rented to any insured.


This exclusion does not apply to:


A. a watercraft while ashore on premises owned by or rented to you;


B. a watercraft you do not own, provided that it:


1. is less than fifty-five (55) feet long; and


2. does not transport persons or cargo for a charge;
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Bodily Injury/Property
Damage Exclusions


Aircraft, Autos Or
Watercraft
(continued)


C. the parking of an auto on premises owned by or rented to you, provided the auto is not
owned by or loaned or rented to you or the insured;


D. the liability for damages assumed in an insured contract resulting from the ownership,
maintenance or use, by others, of an aircraft or watercraft;


E. the operation of the equipment described in subparagraphs F.2. or F.3. of the definition of
mobile equipment; or


F. an aircraft you do not own, provided that:


1. the pilot in command holds a currently effective certificate, issued by the duly
constituted authority of the United States of America or Canada, designating that
person as a commercial or airline transport pilot;


2. it is rented with a trained, paid crew; and


3. it does not transport persons or cargo for a charge.


Alcoholic Beverage
Type Businesses


This insurance does not apply to bodily injury or property damage for which any insured may be
held liable by reason of:


� causing or contributing to the intoxication of any person;


� furnishing alcoholic beverages to a person under the legal drinking age or under the
influence of alcohol; or


� any statute, ordinance or regulation relating to the sale, gift, distribution or use of alcoholic
beverages.


This exclusion applies only if you are in the business of manufacturing, distributing, selling, serving
or furnishing alcoholic beverages.


Contracts This insurance does not apply to bodily injury or property damage for which the insured is
obligated to pay damages by reason of assumption of liability in a contract or agreement.


This exclusion does not apply to the liability for damages:


� that such insured would have in the absence of such contract or agreement; or


� assumed in an oral or written contract or agreement that is an insured contract, provided the
bodily injury or property damage, to which this insurance applies, occurs after the
execution of such contract or agreement.


Damage To Alienated
Premises


This insurance does not apply to property damage to any premises you sell, give away or abandon,
if the property damage arises out of any part of those premises.


This exclusion does not apply if the premises are your work and were never occupied, rented or
held for rental by you.
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Bodily Injury/Property
Damage Exclusions
(continued)


Damage To Impaired
Property Or Property Not
Physically Injured


This insurance does not apply to property damage to:


� impaired property; or


� property that has not been physically injured;


arising out of any:


� defect, deficiency, inadequacy or dangerous condition in your product or your work; or


� delay or failure by you or anyone acting on your behalf to perform a contract or agreement in
accordance with its terms and conditions.


This exclusion does not apply to the loss of use of other tangible property resulting from sudden and
accidental physical injury to your product or your work after it has been put to its intended use.


Damage To Owned
Property


This insurance does not apply to property damage to any property owned by you.


Damage To Various
Property Of Others
(Care, Control Or
Custody)


This insurance does not apply to property damage to any:


� personal property loaned or rented to you;


� property held by you or on your behalf for sale or entrusted to you for safekeeping or storage;


� property on your premises for purposes of performing operations on such property by you or
on your behalf;


� tools or equipment used by you or on your behalf in performing operations; or


� property in your care, control or custody that will be erected, installed or used in construction
operations by you or on your behalf.


This exclusion does not apply to the liability for damages assumed in a sidetrack agreement.


Damage To Your Product This insurance does not apply to property damage to your product arising out of it or any part of
it.


Damage To Your Work This insurance does not apply to property damage to your work arising out of it or any part of it
and included in the products-completed operations hazard.


This exclusion does not apply if the damaged work or the work causing the damage was performed
on your behalf by a subcontractor.


Employer's Liability A. This insurance does not apply to bodily injury to an employee of the insured arising out of
and in the course of:


1. employment by the insured; or


2. performing duties related to the conduct of the insured's business.
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Bodily Injury/Property
Damage Exclusions


Employer's Liability
(continued)


B. This insurance does not apply to bodily injury to the brother, child, parent, sister or spouse
of such employee as a consequence of any injury described in paragraph A. above.


This exclusion applies:


� whether the insured may be liable as an employer or in any other capacity; and


� to any obligation to share damages with or repay someone else who must pay damages
because of any injury described in paragraphs A. or B. above.


This exclusion does not apply to the liability for damages assumed by the insured in an insured
contract.


Expected Or Intended
Injury


This insurance does not apply to bodily injury or property damage arising out of an act that:


� is intended by the insured; or


� would be expected from the standpoint of a reasonable person in the circumstances of the
insured;


to cause bodily injury or property damage, even if the actual bodily injury or property damage
is of a different degree or type than intended or expected.


This exclusion does not apply to bodily injury or property damage resulting from the use of
reasonable force to protect persons or tangible property.


Loss In Progress This insurance does not apply to bodily injury or property damage that is a change, continuation
or resumption of any bodily injury or property damage known by you, prior to the beginning of
the policy period, to have occurred.


Bodily injury or property damage will be deemed to be known to you:


A. if such injury or damage is known by, or should have been known from the standpoint of a
reasonable person in the circumstances of:


1. you;


2. any of your directors, managers, members, officers (or their designees) or partners
(whether or not an employee); and


B. when any person described in paragraph A. above:


1. reports all, or any part, of any such injury or damage to us or any other insurer;


2. receives a claim or a demand for damages because of any such injury or damage; or


3. becomes aware that any such injury or damage has occurred or has begun to occur.


Mobile Equipment
Transportation


This insurance does not apply to bodily injury or property damage arising out of the
transportation of mobile equipment by an auto owned or operated by or loaned or rented to any
insured.
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Advertising Injury/
Personal Injury
Exclusions


Breach Of Contract This insurance does not apply to advertising injury or personal injury arising out of breach of
contract.


Continuing Offenses This insurance does not apply to advertising injury or personal injury that arises out of that part
of an offense that continues or resumes after the later of the end of the policy period of:


A. this insurance; or


B. a subsequent, continuous renewal or replacement of this insurance, that:


1. is issued to you by us or by an affiliate of ours;


2. remains in force while the offense continues; and


3. would otherwise apply to advertising injury and personal injury.


Contracts This insurance does not apply to advertising injury or personal injury for which the insured is
obligated to pay damages by reason of assumption of liability in a contract or agreement.


This exclusion does not apply to the liability for damages:


� that such insured would have in the absence of such contract or agreement; or


� assumed in a written contract or agreement that is an insured contract, provided the
advertising injury or personal injury, to which this insurance applies, is caused by an
offense first committed after the execution of such contract or agreement.


Crime Or Fraud This insurance does not apply to advertising injury or personal injury arising out of any criminal
or fraudulent conduct committed by or with the consent or knowledge of the insured.


Expected Or
Intended Injury


This insurance does not apply to advertising injury or personal injury arising out of an offense,
committed by or on behalf of the insured, that:


� is intended by such insured; or


� would be expected from the standpoint of a reasonable person in the circumstances of such
insured;


to cause injury.


Failure To Conform To
Representations Or
Warranties


This insurance does not apply to advertising injury or personal injury arising out of the failure of
goods, products or services to conform with any electronic, oral, written or other representation or
warranty of durability, fitness, performance, quality or use.
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Advertising Injury/
Personal Injury
Exclusions
(continued)


Internet Activities This insurance does not apply to advertising injury or personal injury arising out of:


� controlling, creating, designing or developing of another�s Internet site:


� controlling, creating, designing, developing, determining or providing the content or material
of another�s Internet site;


� controlling, facilitating or providing, or failing to control, facilitate or provide, access to the
Internet or another�s Internet site; or


� publication of content or material on or from the Internet, other than content or material
developed by you or at your direction.


Media Type Businesses This insurance does not apply to advertising injury or personal injury arising out of an offense
committed by or on behalf of an insured whose business is advertising, broadcasting, cablecasting,
publishing, telecasting or telemarketing.


This exclusion does not apply to personal injury caused by an offense described in subparagraphs
A., B. or C. of the definition of personal injury.


Prior Offenses This insurance does not apply to advertising injury or personal injury arising out of any offense
first committed before the beginning of the policy period.


Publications With
Knowledge Of Falsity


This insurance does not apply to advertising injury or personal injury arising out of any
electronic, oral, written or other publication of content or material by or with the consent of the
insured:


� with knowledge of its falsity; or


� if a reasonable person in the circumstances of such insured would have known such content
or material to be false.


Wrong Description Of
Prices


This insurance does not apply to advertising injury or personal injury arising out of the wrong
description of the price of goods, products or services.


Medical Expenses
Exclusions


Athletic Activities This insurance does not apply to medical expenses arising out of bodily injury to any person
injured while taking part in athletics.
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Medical Expenses
Exclusions
(continued)


Injury To Insureds This insurance does not apply to medical expenses arising out of bodily injury to any insured,
except a volunteer worker.


Nuclear Energy This insurance does not apply to medical expenses arising out of bodily injury in any way related
to the:


� nuclear hazardous properties of nuclear material; and


� operation of a nuclear facility by any person or organization.


Products-Completed
Operations Hazard


This insurance does not apply to medical expenses arising out of bodily injury included in the
products-completed operations hazard.


Workers' Compensation
Or Similar Laws


This insurance does not apply to medical expenses arising out of bodily injury to any person,
whether or not an employee of any insured, if benefits for such bodily injury are payable or must
be provided under any workers' compensation, disability benefits or unemployment compensation
law or any similar law.


Policy Exclusions


Asbestos A. This insurance does not apply to bodily injury, property damage, advertising injury or
personal injury arising out of the actual, alleged or threatened contaminative, pathogenic,
toxic or other hazardous properties of asbestos.


B. This insurance does not apply to any loss, cost or expense arising out of any:


1. request, demand, order or regulatory or statutory requirement that any insured or
others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects of asbestos; or


2. claim or proceeding by or on behalf of a governmental authority or others for damages
because of testing for, monitoring, cleaning up, removing, containing, treating,
detoxifying or neutralizing, or in any way responding to, or assessing the effects of
asbestos.


Employment-Related
Practices


A. This insurance does not apply to any damages sustained at any time by any person, whether
or not sustained in the course of employment by any insured, arising out of any
employment-related act, omission, policy, practice or representation directed at such person,
occurring in whole or in part at any time, including any:


1. arrest, detention or imprisonment;


2. breach of any express or implied covenant;


3. coercion, criticism, humiliation, prosecution or retaliation;


4. defamation or disparagement;
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Policy Exclusions


Employment-Related
Practices
(continued)


5. demotion, discipline, evaluation or reassignment;


6. discrimination, harassment or segregation;


7. a. eviction; or


b. invasion or other violation of any right of occupancy;


8. failure or refusal to advance, compensate, employ or promote;


9. invasion or other violation of any right of privacy or publicity;


10. termination of employment; or


11. other employment-related act, omission, policy, practice, representation or relationship
in connection with any insured at any time.


B. This insurance does not apply to any damages sustained at any time by the brother, child,
parent, sister or spouse of such person at whom any employment-related act, omission,
policy, practice or representation is directed, as described in paragraph A. above, as a
consequence thereof.


This exclusion applies:


� whether the insured may be liable as an employer or in any other capacity; and


� to any obligation to share damages with or repay someone else who must pay damages
because of any of the foregoing.


Enhancement,
Maintenance Or
Prevention Expenses


This insurance does not apply to any loss, cost or expense incurred by you or others for any:


A. enhancement or maintenance of any property; or


B. prevention of any injury or damage to any:


1. person or organization; or


2. property you own, rent or occupy.


Financial Instruments This insurance does not apply to loss of use of financial instruments that have not been physically
injured.


Insurance And Related
Operations


This insurance does not apply to bodily injury, property damage, advertising injury, or
personal injury arising out of, or directly or indirectly related to:


A. any obligation assumed by any insured or the failure to discharge, or the improper discharge
of, any obligation or duty, contractual or otherwise, with respect to any:


1. contract or treaty of insurance, self-insurance, reinsurance or suretyship;


2. annuity;


3. endowment; or


4. benefit plan,


including any applications, endorsements, amendments, receipts, or binders;
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Policy Exclusions


Insurance And Related
Operations
(continued)


B. membership or participation in, contribution to, or management of any plan, pool,
association, insolvency or guarantee fund, or any other similar fund, organization or
association, whether voluntary or involuntary; or


C. advising, reporting or making recommendations, or the failure to do any of the foregoing, in
the insured's capacity as an insurance company, insurance broker or agent, insurance
consultant or insurance representative.


Intellectual Property
Laws Or Rights


This insurance does not apply to any actual or alleged bodily injury, property damage,
advertising injury or personal injury arising out of, giving rise to or in any way related to any
actual or alleged:


� assertion; or


� infringement or violation;


by any person or organization (including any insured) of any intellectual property law or right,
regardless of whether this insurance would otherwise apply to all or part of any such actual or
alleged injury or damage in the absence of any such actual or alleged assertion, infringement or
violation.


This exclusion applies, unless such injury:


� is caused by an offense described in the definition of advertising injury; and


� does not arise out of, give rise to or in any way relate to any actual or alleged assertion,
infringement or violation of any intellectual property law or right, other than one
described in the definition of advertising injury.


Nuclear Energy A. This insurance does not apply to bodily injury, nuclear property damage, advertising
injury or personal injury:


1. with respect to which any insured under this policy also has status as an insured under
a nuclear energy liability policy issued by Nuclear Energy Liability Insurance
Association, Mutual Atomic Energy Liability Underwriters, Nuclear Insurance
Association of Canada or any of their successors, or would have had status as an
insured under any such policy but for its termination upon exhaustion of its limit of
insurance; or


2. arising out of the nuclear hazardous properties of nuclear material and with
respect to which:


a. any person or organization is required to maintain financial protection pursuant
to the United States of America Atomic Energy Act of 1954, or any law
amendatory thereof; or


b. the insured is, or had this policy not been issued would be, entitled to
indemnity from the United States of America, or any agency thereof, under any
agreement entered into by the United States of America, or any agency thereof,
with any person or organization.


B. This insurance does not apply to bodily injury, nuclear property damage, advertising
injury or personal injury arising out of the nuclear hazardous properties of nuclear
material:
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Policy Exclusions


Nuclear Energy
(continued)


1. if the nuclear material:


a. is at any nuclear facility owned by, or operated by or on behalf of, any
insured;


b. has been discharged or dispersed therefrom; or


c. is contained in nuclear spent fuel or nuclear waste at any time transported,
handled, stored, disposed of, processed, treated, possessed or used by or on
behalf of any insured; or


2. in any way related to the furnishing by any insured of services, materials, parts or
equipment in connection with the planning, construction, maintenance, operation or
use of any nuclear facility. But if such facility is located within the United States of
America (including its possessions or territories) or Canada, this subparagraph 2.
applies only to nuclear property damage to such nuclear facility and any property
thereat.


Pollution A. This insurance does not apply to bodily injury, property damage, advertising injury or
personal injury arising out of the actual, alleged or threatened discharge, dispersal, seepage,
migration, release or escape of pollutants:


1. at or from any premises, site or location which is or was at any time owned or
occupied by, or loaned or rented to, any insured;


2. at or from any premises, site or location to which any insured has perfected their right
to possession, or which was at any time acquired by foreclosure, repossession or deed
in lieu of foreclosure by any insured;


3. at or from any premises in any trust, guardianship or estate for which any insured is
currently, or did act in a fiduciary or representative capacity;


4. at or from any premises, site or location which is or was at any time used by or for any
insured or others for the handling, storage, disposal, processing or treatment of waste;


5. which are or were at any time transported, handled, stored, disposed of, processed or
treated as waste by or for any:


a. insured; or


b. person or organization for whom any insured may be legally responsible; or


6. at or from any premises, site or location on which any insured or any contractor or
subcontractor working directly or indirectly on any insured's behalf is performing
operations, if the:


a. pollutants are brought on or to the premises, site or location in connection with
such operations by such insured, contractor or subcontractor; or


b. operations are to test for, monitor, clean up, remove, contain, treat, detoxify or
neutralize, or in any way respond to, or assess the effects of pollutants.
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Policy Exclusions


Pollution
(continued)


Subparagraph A.6.a. above does not apply to bodily injury or property damage caused by
the escape of fuels, lubricants or other operating fluids which are needed to perform the
normal electrical, hydraulic or mechanical functions necessary for the operation of mobile
equipment or its parts, if such operating fluids escape directly from that particular part of
such mobile equipment designed by its manufacturer to hold, store or receive them. But, this
exception does not apply if such bodily injury or property damage arises out of any
discharge, dispersal, seepage, migration, release or escape of pollutants, that:


� was intended by the insured;


� would have been expected from the standpoint of a reasonable person in the
circumstances of the insured;


� was a necessary part of operations performed by any insured, contractor or
subcontractor; or


� occurred during the process of fueling the mobile equipment or changing or
replenishing any operating fluid.


Subparagraph A.6.a. above does not apply to bodily injury or property damage if sustained
within a building and caused by the release of gaseous irritants or contaminants from
materials brought into that building, in connection with the operations being performed by
you or on your behalf by the contractor or subcontractor.


Subparagraph A.1. above does not apply to bodily injury if sustained within a building and
caused by the escape of gaseous irritants or contaminants from equipment used to heat that
building.


Subparagraphs A.1. and A.6.a. above do not apply to bodily injury or property damage
caused by heat, smoke or fumes from a hostile fire.


B. This insurance does not apply to any loss, cost or expense arising out of any:


1. request, demand, order or regulatory or statutory requirement that any insured or
others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects of pollutants; or


2. claim or proceeding by or on behalf of a governmental authority or others for damages
because of testing for, monitoring, cleaning up, removing, containing, treating,
detoxifying or neutralizing, or in any way responding to, or assessing the effects of
pollutants.


Paragraph B. above does not apply to the liability for damages, for property damage, that
the insured would have in the absence of such request, demand, order or regulatory or
statutory requirement, or such claim or proceeding by or on behalf of a governmental
authority.


This exclusion does not apply to the liability for damages, for property damage, to premises while
rented to you or temporarily occupied by you with permission of the owner and caused by a hostile
fire, explosion, smoke or leakage from fire protective equipment.


This exclusion applies regardless of whether or not the pollution was accidental, expected, gradual,
intended, preventable or sudden.
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Policy Exclusions
(continued)


Recall Of Products, Work
Or Impaired Property


This insurance does not apply to any damages claimed for any loss, cost or expense incurred by you
or others for the loss of use, withdrawal, recall, inspection, repair, replacement, adjustment,
removal or disposal of:


� your product;


� your work; or


� impaired property;


if such product, work or property is withdrawn or recalled from the market or from use by any
person or organization because of a known or suspected defect, deficiency, inadequacy or
dangerous condition in it.


Workers' Compensation
Or Similar Laws


This insurance does not apply to any obligation of the insured under any workers' compensation,
disability benefits or unemployment compensation law or any similar law.


Conditions


Arbitration We are entitled to exercise all of the insured's rights in the choice of arbitrators and in the conduct
of any arbitration proceeding, except when the proceeding is between us and the insured.


Bankruptcy Bankruptcy or insolvency of the insured or of the insured's estate will not relieve us of our
obligations under this insurance.


Disclosures And
Representations


We have issued this insurance:


� based upon representations you made to us; and


� in reliance upon your representations.


Unintentional failure of an employee of the insured to disclose a hazard or other material
information will not violate this condition, unless an officer (whether or not an employee) of any
insured or an officer�s designee knows about such hazard or other material information.


Duties In The Event Of
Occurrence, Offense,
Claim Or Suit


A. You must see to it that we and any other insurers are notified as soon as practicable of any
occurrence or offense that may result in a claim, if the claim may involve us or such other
insurers. To the extent possible, notice should include:


1. how, when and where the occurrence or offense happened;


2. the names and addresses of any injured persons and witnesses; and


3. the nature and location of any injury or damage arising out of the occurrence or
offense.
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Conditions


Duties In The Event Of
Occurrence, Offense,
Claim Or Suit
(continued)


B. If a claim is made or suit is brought against any insured, you must:


1. immediately record the specifics of the claim or suit and the date received;


2. notify us and other insurers as soon as practicable; and


3. see to it that we receive written notice of the claim or suit as soon as practicable.


C. You and any other involved insured must:


1. immediately send us copies of any demands, notices, summonses or legal papers
received in connection with the claim or suit;


2. authorize us to obtain records and other information;


3. cooperate with us and other insurers in the:


a. investigation or settlement of the claim; or


b. defense against the suit; and


4. assist us, upon our request, in the enforcement of any right against any person or
organization that may be liable to the insured because of loss to which this insurance
may also apply.


D. No insureds will, except at that insured's own cost, make any payment, assume any
obligation or incur any expense, other than for first aid, without our consent.


E. Notice given by or on behalf of:


1. the insured;


2. the injured person; or


3. any other claimant;


to a licensed agent of ours with particulars sufficient to identify the insured shall be deemed
notice to us.


F. Knowledge of an occurrence or offense by an agent or employee of the insured will not
constitute knowledge by the insured, unless an officer (whether or not an employee) of any
insured or an officer's designee knows about such occurrence or offense.


G. Failure of an agent or employee of the insured, other than an officer (whether or not an
employee) of any insured or an officer's designee, to notify us of an occurrence or offense
that such person knows about will not affect the insurance afforded to you.


H. If a claim or loss does not reasonably appear to involve this insurance, but it later develops
into a claim or loss to which this insurance applies, the failure to report it to us will not
violate this condition, provided the insured gives us immediate notice as soon as the insured
is aware that this insurance may apply to such claim or loss.


Legal Action Against Us No person or organization has a right under this insurance to:


� join us as a party or otherwise bring us into a suit seeking damages from an insured; or


� sue us on this insurance unless all of the terms and conditions of this insurance have been
fully complied with.
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Conditions


Legal Action Against Us
(continued)


A person or organization may sue us to recover on an agreed settlement or on a final judgment
against an insured obtained after an actual:


� trial in a civil proceeding; or


� arbitration or other alternative dispute resolution proceeding;


but we will not be liable for damages that are not payable under the terms and conditions of this
insurance or that are in excess of the applicable Limits Of Insurance.


Other Insurance If other valid and collectible insurance is available to the insured for loss we would otherwise
cover under this insurance, our obligations are limited as follows.


Primary Insurance


This insurance is primary except when the Excess Insurance provision described below applies.


If this insurance is primary, our obligations are not affected unless any of the other insurance is also
primary. Then, we will share with all that other insurance by the method described in the Method of
Sharing provision described below.


Excess Insurance


This insurance is excess over any other insurance, whether primary, excess, contingent or on any
other basis:


A. that is Fire, Extended Coverage, Builder's Risk, Installation Risk or similar insurance for
your work;


B. that is insurance that applies to property damage to premises rented to you or temporarily
occupied by you with permission of the owner;


C. if the loss arises out of aircraft, autos or watercraft (to the extent not subject to the Aircraft,
Autos Or Watercraft exclusion);


D. that is insurance:


1. provided to you by any person or organization working under contract or agreement
for you; or


2. under which you are included as an insured; or


E. that is insurance under any Property section of this policy.


When this insurance is excess, we will have no duty to defend the insured against any suit if any
other insurer has a duty to defend such insured against such suit. If no other insurer defends, we
will undertake to do so, but we will be entitled to the insured's rights against all those other
insurers.


When this insurance is excess over other insurance, we will pay only our share of the amount of
loss, if any, that exceeds the sum of the total:


� amount that all other insurance would pay for loss in the absence of this insurance; and


� of all deductible and self-insured amounts under all other insurance.
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Conditions


Other Insurance
(continued)


We will share the remaining loss, if any, with any other insurance that is not described in this
Excess Insurance provision and was not negotiated specifically to apply in excess of the Limits Of
Insurance shown in the Declarations of this insurance.


Method of Sharing


If all of the other insurance permits contribution by equal shares, we will follow this method also.
Under this method each insurer contributes equal amounts until it has paid its applicable limits of
insurance or none of the loss remains, whichever comes first.


If any of the other insurance does not permit contribution by equal shares, we will contribute by
limits. Under this method, each insurer's share is based on the ratio of its applicable limits of
insurance to the total applicable limits of insurance of all insurers.


Premium Audit We will compute all premiums for this insurance in accordance with our rules and rates.


In accordance with the Estimated Premiums section of the Premium Summary, premiums shown
with an asterisk (*) are estimated premiums and are subject to audit.


In addition to or in lieu of such designation in the Premium Summary, premiums may be designated
as estimated premiums elsewhere in this policy. In that case, these premiums will also be subject to
audit, and the second paragraph of the Estimated Premiums section of the Premium Summary will
apply.


Separation Of Insureds Except with respect to the Limits Of Insurance, and any rights or duties specifically assigned in this
insurance to the first named insured, this insurance applies:


� as if each named insured were the only named insured; and


� separately to each insured against whom claim is made or suit is brought.


Transfer Or Waiver Of
Rights Of Recovery
Against Others


We will waive the right of recovery we would otherwise have had against another person or
organization, for loss to which this insurance applies, provided the insured has waived their rights
of recovery against such person or organization in a contract or agreement that is executed before
such loss.


To the extent that the insured's rights to recover all or part of any payment made under this
insurance have not been waived, those rights are transferred to us. The insured must do nothing
after loss to impair them. At our request, the insured will bring suit or transfer those rights to us
and help us enforce them.


This condition does not apply to medical expenses.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Advertisement Advertisement means an electronic, oral, written or other notice, about goods, products or services,
designed for the specific purpose of attracting the general public or a specific market segment to
use such goods, products or services.


Advertisement does not include any e-mail address, Internet domain name or other electronic
address or metalanguage.


Advertising Injury Advertising injury means injury, other than bodily injury, property damage or personal injury,
sustained by a person or organization and caused by an offense of infringing, in that particular part
of your advertisement about your goods, products or services, upon their:


� copyrighted advertisement; or


� registered collective mark, registered service mark or other registered trademarked name,
slogan, symbol or title.


Agreed Settlement Agreed settlement means a settlement and release of liability signed by us, the insured and the
claimant or the claimant's legal representative.


Asbestos Asbestos means asbestos in any form, including its presence or use in any alloy, by-product or
other material or waste. Waste includes material to be recycled, reconditioned or reclaimed.


Auto Auto means a land motor vehicle, trailer or semi-trailer designed for travel on public roads,
including any attached machinery or equipment. But auto does not include mobile equipment.


Bodily Injury Bodily injury means physical:


� injury;


� sickness; or


� disease;


sustained by a person, including resulting death, humiliation, mental anguish, mental injury or
shock at any time. All such loss shall be deemed to occur at the time of the physical injury, sickness
or disease that caused it.


Customer Customer means a person, corporation, partnership or other entity which:


� is applying for, or requesting, your products or services;


� has applied for, or has requested, your products or services;


� is presently using your products or services; or


� has used your products or services,
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Customer
(continued)


and who makes a claim or brings a suit which arises out of, or is directly or indirectly related to,
any of the above.


Employee Employee includes a leased worker. Employee does not include a temporary worker.


Financial Instruments Financial instruments means:


� currency, coins, bank notes, and bullion;


� travelers checks, registered checks, food stamps, and money orders held for sale to the
public;


� all negotiable and non-negotiable instruments or contracts that represent either money or
other property held by you in any capacity;


� revenue and other stamps in current use, tickets and tokens;


� property of others that you hold as a pledge or as collateral for a loan;


� commodities, jewelry, precious and semi-precious stones and precious metals in any form;


� insurance policies; and


� certificates of origin or title, deeds, mortgages and abstracts of title.


Foreclosed Property Foreclosed property means property to which you have perfected your right to possession, or to
which you have been given the deed or title, because the property was security for a loan you
owned or serviced and there was a default on that loan.


Hostile Fire Hostile fire means one which becomes uncontrollable or breaks out from where it was intended to
be.


Impaired Property Impaired property means tangible property, other than your product or your work, that cannot
be used or is less useful because:


� it incorporates your product or your work that is known or thought to be defective,
deficient, inadequate or dangerous; or


� you have failed to fulfill the terms or conditions of a contract or agreement;


if such property can be restored to use by:


� the repair, replacement, adjustment or removal of your product or your work; or


� your fulfilling the terms or conditions of the contract or agreement.


Insured Insured means a person or an organization qualifying as an insured in the Who Is An Insured
section of this contract.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Insured Contract Insured contract:


A. means:


1. a lease of premises;


2. a sidetrack agreement;


3. an easement or license agreement;


4. an obligation, as required by ordinance, to indemnify a municipality, except in
connection with work for a municipality;


5. an elevator maintenance agreement; or


6. any other contract or agreement pertaining to your business (including an
indemnification of a municipality in connection with work performed for such
municipality) in which you assume the tort liability of another person or organization
to pay damages, to which this insurance applies, sustained by a third person or
organization.


B. does not include that part of any contract or agreement that indemnifies an architect,
engineer or surveyor for damages arising out of:


1. preparing, approving or failing to prepare or approve maps, drawings, opinions,
reports, surveys, field orders, change orders, designs or specifications; or


2. giving directions or instructions, or failing to give them.


Intellectual Property Law
Or Right


Intellectual property law or right means any:


� certification mark, copyright, patent or trademark (including collective or service marks);


� right to, or judicial or statutory law recognizing an interest in, any trade secret or confidential
or proprietary non-personal information;


� other right to, or judicial or statutory law recognizing an interest in, any expression, idea,
likeness, name, slogan, style of doing business, symbol, title, trade dress or other intellectual
property; or


� other judicial or statutory law concerning piracy, unfair competition or other similar
practices.


Leased Worker Leased worker means a person leased to a party by a labor leasing firm, in a contract or agreement
between such party and the labor leasing firm, to perform duties related to the conduct of the party's
business. Leased worker does not include a temporary worker.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Loading Or Unloading Loading or unloading:


A. means the handling of property:


1. after it is moved from the place where it is accepted for movement into or onto an
aircraft, auto or watercraft;


2. while it is in or on an aircraft, auto or watercraft; or


3. while it is being moved from an aircraft, auto or watercraft to the place where it is
finally delivered.


B. does not include the movement of property by means of a mechanical device, other than a
hand truck, that is not attached to the aircraft, auto or watercraft.


Medical Expenses Medical expenses means reasonable expenses for necessary:


� first aid administered at the time of an accident;


� medical, surgical, x-ray and dental services, including prosthetic devices; and


� ambulance, hospital, professional nursing and funeral services.


Mobile Equipment Mobile equipment means any of the following types of land vehicles, including any attached
machinery or equipment:


A. bulldozers, farm machinery, forklifts and other vehicles designed for use principally off
public roads;


B. vehicles maintained for use solely on premises owned by or rented to you;


C. vehicles that travel on crawler treads;


D. vehicles, whether self-propelled or not, maintained primarily to provide mobility to
permanently mounted:


1. power cranes, shovels, loaders, diggers or drills; or


2. road construction or resurfacing equipment such as graders, scrapers or rollers;


E. vehicles not described in subparagraphs A., B., C. or D. above that are not self-propelled and
are maintained primarily to provide mobility to permanently attached equipment of the
following types:


1. air compressors, pumps and generators, including spraying, welding, building
cleaning, geophysical exploration, lighting and well servicing equipment; or


2. cherry pickers and similar devices used to raise or lower workers; and


F. vehicles not described in subparagraphs A., B., C. or D. above maintained primarily for
purposes other than the transportation of persons or cargo.


Mobile equipment does not include self-propelled vehicles with the following types of
permanently attached equipment, and such vehicles will be considered autos:


1. equipment designed primarily for:


a. snow removal;
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Mobile Equipment
(continued)


b. road maintenance, but not construction or resurfacing; or


c. street cleaning;


2. cherry pickers and similar devices mounted on automobile or truck chassis and used to
raise or lower workers; and


3. air compressors, pumps and generators, including spraying, welding, building
cleaning, geophysical exploration, lighting and well servicing equipment.


Nuclear Facility Nuclear facility means any:


A. nuclear reactor;


B. equipment or device designed or used for:


1. separating the isotopes of plutonium or uranium;


2. processing or utilizing nuclear spent fuel; or


3. handling, processing or packaging nuclear waste;


C. equipment or device used for the processing, fabricating or alloying of nuclear material, if
at any time the total amount of such material in the custody of the insured at the premises
where such equipment or device is located consists of or contains more than:


1. twenty-five (25) grams of plutonium or uranium 233, or any combination thereof; or


2. two-hundred-fifty (250) grams of uranium 235; or


D. structure, basin, excavation, premises or place prepared or used for the storage or disposal of
nuclear waste;


and includes the site on which any of the foregoing is located, all operations conducted on such site
and all premises used for such operations.


Nuclear Hazardous
Properties


Nuclear hazardous properties includes radioactive, toxic or explosive properties.


Nuclear Material Nuclear material means by-product material, source material or special nuclear material.


By-product material, source material and special nuclear material have the meanings given
them in the United States of America Atomic Energy Act of 1954 or in any law amendatory
thereof.


Nuclear Property Damage Nuclear property damage includes all forms of radioactive contamination of property.
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(continued)


WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Nuclear Reactor Nuclear reactor means any apparatus designed or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a critical mass of fissionable material.


Nuclear Spent Fuel Nuclear spent fuel means any fuel element or fuel component, solid or liquid, which has been used
or exposed to radiation in a nuclear reactor.


Nuclear Waste Nuclear waste means any waste material:


� containing nuclear material, other than the tailings or wastes produced by the extraction or
concentration of uranium or thorium from any ore processed primarily for its source
material content; and


� resulting from the operation by any person or organization of any nuclear facility described
in subparagraphs A. or B. of the definition of nuclear facility.


Occurrence Occurrence means an accident, including continuous or repeated exposure to substantially the
same general harmful conditions.


Officer Officer means a person holding any of the officer positions created by an organization's charter,
constitution, by-laws or any other similar governing document.


Personal Injury Personal injury means injury, other than bodily injury, property damage or advertising injury,
caused by an offense of:


A. false arrest, false detention or other false imprisonment;


B. malicious prosecution (unless insurance thereof is prohibited by law), except when it arises
out of, or is directly or indirectly related to:


1. the restructure, termination, transfer or collection of any loan, lease or extension of
credit; or


2. the repossession or foreclosure of property which is security for any loan, lease or
extension of credit;


C. wrongful entry into, wrongful eviction of a person from or other wrongful invasion of a
person's right of private occupancy of a dwelling, premises or room that such person
occupies, unless such person is a mortgagor of yours or of anyone for whom you are
servicing mortgages, by or on behalf of you, its owner, landlord or lessor;


D. electronic, oral, written or other publication of material that:


1. invades a person's right of privacy; or


2. libels or slanders a person or organization (which does not include disparagement of
goods, products, property or services);


except when alleged, charged or suffered by any customer; or
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Personal Injury
(continued)


E. discrimination, harassment or segregation based on a person's age, color, national origin,
race, religion or sex, except when alleged, charged or suffered by any customer.


Pollutants Pollutants means any solid, liquid, gaseous or thermal irritant or contaminant, including smoke,
vapor, soot, fumes, acids, alkalis, chemicals and waste. Waste includes materials to be recycled,
reconditioned or reclaimed.


Products-Completed
Operations Hazard


Products-completed operations hazard:


A. includes all bodily injury and property damage taking place away from premises owned or
occupied by or loaned or rented to you and arising out of your product or your work,
except:


1. products that are still in your physical possession; or


2. work that has not yet been completed or abandoned.


Your work will be deemed completed when:


� all of the work called for in your contract or agreement has been completed.


� all of the work to be performed at the site has been completed, if your contract or
agreement calls for work at more than one site.


� that part of the work completed at a site has been put to its intended use by any person
or organization other than another contractor or subcontractor working on the same
project.


Work that may need service, maintenance, correction, repair or replacement, but which is
otherwise complete, will be treated as completed.


B. does not include bodily injury or property damage arising out of:


1. the transportation of property, unless the injury or damage results from a condition in
or on a vehicle not owned or operated by or loaned or rented to you and that condition
was created by the loading or unloading of that vehicle by any insured;


2. the existence of tools, uninstalled equipment or abandoned or unused materials; or


3. products or operations for which the classification in our rules indicates that such
products or operations are not subject to the Products-Completed Operations
Aggregate Limit of insurance.


Property Damage Property damage means:


� physical injury to tangible property, including resulting loss of use of that property. All such
loss of use shall be deemed to occur at the time of the physical injury that caused it; or


� loss of use of tangible property that is not physically injured. All such loss of use shall be
deemed to occur at the time of the occurrence that caused it.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Property Damage
(continued)


Tangible property does not include any software, data or other information that is in electronic
form.


Suit Suit means a civil proceeding in which damages, to which this insurance applies, are sought. Suit
includes an arbitration or other dispute resolution proceeding in which such damages are sought and
to which the insured must submit or does submit with our consent.


Temporary Worker Temporary worker means a person who is furnished to a party to substitute for a permanent
employee on leave or to meet seasonal or short-term workload conditions.


Your Product Your product:


A. means any:


1. goods or products, other than real property, manufactured, sold, handled, distributed or
disposed of by:


a. you;


b. others trading under your name; or


c. a person or organization whose assets or business you have acquired; and


2. containers (other than vehicles), materials, parts or equipment furnished in connection
with such goods or products.


B. includes:


1. representations or warranties made at any time with respect to the durability, fitness,
performance, quality or use of your product; and


2. the providing of or failure to provide instructions or warnings.


C. does not include vending machines or other property loaned or rented to or located for the
use of others but not sold.


Your Work Your work:


A. means any:


1. work or operations performed by:


a. you or on your behalf; or


b. a person or organization whose assets or business you have acquired; and


2. materials, parts or equipment furnished in connection with such work or operations.


B. includes:


1. representations or warranties made at any time with respect to the durability, fitness,
performance, quality or use of your work; and


2. the providing of or failure to provide instructions or warnings.
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Employee Benefits Errors Or Omissions


Contract


Words and phrases that appear in bold print have special meanings and are defined in the
Definitions section of this contract.


Throughout this policy the words "you" and "your" refer to the Named Insured shown in the
Declarations of this policy, and any other person or organization qualifying as a Named Insured
under this contract. The words "we," "us" and "our" refer to the company providing this insurance.


In addition to the Named Insured, other persons or organizations qualify as insureds. Those
persons or organizations and the conditions under which they qualify are identified in the Who Is
Insured section of this contract.


THIS INSURANCE PROVIDES CLAIMS MADE COVERAGE. EXCEPT AS OTHERWISE
PROVIDED, SUCH COVERAGE APPLIES ONLY TO CLAIMS FIRST MADE AGAINST THE
INSURED DURING THE POLICY PERIOD. PLEASE READ THIS INSURANCE
CAREFULLY.


Who Is Insured


Sole Proprietorship If you are an individual, you and your spouse are insureds, but only with respect to the conduct of
a business of which you are the sole owner.


Partnership Or Joint
Venture


If you are a partnership or joint venture, you are an insured. Your members, your partners, and
their spouses are also insureds, but only with respect to the conduct of your business.


Other Organizations If you are an organization other than a partnership, joint venture or limited liability company, you
are an insured. Your executive officers and directors are insureds, but only with respect to their
duties as your officers or directors. Your stockholders are also insureds but only with respect to
their liability as stockholders.


Any Other Authorized
Person


Any other natural person for whose acts you are legally liable is an insured, provided such natural
person is authorized to act in the administration of your employee benefit programs.


Subsidiaries Or Newly
Acquired Or Formed
Organizations


If there is no other similar insurance available, the following will qualify to be a named insured:


� Any financially controlled subsidiary of yours; or


� any organization you newly acquired or formed during the policy period, other than a
partnership, joint venture or limited liability company, and over which you maintain
ownership or majority interest. This coverage is effective on the acquisition or formation
date and is afforded only until the end of the policy period during which the acquisition or
formation took place.


No subsidiary or newly acquired or formed organization is an insured with respect to any claim
arising from the administration of employee benefit programs that occurred before you acquired
or formed the organization.
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Who Is Insured
(continued)


Limitation On Who Is
Insured


No one is an insured for the conduct of any current or past partnership, joint venture or limited
liability company that is not shown as a named insured in the Declarations.


Coverage Subject to the applicable Limits Of Insurance, we will pay damages the insured becomes legally
obligated to pay for any claim arising out of a negligent act, error or omission to which this
insurance applies, by or on behalf of the insured in the administration of employee benefit
programs.


The claim must be made by:


� your employee;


� your former employee;


� the beneficiaries or legal representatives of your employee or former employee; or


� your prospective employee.


This insurance applies to a negligent act, error or omission only if a claim is first made against any
insured during the policy period.


This insurance does not apply to any negligent act, error or omission which:


� occurred prior to the Retroactive Date stated in the Declarations of this insurance;


� occurred on or between the Retroactive Date stated in the Declarations of this insurance and
the last day of the policy period stated in the Declarations of this insurance if, on the
effective date of this insurance, the insured had knowledge of or should have known of any
circumstances which might have resulted in a claim; or


� occurs after the policy period stated in the Declarations of this insurance.


For purposes of this insurance:


� a claim by a person or organization will be deemed to have been made when notice of such
claim is received and recorded by any insured, our licensed agent, or by us, whichever
comes first; and


� all claims by the same person or organization as a result of a negligent act, error or omission
will be deemed to have been made at the time the first of those claims is made against any
insured.


Limits Of Insurance The Limits Of Insurance shown in the Declarations and the rules below fix the most we will pay
regardless of the number of:


� insureds;


� claims made or suits brought; or


� persons or organizations making claims or bringing suits.


The Limits Of Insurance apply separately to each consecutive annual period and to any remaining
period of less than 12 months, starting with the beginning of the policy period shown in the
Declarations, unless the policy period is extended after issuance for an additional period of less than
12 months. In that case, the additional period will be deemed part of the last preceding period for
purposes of determining the Limits Of Insurance.
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Employee Benefits Errors Or Omissions


Limits Of Insurance
(continued)


We may pay part or all of the deductible to settle any claim or suit; and when notified, the insured
agrees to promptly reimburse us for the deductible paid.


All claims arising from a single negligent act, error or omission or a series of related negligent acts,
errors or omissions shall be deemed to be a single claim.


Aggregate Limit Subject to the Each Claim Limit, the Aggregate Limit is the most we will pay for the sum of:


� damages for all claims; and


� payments made for defense and Supplementary Payments.


Each Claim Limit The Each Claim Limit is the most we will pay for all damages for each claim, including payments
made for defense and Supplementary Payments, in excess of the deductible stated in the
Declarations.


Any amount paid for damages, defense and Supplementary Payments for each claim will reduce
the amount of the Aggregate Limit available for payment of damages, defense and Supplementary
Payments for any other claim.


If the Aggregate Limit has been reduced by payment of damages, defense and Supplementary
Payments for claims to an amount that is less than the Each Claim Limit, the remaining Aggregate
Limit is the most that will be available for payment of damages, defense and Supplementary
Payments for any other claim.


Investigation, Defense
And Payment Of
Damages


We will have the right and duty to defend any insured against a suit seeking damages for any
claim arising out of a negligent act, error, or omission. However, we will have no duty to defend
any insured against a suit seeking damages to which this insurance does not apply. We may at our
discretion investigate any negligent act, error, or omission and settle any claim or suit that may
result.


The amount we will pay for damages is limited as described in Limits Of Insurance. Our right and
duty to defend end when we have used up the applicable Limit Of Insurance in the payment of
defense, judgments or settlements and payments under Supplementary Payments.


The amount we pay to defend any suit is part of and will reduce the Each Claim Limit under Limits
Of Insurance.


We have no further obligation or liability to pay sums or perform acts or services unless explicitly
provided for under Supplementary Payments shown below.


Supplementary
Payments


Subject to the Limits Of Insurance, we will pay with respect to any claim we investigate or settle,
or any suit against an insured we defend:


A. all expenses we incur;


B. the premium amount of bonds to release attachments, but only for premium amounts within
the amount of insurance available. We do not have to furnish these bonds;


C. reasonable expenses incurred by the insured at our request to assist us in the investigation or
defense of the claim or suit, including actual loss of earnings up to $300 a day because of
time off from work;


D. costs taxed against the insured in the suit;
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Supplementary
Payments
(continued)


E. prejudgment interest awarded against the insured on that part of the judgment we pay. If we
make an offer to pay the applicable Limit Of Insurance, we will not pay any prejudgment
interest based on that period of time after the offer; and


F. all interest on the full amount of any judgment that accrues after entry of the judgment and
before we have paid, offered to pay, or deposited in court the part of the judgment that is
within the applicable Limit Of Insurance.


Each payment we make under Supplementary Payments will reduce the Each Claim Limit under
Limits Of Insurance with the following exceptions:


A. salaries and expenses of our employees or the insured's employees, other than:


1. that portion of our employed attorneys' fees, salaries and expenses allocated to a
specific claim or suit;


2. the expenses described in C. above; and


B. fees and expenses of independent adjusters we hire.


Coverage Territory This insurance applies anywhere. However, the insured's responsibility to pay damages must be
determined in a suit on the merits, in the United States of America, its territories or possessions,
Canada or Puerto Rico, or in a settlement we agree to.


Exclusions


Bodily Injury, Property
Damage, Advertising Injury
Or Personal Injury


This insurance does not apply to bodily injury, property damage, advertising injury or personal
injury.


Benefits Due This insurance does not apply to payments which are required pursuant to any employee benefits
program.


Contractual Liability This insurance does not apply to liability of others for which the insured is obligated to pay
damages by reason of the assumption of liability in a contract or agreement.


This exclusion does not apply to liability for damages that the insured would have in the absence
of such contract or agreement.


Discrimination Or
Humiliation


This insurance does not apply to actual or alleged humiliation or unlawful discrimination.


Dishonest Acts This insurance does not apply to any dishonest, fraudulent, criminal or malicious act, error or
omission by or on behalf of any insured, whether acting alone or in collusion with others.


Expected Or Intended
Damage


This insurance does not apply to any claim which results from an act that:


� is intended by the insured; or
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Exclusions


Expected Or Intended
Damage
(continued)


� can be expected from the standpoint of a reasonable person


to cause damage, even if the damage is of a different degree or type than actually intended or
expected.


Fines, Penalties, Punitive
Or Exemplary Damages


This insurance does not apply to any assessment, penalty, fine, or punitive or exemplary damages.


Millennium Date Change This insurance does not apply to any claim arising out of:


1. the actual or potential inability of any:


� hardware, software, operating system, network, microprocessor;


� other computer, data processing or communications system equipment or component;
or


� other system, equipment or component that communicates with any of the foregoing,


to accept, retrieve, recognize, understand, interpret, identify, distinguish, process,
communicate or otherwise use:


� any date subsequent to December 31, 1999; or


� information or code which contains dates subsequent to December 31, 1999; or


2. the rendering of, or failure to render, any service or advice in connection with paragraph 1.
above.


Performance Failure This insurance does not apply to:


� the failure of performance of any contract by an insurer;


� the failure of any investment plan to perform as represented by an insured;


� the inability of employee benefit programs to meet their obligation due to insolvency or
inadequate funds; or


� the investment, divestment or non-investment of funds.


Statutory Obligation To
Employees Or Plans


This insurance does not apply to the insured's failure to comply with the provisions of the Internal
Revenue Code, any law concerning workers compensation, unemployment compensation, social
security or disability benefits, any employment severance law, or the Employee Retirement Income
Security Act of 1974 or any similar State or Federal legislation that has been or may be enacted.


This exclusion does not apply to the administration of employee benefit programs.


Termination Of Any
Employee Benefit
Programs


This insurance does not apply to the termination of any employee benefit programs.
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Exclusions
(continued)


Wrong Advice This insurance does not apply to advice given by an insured to an employee to participate or not to
participate in any investment subscription plan.


Extended Reporting
Periods


Basic Extended Reporting
Period


A Basic Extended Reporting Period is automatically provided. Under this provision:


� claims first made within 60 days after the end of the policy period; or


� claims first made within five years after the end of the policy period for negligent acts, errors
or omissions reported to us within 60 days after the end of the policy period


will be deemed to have been made during the policy period of this policy.


The Basic Extended Reporting Period does not apply to claims that are covered under any
subsequent insurance you purchase, or that would be covered, but for exhaustion of the amount of
insurance applicable to such claims.


Notification of claims must be in accordance with paragraphs A. and B. of the Duties In The Event
Of Negligent Act, Error, Or Omission, Claim Or Suit provision of the Conditions.


Supplemental Extended
Reporting Period


A Supplemental Extended Reporting Period is available only by an endorsement and for an
additional premium:


A. If purchased, this period starts at the end of the Basic Extended Reporting Period and will be
for 10 years. Claims first made during this Supplemental Extended Reporting Period will be
deemed to have been made during the policy period of this policy, but will be subject to the
separate aggregate limit of insurance set forth in paragraph C., below.


B. You must give us a written request to purchase a Supplemental Extended Reporting Period
within 60 days after the end of the policy period. The Supplemental Extended Reporting
Period will not go into effect unless you pay the additional premium promptly when due.


C. If you comply with paragraph B., above, we will issue the Supplemental Extended Reporting
Period Endorsement, and will provide the separate aggregate limit of insurance described
below, but only for claims to which the Supplemental Extended Reporting Period applies.
The separate aggregate Limit Of Insurance will be equal to the dollar amount shown in the
Declarations in effect at the end of the policy period for the Aggregate Limit.


The Aggregate Limit as shown in the Limits Of Insurance section will be amended
accordingly. The Each Claim Limit shown in the Declarations will continue to apply, as set
forth in the Limits of Insurance section.


D. We will determine the additional premium for the Supplemental Extended Reporting Period
Endorsement in accordance with our rules and rates. The additional premium will not exceed
200% of the annual premium for this insurance.


E. The Supplemental Extended Reporting Period Endorsement will set forth the terms, not
inconsistent with this Section, applicable to the Supplemental Extended Reporting Period,
including a provision to the effect that the insurance afforded is excess over any other valid
and collectible insurance available under policies in force after the Supplemental Extended
Reporting Period starts.
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Employee Benefits Errors Or Omissions


Extended Reporting
Periods
(continued)


When Extended Reporting
Periods Apply


We will automatically provide a Basic Extended Reporting Period and, if you purchase it, a
Supplemental Extended Reporting Period if:


A. this insurance is canceled or not renewed; or


B. we renew or replace this insurance with other insurance that:


1. has a Retroactive Date later than the Retroactive Date shown in the Declarations for
this insurance; or


2. does not apply on a claims-made basis.


How Extended Reporting
Periods Apply


Extended Reporting Periods:


A. apply only to claims for:


1. negligent acts, errors or omissions that occur before the end of the policy period and
not before the Retroactive Date, if any, shown in the Declarations.


B. do not:


1. extend the policy period or change the scope of coverage provided; or


2. reinstate or increase the Limits Of Insurance applicable to any claim to which this
insurance applies, except as described in the Supplemental Extended Reporting Period
section above.


C. may not be canceled once in effect.


Conditions


Arbitration We are entitled to exercise all of the insured's rights in the choice of arbitrators and the conduct of
any arbitration proceeding, except when the proceeding is between us and the insured.


Bankruptcy Bankruptcy or insolvency of the insured or the insured's estate will not relieve us of any obligation
to which this insurance applies.


Duties In The Event Of
Negligent Act, Error, Or
Omission, Claim Or Suit


A. You must see to it that we are notified as soon as practicable of any negligent act, error, or
omission which may result in a claim. To the extent possible, notice should include:


1. how, when and where the negligent act, error, or omission took place; and


2. the names and addresses of any involved persons and witnesses.


Notice of any negligent act, error, or omission is not notice of a claim.


B. If a claim is made or suit is brought against any insured, you must:


1. immediately record the specifics of the claim or suit and the date received; and


2. notify us in writing as soon as practicable.


C. You and any other involved insured must:


Liability Insurance
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Conditions


Duties In The Event Of
Negligent Act, Error, Or
Omission, Claim Or Suit
(continued)


1. immediately send us copies of any demands, notices, summonses or legal papers
received in connection with the claim or suit;


2. authorize us to obtain records and other information;


3. cooperate with us in the:


a. investigation or settlement of the claim or


b. defense of the suit; and


4. assist us, upon our request, in the enforcement of any right against any person or
organization which may be liable to the insured because of a negligent act, error, or
omission to which this insurance may also apply.


D. No insureds will, except at that insured's own cost, make a payment, assume any obligation,
or incur any expense, without our consent.


E. Notice given by or on behalf of:


1. the insured; or


2. any other claimant;


to any licensed agent of ours with particulars sufficient to identify the insured shall be
deemed notice to us.


F. Knowledge of any negligent act, error, or omission by any agent or employee of the insured
will not constitute knowledge by the insured, unless an officer or his designee receives such
notice from its agent or employee.


G. Failure of an agent or employee of the insured, other than an officer, or his designee, to
notify us of any negligent act, error, or omission which he knows about will not affect the
insurance afforded you by this contract.


Legal Action Against Us No person or organization has a right under this insurance:


� to join us as a party or otherwise bring us into a suit asking for damages from an insured; or


� to sue us on this insurance unless all of its terms have been fully complied with.


A person or organization may sue us to recover on an agreed settlement or on a final judgment
against an insured obtained after:


� an actual trial in a civil proceeding;


� an arbitration proceeding; or


� an alternative resolution proceeding,


but we will not be liable for damages that are not payable under the terms of this insurance or that
are in excess of the applicable Limits of Insurance.


Other Insurance If other valid and collectible insurance is available to the insured for a loss we cover under this
insurance, our obligations are limited as follows:


Excess Insurance


This insurance is excess over and above any other valid and collectible insurance (including any
deductible or self-insured portion) or agreement of indemnity, available to you.
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Employee Benefits Errors Or Omissions


Conditions


Other Insurance
(continued)


This insurance is excess over any of the other insurance, whether primary, excess, contingent or on
any other basis that is effective prior to the beginning of the policy period shown in the
Declarations of this insurance and applies to the administration of employee benefits programs
on other than a claims made basis, if:


� no Retroactive Date is shown in the Declarations of this insurance; or


� the other insurance has a policy period which continues after the Retroactive Date shown in
the Declarations of this insurance.


We will have no duty under this insurance to defend any insured against a suit that any other
insurer has a duty to defend. If no other insurer defends, we will undertake to do so, but we will be
entitled to the insured's rights against all those other insurers.


We will pay only our share of the amount of the loss, if any, that exceeds the sum of:


� the total amount that all such other insurance would pay for the loss in the absence of this
insurance; and


� the total of all deductible and self-insured amounts under all that other insurance.


We will share the remaining loss, if any, with any other insurance that is not described in this
Excess Insurance provision and was not purchased specifically to apply in excess of the Limits Of
Insurance shown in the Declarations of this insurance.


Premium Audit We will compute all premiums for this insurance in accordance with our rules and rates.


In accordance with the Estimated Premiums section of the Premium Summary, premiums identified
by an asterisk are estimated premiums and are subject to audit. In addition to or in lieu of such
designation in the Premium Summary, premiums may be designated as estimated premiums in the
Liability Insurance section of this policy. In that event, these premiums will also be subject to audit
and the second paragraph of the Estimated Premiums section of the Premium Summary will apply.


Separation Of Insureds Except with respect to the Limits Of Insurance and any rights or duties specifically assigned in this
insurance to the first named insured, this insurance applies:


� as if each named insured were the only named insured; and


� separately to each insured against whom claim is made or suit is brought.


Transfer Of Rights Of
Recovery


If the insured has rights to recover all or part of any payment we have made under this insurance,
those rights are transferred to us. The insured must do nothing after loss to impair them. At our
request, the insured will bring suit or transfer those rights to us and help us enforce them.
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Employee Benefits Errors Or Omissions


Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:


Administration Administration means:


� informing employees of the content of;


� giving advice, other than legal advice, about;


� handling of records in connection with; or


� effecting enrollment, termination or cancellation of employees under,


employee benefit programs, provided such acts are authorized by you.


Advertising Advertising means any advertisement, publicity article, broadcast or telecast.


Advertising Injury Advertising injury means injury, other than bodily injury or personal injury, arising solely out
of one or more of the following offenses committed in the course of advertising of your goods,
products or services:


� oral or written publication of advertising material that slanders or libels a person or
organization;


� oral or written publication of advertising material that violates a person's right of privacy; or


� infringement of copyrighted advertising materials or infringement of trademarked or service
marked titles or slogans.


Agreed Settlement Agreed settlement means a settlement and release of liability signed by us, the insured and the
claimant or the claimant's legal representative.


Bodily Injury Bodily injury means physical injury, sickness, disease, mental anguish, mental injury, shock, or
humiliation sustained by a person; it also includes death at any time resulting therefrom.


Claim Claim means a demand for damages.


Employee Benefit
Programs


Employee benefit programs means group life insurance, group health insurance, group dental
insurance, group automobile insurance, group homeowners insurance, educational tuition
reimbursement plans, individual retirement account (IRA) plans, Internal Revenue Code Section
401(K) plans and amendments thereto, profit sharing plans, pension plans, employee investment
subscription plans, workers compensation, unemployment insurance, social security, disability
benefits insurance or travel, savings or vacation plans.


Insured Insured means any person or organization qualifying as an insured under the Who Is Insured
provision and against whom claim is made or suit is brought.
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Definitions
(continued)


WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT:


Personal Injury Personal injury means injury, other than bodily injury, arising out of one or more of the
following offenses committed in the course of your business, other than your advertising:


A. false arrest, detention or imprisonment;


B. malicious prosecution;


C. the wrongful eviction from, wrongful entry into, or invasion of the right of private occupancy
of a room, dwelling or premises that a person or persons occupy, by or on behalf of its
owner, landlord or lessor;


D. oral or written publication of material that slanders or libels a person or organization; or


E. oral or written publication of material that violates a person's right of privacy.


Property Damage Property damage means:


� physical injury to or destruction of tangible property including the resulting loss of use of
that property; or


� loss of use of tangible property that is not physically injured.


Suit Suit means a civil proceeding in which damages to which this insurance applies are alleged. Suit
also includes:


� an arbitration proceeding in which such damages are claimed and to which the insured must
submit or does submit with our consent; or


� any other alternative dispute resolution proceeding in which such damages are claimed and
to which the insured submits with our consent.
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY
EMPLOYEE BENEFITS ERRORS OR OMISSIONS


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Under Conditions, the provision titled Premium Audit is deleted and replaced by the following.


Conditions


Premium Audit We will compute all premiums for this insurance in accordance with our rules and rates. We may
audit your books and records as they relate to this insurance at any time during the term of this policy
and up to three years afterwards.


Liability Insurance Condition - Premium Audit
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY
EMPLOYEE BENEFITS ERRORS OR OMISSIONS


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any coverages
under this contract.


Exclusion
Endorsement


Information Laws,
Including Unauthorized
Or Unsolicited
Communications


With respect to all coverages under this contract, this insurance does not apply to any damages, loss,
cost or expense arising out of any actual or alleged or threatened violation of:


� the United States of America CAN-SPAM Act of 2003 (or any law amendatory thereof) or any
similar regulatory or statutory law in any other jurisdiction.


� the United States of America Telephone Consumer Protection Act (TCPA) of 1991 (or any law
amendatory thereof) or any similar regulatory or statutory law in any other jurisdiction.


� the United States of America Fair Credit Reporting Act (FCRA) (or any law amendatory
thereof including the Fair and Accurate Credit Transactions Act (FACTA))or any similar
regulatory or statutory law in any other jurisdiction.


� any other regulatory or statutory law in any jurisdiction that addresses, limits or prohibits the
collecting, communicating, disposal, dissemination, distribution, monitoring, printing,
publication, recording, sending or transmitting of content, information or material.


Liability Insurance Exclusion - Information Laws, Including Unauthorized Or Unsolicited Communications
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Liability Insurance Exclusion - Information Laws, Including Unauthorized Or Unsolicited Communications
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any coverages
under this contract.


Exclusion
Endorsement


Intellectual Property
Laws Or Rights


With respect to all coverages under this contract:


A. this insurance does not apply to any damages, loss, cost or expense arising out of, giving rise
to or in any way related to any actual, alleged or threatened:


1. assertion; or


2. infringement or violation;


by any person or organization (including any insured) of any intellectual property law or
right.


B. further, this insurance does not apply to the entirety of all allegations in any claim or suit, if
such claim or suit includes an allegation of or a reference to an infringement or violation of
any intellectual property law or right, even if this insurance would otherwise apply to any
part of the allegations in the claim or suit.


C. this exclusion applies unless the only infringement or violation of an intellectual property
law or right is an offense described in the definition of advertising injury to which this
insurance applies.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Liability Insurance Exclusion - Intellectual Property Laws Or Rights
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


The following definition is added to this policy and replaces any similar definition contained therein.


Definitions


Intellectual Property Law
Or Right


Intellectual property law or right means any:


� certification mark, copyright, patent or trademark (including collective or service marks);


� right to, or judicial or statutory law recognizing an interest in, any trade secret or confidential
or proprietary non-personal information;


� other right to, or judicial or statutory law recognizing an interest in, any expression, idea,
likeness, name, slogan, style of doing business, symbol, title, trade dress or other intellectual
property; or


� other judicial or statutory law concerning piracy, passing off or similar practices.


Liability Insurance Exclusion - Intellectual Property Laws Or Rights
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DECEMBER 14, 2016    


3577-04-04 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


GREAT NORTHERN INSURANCE COMPANY        


DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


UVWX


Liability Insurance


Endorsement


Policy Period


Effective Date


Policy Number


Insured


Name of Company


Date Issued


Liability Insurance Exclusion � Construction Loan last page
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This Endorsement applies to the following forms:


Under Bodily Injury/Property Damage Exclusions, the following exclusion is added:


Bodily Injury/Property
Damage Exclusions


Construction Loan This insurance does not apply to:


A. property damage to any building:


1. which is security for a loan held by the insured and which the insured or others made
in connection with its construction; or


2. for which the insured has otherwise financed its construction; or


B. bodily injury or property damage arising out of the insured's liability as a construction
lender.


All other terms and conditions remain unchanged.


Authorized Representative
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DECEMBER 14, 2016    


3577-04-04 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


GREAT NORTHERN INSURANCE COMPANY        
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GENERAL LIABILITY                                                                


Liability Insurance


Endorsement


Policy Period


Effective Date


Policy Number


Insured


Name of Company


Date Issued


This Endorsement applies to the following forms:


Under Policy Exclusions, the following exclusion is added:


Policy Exclusions


Securities And Trade
Practices


This insurance does not apply to bodily injury, property damage, advertising injury, or
personal injury asserted in any claim, action, investigation or proceeding, including any derivative
action commenced by shareholders of an insured, based on, attributable to, related to or in any
manner arising or resulting directly or indirectly out of:


� the filing, issuance, transfer, purchase, sale or distribution of securities or offers to purchase
or sell securities including, but not limited to, liability under the Securities Act of 1933, the
Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Public Utility Holding
Company Act of 1935, the Investment Company Act of 1940, the Investment Advisers Act
of 1940, and the so-called "blue sky" laws of the various states or other jurisdictions;


� the alleged violation of antitrust, anticompetition, or any other laws prohibiting monopolies,
activities in restraint of trade, unfair methods of competition or deceptive acts and practices
in trade and commerce including, but not limited to, the Sherman Act, the Clayton Act, the
Robinson-Patman Act, the Federal Trade Commission Act and the Hart-Scott Rodino
Antitrust Improvements Act, or any state or Federal Business and Professions code or
Corporations code;


� fraud or breach of fiduciary duty;


� criminal prosecution, fines, penalties or sentence conditions;


Liability Insurance Securities And Trade Practices Exclusion continued
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UVWX 


Policy Exclusions


Securities And Trade
Practices
(continued)


� disclosure or other regulation of sales of, and offers to sell, real property; or


� any dishonesty of an employee, officer or director.


No inference shall be made from this express exclusion that there is liability or coverage under this
policy or any other policies in the absence of this exclusion.


All other terms and conditions remain unchanged.


Authorized Representative


Liability Insurance Securities And Trade Practices Exclusion last page
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following provision is added to this policy.


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Non-Accumulation Of
Limits Of Insurance


If this insurance contract is one of several insurance contracts issued by us or other member
companies of the Chubb Group of Insurance Companies to you, or your subsidiary organizations,
then any claim that could be covered under two or more contracts will be subject to the limits of
insurance under the contract with the highest applicable limit of insurance or, if the limits are the
same, under the limits of insurance of one contract.


Liability Insurance Non-Accumulation Of Limits Of Insurance
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


EMPLOYEE BENEFITS ERRORS OR OMISSIONS
GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


A new section titled Terrorism Provisions is added to the end of this contract.


Terrorism Provisions


Cap On Certified
Terrorism Losses


If:


� aggregate insured losses attributable to one or more certified acts of terrorism under the
terrorism law exceed $100 billion in a calendar year; and


� we have met our insurer deductible under the terrorism law,


we will not be liable for the payment of any portion of the amount of such losses that exceeds $100
billion, and in such case insured losses up to that amount are subject to pro rata allocation in
accordance with procedures established by the Secretary of the Treasury.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


A new section titled Terrorism Definitions is added.


Terrorism Definitions


Certified Act Of Terrorism Certified act of terrorism means any act that is certified by the Secretary of the Treasury of the
United States to be an act:


A. of terrorism, a violent act or an act that is dangerous to human life, property or infrastructure;
and


B. that results in damage:


1. within the United States; or


Liability Insurance Cap On Certified Terrorism Losses
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Liability Insurance
(continued)


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


2. outside of the United States in the case of:


a. an air carrier or vessel as described in the terrorism law; or


b. the premises of a mission of the United States of America,


which was committed by an individual or individuals as part of an effort to:


� coerce the civilian population; or


� influence the policy or affect the conduct of the Government,


of the United States.


Certified act of terrorism does not include an act that:


� is committed as part of the course of a war declared by the Congress of the United States; or


� does not result in property and casualty insurance losses that exceed $5 million in the
aggregate and are attributable to all types of insurance subject to the terrorism law.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


State State means any state of the United States of America, the District of Columbia, the Commonwealth
of Puerto Rico, the Commonwealth of the Northern Mariana Islands, American Samoa, Guam, each
of the United States Virgin Islands, and any territory or possession of the United States of America.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


Terrorism Law Terrorism law means the Terrorism Risk Insurance Act of 2002 as amended.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


United States United States means:


� a state; and


� the territorial sea and the continental shelf of the United States of America, as described in the
terrorism law.


Liability Insurance Cap On Certified Terrorism Losses
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


All other terms and conditions remain unchanged.


Authorized Representative UVWX


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any
coverage(s) under this contract.


Exclusion
Endorsement


Professional Liability,
Total


With respect to all coverage(s) under this contract, this insurance does not apply to any damages,
loss, cost or expense arising out of the rendering of or failure to render any professional service,
advice or instruction whether or not such service, advice or instruction is ordinary to any insured's
profession and regardless of whether or not a claim or suit is brought by any client or any other
person or organization.


Liability Insurance Exclusion - Professional Liability, Total
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Exclusions, the following exclusion is added. The use of the words damages, loss, cost or
expense in any exclusion does not expand any coverages under this contract.


Exclusion
Endorsement


Loss Of Use Of
Electronic Data


With respect to all coverages under this contract, this insurance does not apply to any damages, loss,
cost or expense arising out of any:


� corruption of;


� inability to access;


� inability to manipulate;


� loss of; or


� other injury or damage to or loss of use of;


any software, data or other information that is in electronic form.


This exclusion does not apply to:


� bodily injury; or


� physical injury to tangible property, including resulting loss of use of that property.


Liability Insurance Exclusion - Loss Of Use Of Electronic Data


Form 80-02-8423 (Ed. 4-12) Endorsement Page 1


continued
 







Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Liability Insurance Exclusion - Loss Of Use Of Electronic Data
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any coverages
under this contract.


Exclusion
Endorsement


Alcoholic Beverage
Type Businesses


This insurance does not apply to any damages, loss, cost or expense for any bodily injury or
property damage for which any person or organization may be held liable by reason of any:


A. causing or contributing to the intoxication of any person.


B. furnishing of alcoholic beverages to a person under the legal drinking age or under the
influence of alcohol.


C. ordinance, regulation or statute relating to the distribution, gift, sale or use of alcoholic
beverages.


D. providing or failing to provide transportation with respect to any person that may be under the
influence of alcohol in connection with any circumstances described in subparagraphs A., B.
or C. above.


This exclusion applies only if you are in the business of manufacturing, distributing, selling, serving
or furnishing alcoholic beverages.


For the purposes of this exclusion, consumption of alcoholic beverages brought on your premises
(whether or not a fee is charged or a license is required for such activity) will not be deemed, in itself,
to constitute the business of furnishing, selling or serving alcoholic beverages.


Liability Insurance Exclusion - Alcoholic Beverage Type Businesses
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Liability Insurance Exclusion - Alcoholic Beverage Type Businesses
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Exclusions, the following exclusion is added:


Exclusions


Lead This insurance does not apply to:


A. any liability arising out of the actual, alleged or threatened contaminative, pathogenic, toxic
or other hazardous properties of lead; or


B. any loss, cost or expense arising out of any:


1. request, demand or order that any insured or others test for, monitor, clean up, remove,
contain, treat, detoxify or neutralize, or in any way respond to, or assess the effects of
lead; or


2. claim or suit by or on behalf of a governmental authority or others for damages because
of testing for, monitoring, cleaning up, removing, containing, treating, detoxifying or
neutralizing, or in any way responding to, or assessing the effects of lead.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Definitions, the following definition is added:


Definitions


Lead Lead means the element lead in any form, including its use or presence in any alloy, compound,
by-product, or other material or waste. Waste includes materials to be recycled, reconditioned or
reclaimed.


Liability Insurance Exclusion - Lead
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Liability Insurance Exclusion - Lead
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DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3577-04-04 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


GREAT NORTHERN INSURANCE COMPANY        


DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


This Endorsement applies to the following forms:


biological agents


bodily injury property damage or


Policy Exclusions


Form 80-02-2668 (Ed. 8-01)


Liability Insurance continued


Biological Agents


Endorsement


request, demand, order or regulatory or statutory requirement that any 


Exclusion � Biological Agents, Total


.


biological agents


, 


; or


insured or


B.


personal injury arising out of the actual, alleged or threatened contaminative, pathogenic,
A.


toxic or other hazardous properties of 


, 


Page 1


Under Policy Exclusions, the following exclusion is added: 


biological agents


Name of Company


Insured


others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in


Policy Number


Effective Date


Policy Period


Endorsement


Date Issued


Liability Insurance


This insurance does not apply to any loss, cost or expense arising out of any:


1.


any way respond to, or assess the effects of any 


.


advertising injuryThis insurance does not apply to 


2. claim or proceeding by or on behalf of a governmental authority or others for damages
because of testing for, monitoring, cleaning up, removing, containing, treating,
detoxifying or neutralizing, or in any way responding to, or assessing the effects of
any 
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Biological Agents


Definitions


Form 80-02-2668 (Ed. 8-01) Endorsement


other microorganisms; or


Liability Insurance Exclusion � Biological Agents, Total


Under Definitions, the following definition is added:


All other terms and conditions remain unchanged.


last page


C. colony or group of any of the foregoing.


Page 2


B. viruses or other pathogens (whether or not a microorganism); or


A.


4. mycotoxins, spores or other by-products of any of the foregoing;


Biological agents means any:


Authorized Representative


3.


mildew, mold or other fungi;2.


bacteria;1.
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Liability Insurance Defense Outside Limits continued


Form 80-02-2322 (Ed. 4-94) Endorsement Page 1


This Endorsement applies to the following forms:


Under Limits Of Insurance, the provisions titled Aggregate Limit and Each Claim Limit are deleted
and replaced by the following:


Limits Of Insurance


Aggregate Limit Subject to the Each Claim Limit, the Aggregate Limit is the most we will pay for the sum of 
damages for all claims.


Each Claim Limit The Each Claim Limit is the most we will pay for all damages for each claim, in excess of the 
deductible stated in the Declarations.


Any amount paid for damages for each claim will reduce the amount of Aggregate Limit available 
for payment of damages for any other claim.


If the Aggregate Limit has been reduced by payment of damages for claims to an amount that is 
less than the Each Claim Limit, the remaining Aggregate Limit is the most that will be available for
payment of damages for any other claim.
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Under Investigation, Defense And Payment Of Damages, the provisions are deleted and replaced by
the following:


Investigation,
Defense
And Payment Of
Damages


We will have the right and duty to defend any insured against a suit seeking damages for any claim
arising out of a negligent act, error, or omission. However, we will have no duty to defend any 
insured against a suit seeking damages to which this insurance does not apply. We may at our
discretion investigate any negligent act, error, or omission and settle any claim or suit that may
result.


The amount we will pay for damages is limited as described in Limits Of Insurance. Our right and
duty to defend end when we have used up the applicable Limit Of Insurance in the payment of
judgments or settlements.


We have no further obligation or liability to pay sums or perform acts or services unless explicitly 
provided for under Supplementary Payments shown below.


Under Supplementary Payments, the provisions of the second paragraph are deleted and replaced by
the following:


Supplementary
Payments


These payments will not reduce the Limits Of Insurance.


All other terms and conditions remain unchanged.


Authorized Representative
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Liability Insurance Exclusion � Foreclosure and Trust continued


Form 17-02-3307 (Ed. 4-01) Endorsement Page 1


This Endorsement applies to the following forms:


Under Coverages, Bodily Injury And Property Damage Coverage, and Advertising Injury and
Personal Injury Coverage are deleted and replaced with the following:


Coverage


Bodily Injury And
Property Damage
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for bodily injury or property damage caused by an occurrence to which this coverage
applies.


This coverage applies only to such bodily injury or property damage that occurs during the
policy period.


This coverage includes bodily injury or property damage involving:


� automated teller machines; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Damages for bodily injury include damages claimed by a person or organization for care or loss of
services resulting at any time from the bodily injury.


 







Liability Insurance Exclusion � Foreclosure and Trust continued


Form 17-02-3307 (Ed. 4-01) Endorsement Page 2


Coverage


Bodily Injury And
Property Damage
Coverage
(continued)


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or services under this coverage.


Advertising Injury
And Personal Injury
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for advertising injury or personal injury to which this coverage applies.


This coverage applies only to such advertising injury or personal injury caused by an offense
that is first committed during the policy period.


This coverage includes advertising injury or personal injury involving:


� automated teller machines; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or perform acts or services under this coverage.


Under Policy Exclusions, the following Exclusions are added:


Policy Exclusions


Foreclosed Property This insurance does not apply to bodily injury, property damage, advertising injury or personal
injury arising out of, or directly or indirectly related to, foreclosed property.


Trust Property This insurance does not apply to bodily injury, property damage, advertising injury or personal
injury arising out of, or directly or indirectly related to, property in any trust, guardianship or estate
for which you are acting in a fiduciary or representative capacity.


Under Definitions, the definition of Foreclosed Property is deleted and replaced with the following:


Definitions


Foreclosed Property Foreclosed property means property:


� to which you have perfected your right to possession; or


� property you originally acquired through foreclosure, repossession or deed in lieu of
foreclosure,


 







DECEMBER 14, 2016    


3577-04-04 PHL  


UVWX


Liability Insurance


Endorsement


Effective Date
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Definitions


Foreclosed Property
(continued)


because the property was security for a loan you owned or serviced and there was a default on that
loan.


All other terms and conditions remain unchanged.


Authorized Representative
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Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016
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This Endorsement applies to the following forms:


GENERAL LIABILITY
COMMON
PROPERTY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Who Is An
Insured


It is agreed that "Who Is Insured" is amended to include Members
of the Insured but only in respect to their duties as your
members.


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Liability Insurance WHO IS AN INSURED


Form 80-02-2373 (Ed. 4-94) Endorsement Page 1


last page 
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Policy Conditions


Schedule of Forms


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3577-04-04 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company GREAT NORTHERN INSURANCE COMPANY


Date Issued DECEMBER 8, 2016
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The following is a schedule of forms issued as of the date shown above:


Edition Effective Date
Form Number Date Form Name Date Issued
80-02-9001 6-98 HOW TO REPORT A LOSS 12/14/16 12/08/16
80-02-9090 6-05 COMMON POLICY CONDITIONS 12/14/16 12/08/16
80-02-9790 3-12 COND - CIVIL UNIONS OR DOMESTIC PARTNERSHIPS 12/14/16 12/08/16
80-02-9800 12-08 INSURING AGREEMENT 12/14/16 12/08/16
80-02-9803 3-14 CANCEL AND NON-RENEW COND AMEND - DAYS NOTICE 12/14/16 12/08/16
99-10-0732 1-15 NOTICE TO POLICYHOLDERS-TRIPRA 12/14/16 12/08/16
99-10-0792 9-04 IMPORTANT NOTICE - OFAC 12/14/16 12/08/16
99-10-0872 6-07 AOD POLICY HOLDER NOTICE 12/14/16 12/08/16
99-10-0991 10-16 ADDRESS CHANGE ENDORSEMENT 12/14/16 12/08/16


last page


Form 80-02-9999 (ED. 6-95) Schedule of Forms Page 1
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Contract


Common Policy Conditions


Form 80-02-9090 (Rev. 6-05) Contract Page 1 of 2


Conditions The following Conditions are included under each part of the policy, unless stated otherwise.


Audit Of Books And
Records


We may audit your books and records as they relate to this insurance at any time during the term of
this policy and up to three years afterwards.


Cancellation The first named insured may cancel this policy or any of its individual coverages at any time by 
sending us a written request or by returning the policy and stating when thereafter cancellation is to
take effect.


We may cancel this policy or any of its individual coverages at any time by sending to the first
named insured a notice 60 days (20 days in the event of non-payment of premium) in advance of
the cancellation date. Our notice of cancellation will be mailed to the first named insured's last
known address, and will indicate the date on which coverage is terminated. If notice of cancellation 
is mailed, proof of mailing will be sufficient proof of notice. 


The earned premium will be computed on a pro rata basis. Any unearned premium will be returned 
as soon as practicable.


Changes This policy can only be changed by a written endorsement that becomes part of this policy. The
endorsement must be signed by one of our authorized representatives.


Compliance By Insureds We have no duty to provide coverage under this policy unless you and any other involved insured
have fully complied with all of the terms and conditions of the policy.


Compliance With
Applicable Trade
Sanctions


This insurance does not apply to the extent that trade or economic sanctions or other laws or 
regulations prohibit us from providing insurance.


Conformance Any terms of this insurance which are in conflict with the applicable statutes of the State in which 
this policy is issued are amended to conform to such statutes.


First Named Insured The person or organization first named in the Declarations is primarily responsible for payment of
all premiums. The first named insured will act on behalf of all other named insureds for the giving
and receiving of notice of cancellation or nonrenewal and the receiving of any return premiums that
become payable under this policy.


Inspections And Surveys We may:


� make inspections and surveys at any time;


� give you reports on the conditions we find; and


� recommend changes.
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Conditions


Inspections And Surveys
(continued)


Any inspections, surveys, reports or recommendations relate only to insurability and the premiums 
to be charged. We do not make safety inspections. We do not undertake to perform the duty of any
person or organization to provide for the health or safety of workers or the public. And we do not 
warrant that conditions: 


� are safe or healthful; or


� comply with laws, regulations, codes or standards.


This condition applies not only to us, but also to any rating, advisory, rate service or similar
organization which makes insurance inspections, surveys, reports or recommendations for us.


Titles Of Paragraphs The titles of the various paragraphs of this policy and endorsements, if any, attached to this policy 
are inserted solely for convenience or reference and are not to be deemed in any way to limit or 
affect the provisions to which they relate.


Transfer Of Rights And
Duties


Your rights and duties under this insurance may not be transferred without our written consent.
However, if you die, then your rights and duties will be transferred to your legal representative, but
only while acting within the scope of duties as your legal representative, or to anyone having
temporary custody of your property until your legal representative has been appointed.


When We Do Not Renew If we decide not to renew this policy, we will mail or deliver to the first named insured�s last known 
address, written notice of the nonrenewal not less than 60 days before the expiration date. If notice
of nonrenewal is mailed, proof of mailing will be sufficient proof of notice.
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Policy Conditions


Endorsement


terms and conditions remain unchanged.


Conditions � Civil Unions Or Domestic Partnerships


Endorsement


Name of Company


Policy Conditions


is added.


Policy Number


Effective Date


Policy Period


Under


forms:


partnership recognized under the applicable law of the jurisdiction having authority.
All references in the policy to �spouse� include a party to a civil union or domestic


Authorized Representative


Date Issued


Insured


All other
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16-10-0254 (Ed 2/04) 
Copyright, Insurance Services Office, Inc. 2003 


ADVISORY NOTICE TO POLICYHOLDERS 


 


 U.S. TREASURY DEPARTMENT-S OFFICE OF FOREIGN ASSETS CONTROL 
(--OFAC--)  


 


NO COVERAGE IS PROVIDED BY THIS POLICYHOLDER NOTICE NOR CAN IT BE 
CONSTRUED TO REPLACE ANY PROVISIONS OF YOUR POLICY. YOU SHOULD 
READ YOUR POLICY AND REVIEW YOUR DECLARATIONS PAGE FOR COMPLETE 


INFORMATION ON THE COVERAGES YOU ARE PROVIDED.  


THIS NOTICE PROVIDES INFORMATION CONCERNING POSSIBLE IMPACT ON 


YOUR INSURANCE COVERAGE DUE TO DIRECTIVES ISSUED BY OFAC. 


 


PLEASE READ THIS NOTICE CAREFULLY 


The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, 
based on Presidential declarations of --national emergency--. OFAC has identified and 


listed numerous: 


Foreign agents; 


Front organizations; 


Terrorists; 


Terrorist organizations; and  


Narcotics traffickers; 


As --Specially Designated Nationals and Blocked Persons--. This list can be located on 


the United States Treasury-s web site - http / /www.treas.gov/ofac. 


In accordance with OFAC regulations, if it is determined that you or any other insured, or 


any person or entity claiming the benefits of this insurance has violated U.S. sanctions 
law or is a Specially Designated National and Blocked Person, as identified by OFAC, 


this insurance will be considered a blocked or frozen contract and all provisions of this 
insurance are immediately subject to OFAC. When an insurance policy is considered to 
be such a blocked or frozen contract, no payments nor premium refunds may be made 


without authorization from OFAC. Other limitations on the premiums and payments also 
apply. 


 


 


 



PRCINFO_IMAGE

CB0254.FIM|4/30/2004|N|0001



PRCINFO_DUPLEX

OFF







New Jersey Liability Insurance Guarantee Association Assessment 


Form 99-10-0309 (Rev. 5/97) Notice Page 1 of 1 


 


Notice to our Producers 


Policy Surcharge To Recoup New Jersey Property --- Liability 
Insurance Guaranty Association Assessments 


The New Jersey Property --- Liability Insurance Guaranty Association ("PLIGA") is empowered to 


assess its member insurers in order to provide sufficient funds for PLIGA to pay claims against 


insurers that have been judicially declared insolvent.  Insurers are currently required to recoup such 
assessments through a policy surcharge on premiums for policies providing the kinds of insurance to 


which PLIGA’s obligations apply.  Policies issued or renewed on or after May 1, 1997 are subject to 


this surcharge which will be separately identified on the premium bills as "PLIGA Surcharge". 


If the premium is paid by installment the full surcharge must be paid with the first premium 
installment.  PLEASE NOTE that by law, this surcharge is not considered premium for the purpose of 


commissions.  Also, this surcharge shall not apply to assessments made by PLIGA pursuant to the Fair 


Automobile Insurance Reform Act of 1990. 


If you have any questions, or require additional information please contact your local Chubb 
underwriter. 


Very truly yours, 


Chubb 


Manager 
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POLICYHOLDER NOTICE 


   last page 


Form 99-10-0872 (Ed. 6-07) Policyholder Notice  Page 1 


 


All of the members of the Chubb Group of Insurance companies doing business in the 
United States (hereinafter "Chubb") distribute their products through licensed insurance 
brokers and agents ("producers"). Detailed information regarding the types of 
compensation paid by Chubb to producers on US insurance transactions is available under 
the Producer Compensation link located at the bottom of the page at www.chubb.com, or 
by calling 1-866-588-9478. Additional information may be available from your producer. 


 


Thank you for choosing Chubb. 
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Form 16-02-0153 (Ed. 01/06) Premium Bill Page 1 of 1 


PREMIUM STATEMENT 


Policy Number 


Company  


Insured


Address:  


 


 


   


Agent/ Broker:  


 


 


 


 
 


Annual or Deposit Premium for Period: 


From:  To:  


Endorsement Date:


 Coverage Premium 


 


 


 


 


 


 


 


 


TOTAL 


 COMMISSION   


 
 
 
 
 


 
 Authorized Representative 


 


(16)7352-24-25         


12-14-2016 12-14-2017


CHUBB INSURANCE COMPANY OF NEW JERSEY


P.O. BOX 991                  


TRENTON                     


NJ 08625-    


12-14-2016


$       35,668.74


$       35,668.74


NEW JERSEY SCHOOLS DEVELOPMENT


AUTHORITY                     


THE SAFEGARD GROUP INC                  


100 GRANITE DR STE 205                  


MEDIA PA 19063                          


AUTOMOBILE     
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Form 99-10-0310 (Ed. 5/97) Notice Page 1 of 1 
 


Dear Policyholder: 


Pursuant to New Jersey law, the amount due for this policy includes a surcharge to pay for 


claims made by New Jersey claimants against insolvent insurance companies which were 


doing business in the state.  This surcharge is called the "New Jersey Property --- Liability 


Insurance Guaranty Association Surcharge" and is identified as a separate item in your 
premium bill as the "PLIGA Surcharge". 


If you have any questions or require additional information about the surcharge, please 


contact your agent or broker. 


Very truly yours, 


Chubb 


Manager 
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99-10-0991 Ed. 10/16      


 
 
 


 
 


ADDRESS CHANGE ENDORSEMENT 
Effective October 1, 2016 


 
 


PLEASE ATTACH THIS ENDORSEMENT TO YOUR POLICY, CERTIFICATE OR BOND. 
 


  
Effective October 1, 2016, the address of your insurance company is changing.   


 
 
The address of 15 Mountain View Road, Warren, NJ 07059, wherever it appears, is changed to:   


 
202B Hall’s Mill Road 


Whitehouse Station, NJ 08889 
 


 
All other terms and conditions remain unchanged. 
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POLICY NUMBER:    COMMERCIAL AUTO 


 


BUSINESS AUTO DECLARATIONS 
 


 


ITEM ONE 
 


PRODUCER: 


NAMED INSURED:  


  


MAILING ADDRESS:  


  


  


POLICY PERIOD: From  to  at 12:01 A.M. Standard Time at your 
     mailing address shown above 


PREVIOUS POLICY NUMBER:     
 


FORM OF BUSINESS: 


 CORPORATION LIMITED LIABILITY COMPANY INDIVIDUAL 


 PARTNERSHIP OTHER  
 


 


IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS OF THIS POLICY, 
WE AGREE WITH YOU TO PROVIDE THE INSURANCE AS STATED IN THIS POLICY. 


 


Premium shown is payable at inception:     


AUDIT PERIOD (IF APPLICABLE) ANNUALLY SEMI-ANNUALLY QUARTERLY MONTHLY 


ENDORSEMENTS ATTACHED TO THIS POLICY: 


IL 00 17 ---- Common Policy Conditions (IL 01 46 in Washington) 


IL 00 21 ---- Broad Form Nuclear Exclusion (not Applicable in New York) ( IL 01 98 in Washington) 


 
SEE SCHEDULE OF FORMS AND ENDORSEMENTS 


 


COUNTERSIGNED  BY    


 (Date)  (Authorized Representative) 
 


 


$     35,669


(16)7352-24-25      


(15)7352-24-25      


12-14-2016 12-14-2017


THE SAFEGARD GROUP INC                            


CHUBB INSURANCE COMPANY OF NEW JERSEY
                             Incorporated under the laws of New Jersey


P.O. BOX 991                            


X GOVERNMENT AGENCY        


TRENTON, NJ 08625                       


NEW JERSEY SCHOOLS DEVELOPMENT          


AUTHORITY                               


1  
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 Secretary 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


  


 


 


 


 


 


 


 


 


 


 


 


  
President  


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 
 
 
 
 
 
 
 
 
 
 
 
 
 


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


 
 


        Authorized Representative 
 


Policy Number:  (16)7352-24-25 


 


 
 
 


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


 


16-02-0251 (3) (Ed. 09/16) 


 
These declarations Pages with Policy Provisions and Endorsement(s) Complete above numbered policy. 


 
 
 
 
 
 
In Witness Whereof, the company issuing this policy has caused this policy to be signed by its authorized officers, but 
this policy shall not be valid unless also signed by a duly authorized Representative of the company. 
 
 


 
 


Chubb Insurance Company of New Jersey 
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ITEM TWO 
 
Schedule Of Coverages And Covered Autos 
This policy provides only those coverages where a charge is shown in the premium column below. Each of these    
coverages will apply only to those "autos" shown as covered "autos". "Autos" are shown as covered "autos" for a         
particular coverage by the entry of one or more of the symbols from the Covered Autos section of the Business            
Auto Coverage Form next to the name of the coverage. 


COVERAGES 


COVERED 
AUTOS LIMIT PREMIUM 


COVERED AUTOS LIABILITY  


PERSONAL INJURY 
PROTECTION (or equivalent 
No-fault Coverage) 


SEPARATELY STATED IN EACH P.I.P. 
ENDORSEMENT MINUS                    
DEDUCTIBLE. 


ADDED PERSONAL INJURY 
PROTECTION (or equivalent 
Added No-fault Coverage) 


SEPARATELY STATED IN EACH ADDED P.I.P. 
ENDORSEMENT. 


PROPERTY PROTECTION 
INSURANCE (Michigan only) 


SEPARATELY STATED IN THE PROPERTY  
PROTECTION INSURANCE ENDORSEMENT  
MINUS       DEDUCTIBLE  
FOR EACH ACCIDENT. 


AUTO MEDICAL PAYMENTS             EACH INSURED 


MEDICAL EXPENSE AND 
INCOME LOSS BENEFITS 
(Virginia only) 


SEPARATELY STATED IN THE MEDICAL 
EXPENSE AND INCOME LOSS BENEFITS 
ENDORSEMENT. 


UNINSURED MOTORISTS  


UNDERINSURED 
MOTORISTS 
(When not included in  
Uninsured Motorists Coverage) 


 


PHYSICAL DAMAGE 
COMPREHENSIVE  
COVERAGE 


ACTUAL CASH VALUE OR COST OF REPAIR,  
WHICHEVER IS LESS, MINUS    
DEDUCTIBLE FOR EACH COVERED AUTO, BUT 
NO DEDUCTIBLE APPLIES TO LOSS      
CAUSED BY FIRE OR LIGHTNING.    
See ITEM FOUR For Hired or Borrowed Autos. 


PHYSICAL DAMAGE 
SPECIFIED  
CAUSES OF LOSS 
COVERAGE 


ACTUAL CASH VALUE OR COST OF REPAIR, 
WHICHEVER IS LESS, MINUS    
DEDUCTIBLE FOR EACH COVERED AUTO FOR 
LOSS CAUSED BY MISCHIEF OR VANDALISM.   
See ITEM FOUR For Hired Or Borrowed Autos. 


PHYSICAL DAMAGE 
COLLISION COVERAGE 


ACTUAL CASH VALUE OR COST OF REPAIR, 
WHICHEVER IS LESS, MINUS    
DEDUCTIBLE, FOR EACH COVERED AUTO.   
See ITEM FOUR For Hired Or Borrowed Autos. 


PHYSICAL DAMAGE  
TOWING AND LABOR 


      FOR EACH DISABLEMENT 
OF A PRIVATE PASSENGER AUTO. 


TAX/SURCHARGE/FEE 


PREMIUM FOR ENDORSEMENTS 


*ESTIMATED TOTAL PREMIUM 


*This policy may be subject to final audit. 
 


 


  1  $1,000,000 $     23,707


  5  $    250 $      2,914


  2  $        567


  2          INCL


 2,8 


SEE SCHEDULE


$      1,524


 2,8 
SEE SCHEDULE


$      5,921


  3  $         21


$  35,668.74


$        802


SEE SCHEDULE


$     212.74


$     35,000


$     35,000


2  
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ITEM THREE   


SCHEDULE OF COVERED AUTOS YOU OWN 


 DESCRIPTION TERRITORY 


Covered 
Auto No. 


Year, Model, Trade Name, Body Type 
Serial Number (S) Vehicle Identification 


Number (VIN) 


Town & State Where The 
Covered Auto Will Be 
Principally Garaged Original Cost New 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


CLASSIFICATION 


Business Use 


Covered 
Auto No. 


Radius 
Of 


Operation 


s=service 
r=retail  
c=commercial 


Size  


GVW, 
GCW Or 
Vehicle 
Seating 
Capacity 


Age 
Group Secondary Rating Classification Code 


EXCEPT For Towing,      
All Physical Damage 
Loss Is Payable To       
You And The Loss    


Payee Named Below 
According To Their  


Interests In The Auto  
At The Time Of The  


Loss: 


 
 


 


 


 


 


 


 


 


 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES 


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COVERED AUTOS  
LIABILITY 


PERSONAL INJURY 
PROTECTION ADDED P.I.P. 


PROPERTY PROTECTION 
(Michigan Only) 


Covered 
Auto No. Limit Premium 


Limit Stated 
In Each P.I.P. 
Endt. Minus 
Deductible 


Shown Below Premium 


Premium For 
Limit Stated In 
Each Added 
P.I.P. Endt. 


Limit Stated 
In P.P.I. 


Endt. Minus 
Deductible 


Shown Below Premium 


Total 
Premium    


3  


2009, FORD ESCAPE, 1FMCU59399KB92981         


$      250$      1,042 $        122


9 739800


TRENTON               
NJ, 106               NJ1  


NJ1  


NJ1  


$ 30,055   ACV  


$  1,000,000


2009, HONDA CIVIC HYBRID, JHMFA36269S004023  


$      250$      1,079 $        132


9 739800


NEPTUNE CITY          
NJ, 116               NJ2  


NJ2  


NJ2  


$ 23,550   ACV  


$  1,000,000


2007, DODGE CARAVAN, 2D4GP44L37R331888       


$      250$      1,042 $        122


11 739800


TRENTON               
NJ, 106               NJ3  


NJ3  


NJ3  


$ 27,300   ACV  


$  1,000,000


2009, HONDA CIVIC HYBRID, JHMFA36219S005709  


$      250$      1,042 $        122


9 739800


TRENTON               
NJ, 106               NJ4  


NJ4  


NJ4  


$ 23,550   ACV  


$  1,000,000


2010, FORD ESCAPE, 1FMCU0DG4AKA53052         


$      250$      1,215 $        132


8 739800


SHORT HILLS           
NJ, 131               NJ5  


NJ5  


NJ5  


$ 25,338   ACV  


$  1,000,000
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ITEM THREE   


SCHEDULE OF COVERED AUTOS YOU OWN 


 DESCRIPTION TERRITORY 


Covered 
Auto No. 


Year, Model, Trade Name, Body Type 
Serial Number (S) Vehicle Identification 


Number (VIN) 


Town & State Where The 
Covered Auto Will Be 
Principally Garaged Original Cost New 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


CLASSIFICATION 


Business Use 


Covered 
Auto No. 


Radius 
Of 


Operation 


s=service 
r=retail  
c=commercial 


Size  


GVW, 
GCW Or 
Vehicle 
Seating 
Capacity 


Age 
Group Secondary Rating Classification Code 


EXCEPT For Towing,      
All Physical Damage 
Loss Is Payable To       
You And The Loss    


Payee Named Below 
According To Their  


Interests In The Auto  
At The Time Of The  


Loss: 


 
 


 


 


 


 


 


 


 


 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES 


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COVERED AUTOS  
LIABILITY 


PERSONAL INJURY 
PROTECTION ADDED P.I.P. 


PROPERTY PROTECTION 
(Michigan Only) 


Covered 
Auto No. Limit Premium 


Limit Stated 
In Each P.I.P. 
Endt. Minus 
Deductible 


Shown Below Premium 


Premium For 
Limit Stated In 
Each Added 
P.I.P. Endt. 


Limit Stated 
In P.P.I. 


Endt. Minus 
Deductible 


Shown Below Premium 


Total 
Premium    


4  


2009, HONDA CIVIC HYBRID, JHMFA36269S002627  


$      250$      1,124 $        134


9 739800


WALL                  
NJ, 117               NJ6  


NJ6  


NJ6  


$ 23,550   ACV  


$  1,000,000


2012, FORD FOCUS SEDAN, 1FAHP3E27CL357596    


$      250$        988 $        109


6 739800


TRENTON               
NJ, 115               NJ7  


NJ7  


NJ7  


$ 16,270   ACV  


$  1,000,000


2012, FORD FOCUS SEDAN, 1FAHP3E29CL357597    


$      250$      1,042 $        122


6 739800


TRENTON               
NJ, 106               NJ8  


NJ8  


NJ8  


$ 18,300   ACV  


$  1,000,000


2012, FORD FOCUS SEDAN, 1FAHP3E27CL469492    


$      250$      1,116 $        144


6 739800


MARLTON               
NJ, 114               NJ9  


NJ9  


NJ9  


$ 16,270   ACV  


$  1,000,000


2012, FORD FOCUS SEDAN, 1FAHP3E28CL470604    


$      250$      1,089 $        219


6 739800


VINELAND              
NJ, 127               NJ10 


NJ10 


NJ10 


$ 16,270   ACV  


$  1,000,000
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ITEM THREE   


SCHEDULE OF COVERED AUTOS YOU OWN 


 DESCRIPTION TERRITORY 


Covered 
Auto No. 


Year, Model, Trade Name, Body Type 
Serial Number (S) Vehicle Identification 


Number (VIN) 


Town & State Where The 
Covered Auto Will Be 
Principally Garaged Original Cost New 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


CLASSIFICATION 


Business Use 


Covered 
Auto No. 


Radius 
Of 


Operation 


s=service 
r=retail  
c=commercial 


Size  


GVW, 
GCW Or 
Vehicle 
Seating 
Capacity 


Age 
Group Secondary Rating Classification Code 


EXCEPT For Towing,      
All Physical Damage 
Loss Is Payable To       
You And The Loss    


Payee Named Below 
According To Their  


Interests In The Auto  
At The Time Of The  


Loss: 


 
 


 


 


 


 


 


 


 


 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES 


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COVERED AUTOS  
LIABILITY 


PERSONAL INJURY 
PROTECTION ADDED P.I.P. 


PROPERTY PROTECTION 
(Michigan Only) 


Covered 
Auto No. Limit Premium 


Limit Stated 
In Each P.I.P. 
Endt. Minus 
Deductible 


Shown Below Premium 


Premium For 
Limit Stated In 
Each Added 
P.I.P. Endt. 


Limit Stated 
In P.P.I. 


Endt. Minus 
Deductible 


Shown Below Premium 


Total 
Premium    


5  


2013, FORD FOCUS SEDAN, 1FADP3E2XDL285678    


$      250$      1,042 $        122


5 739800


TRENTON               
NJ, 106               NJ11 


NJ11 


NJ11 


$ 20,000   ACV  


$  1,000,000


2013, FORD FOCUS SEDAN, 1FADP3E21DL285679    


$      250$      1,042 $        122


5 739800


TRENTON               
NJ, 106               NJ12 


NJ12 


NJ12 


$ 20,000   ACV  


$  1,000,000


2014, FORD FOCUS SEDAN, 1FADP3E23EL112876    


$      250$      1,042 $        122


4 739800


TRENTON               
NJ, 106               NJ13 


NJ13 


NJ13 


$ 27,500   ACV  


$  1,000,000


2014, FORD FOCUS SEDAN, 1FADP3E22EL112884    


$      250$      1,089 $        219


4 739800


CAPE MAY COURT HOUSE  
NJ, 127               NJ14 


NJ14 


NJ14 


$ 19,000   ACV  


$  1,000,000


2014, FORD FOCUS SEDAN, 1FADP3E27EL220255    


$      250$      1,042 $        122


4 739800


TRENTON               
NJ, 106               NJ15 


NJ15 


NJ15 


$ 16,310   ACV  


$  1,000,000
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ITEM THREE   


SCHEDULE OF COVERED AUTOS YOU OWN 


 DESCRIPTION TERRITORY 


Covered 
Auto No. 


Year, Model, Trade Name, Body Type 
Serial Number (S) Vehicle Identification 


Number (VIN) 


Town & State Where The 
Covered Auto Will Be 
Principally Garaged Original Cost New 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


CLASSIFICATION 


Business Use 


Covered 
Auto No. 


Radius 
Of 


Operation 


s=service 
r=retail  
c=commercial 


Size  


GVW, 
GCW Or 
Vehicle 
Seating 
Capacity 


Age 
Group Secondary Rating Classification Code 


EXCEPT For Towing,      
All Physical Damage 
Loss Is Payable To       
You And The Loss    


Payee Named Below 
According To Their  


Interests In The Auto  
At The Time Of The  


Loss: 


 
 


 


 


 


 


 


 


 


 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES 


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COVERED AUTOS  
LIABILITY 


PERSONAL INJURY 
PROTECTION ADDED P.I.P. 


PROPERTY PROTECTION 
(Michigan Only) 


Covered 
Auto No. Limit Premium 


Limit Stated 
In Each P.I.P. 
Endt. Minus 
Deductible 


Shown Below Premium 


Premium For 
Limit Stated In 
Each Added 
P.I.P. Endt. 


Limit Stated 
In P.P.I. 


Endt. Minus 
Deductible 


Shown Below Premium 


Total 
Premium    


6  


2015, JEEP PATRIOT 4X2, 1C4NJPBA9FD264787    


$      250$      1,042 $        122


3 739800


TRENTON               
NJ, 106               NJ16 


NJ16 


NJ16 


$ 18,045   ACV  


$  1,000,000


2015, JEEP PATRIOT 4X2, 1C4NJPBA7FD264786    


$      250$      1,042 $        122


3 739800


TRENTON               
NJ, 106               NJ17 


NJ17 


NJ17 


$ 18,045   ACV  


$  1,000,000


2015, DODGE GRAND CARAVAN, 2C4RDGBG9FR664407 


$      250$      1,042 $        142


3 739800


TRENTON               
NJ, 106               NJ18 


NJ18 


NJ18 


$ 21,195   ACV  


$  1,000,000


2015, FORD FOCUS SEDAN, 1FADP3E22FL244285    


$      250$      1,042 $        122


3 739800


TRENTON               
NJ, 106               NJ19 


NJ19 


NJ19 


$ 17,170   ACV  


$  1,000,000


2015, FORD FOCUS SEDAN, 1FADP3E24FL244286    


$      250$      1,042 $        122


3 739800


TRENTON               
NJ, 106               NJ20 


NJ20 


NJ20 


$ 17,170   ACV  


$  1,000,000
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ITEM THREE   


SCHEDULE OF COVERED AUTOS YOU OWN 


 DESCRIPTION TERRITORY 


Covered 
Auto No. 


Year, Model, Trade Name, Body Type 
Serial Number (S) Vehicle Identification 


Number (VIN) 


Town & State Where The 
Covered Auto Will Be 
Principally Garaged Original Cost New 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


 
 


CLASSIFICATION 


Business Use 


Covered 
Auto No. 


Radius 
Of 


Operation 


s=service 
r=retail  
c=commercial 


Size  


GVW, 
GCW Or 
Vehicle 
Seating 
Capacity 


Age 
Group Secondary Rating Classification Code 


EXCEPT For Towing,      
All Physical Damage 
Loss Is Payable To       
You And The Loss    


Payee Named Below 
According To Their  


Interests In The Auto  
At The Time Of The  


Loss: 


 
 


 


 


 


 


 


 


 


 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES 


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COVERED AUTOS  
LIABILITY 


PERSONAL INJURY 
PROTECTION ADDED P.I.P. 


PROPERTY PROTECTION 
(Michigan Only) 


Covered 
Auto No. Limit Premium 


Limit Stated 
In Each P.I.P. 
Endt. Minus 
Deductible 


Shown Below Premium 


Premium For 
Limit Stated In 
Each Added 
P.I.P. Endt. 


Limit Stated 
In P.P.I. 


Endt. Minus 
Deductible 


Shown Below Premium 


Total 
Premium    


7  


2016, FORD FOCUS SEDAN, 1FADP3E29GL270898    


$      250$      1,089 $        219


2 739800


BARNEGAT              
NJ, 127               NJ21 


NJ21 


NJ21 


$ 17,225   ACV  


$  1,000,000


$     22,335 $      2,914
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ITEM THREE 


SCHEDULE OF COVERED AUTOS YOU OWN (Continued) 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


AUTO MEDICAL  
PAYMENTS 


MEDICAL EXPENSE AND INCOME 
LOSS BENEFITS (Virginia Only) 


UNINSURED  
MOTORISTS 


UNDERINSURED 
MOTORISTS 


Covered 
Auto No. 


Limit 


Each 
Insured Premium 


Limit Stated In The  
Medical Expense and  
Income Loss Benefits  


Endorsement For  
Each Person Premium Limit Premium Premium 


Total  


Premium 
   


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COMPREHENSIVE 
SPECIFIED CAUSES 


OF LOSS COLLISION TOWING & LABOR 


Covered 
Auto No. 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit Per 
Disablement Premium 


Total 
Premium     


 


 


 


   


8  


   500    500 


$       27       INCL


$         62 $        209 $          1


NJ1  


NJ1  $ 50


$     35,000


   500    500 


$       27       INCL


$         71 $        241 $          1


NJ2  


NJ2  $ 50


$     35,000


   500    500 


$       27       INCL


$         52 $        171 $          1


NJ3  


NJ3  $ 50


$     35,000


   500    500 


$       27       INCL


$         55 $        200 $          1


NJ4  


NJ4  $ 50


$     35,000


   500    500 


$       27       INCL


$        107 $        336 $          1


NJ5  


NJ5  $ 50


$     35,000
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ITEM THREE 


SCHEDULE OF COVERED AUTOS YOU OWN (Continued) 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


AUTO MEDICAL  
PAYMENTS 


MEDICAL EXPENSE AND INCOME 
LOSS BENEFITS (Virginia Only) 


UNINSURED  
MOTORISTS 


UNDERINSURED 
MOTORISTS 


Covered 
Auto No. 


Limit 


Each 
Insured Premium 


Limit Stated In The  
Medical Expense and  
Income Loss Benefits  


Endorsement For  
Each Person Premium Limit Premium Premium 


Total  


Premium 
   


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COMPREHENSIVE 
SPECIFIED CAUSES 


OF LOSS COLLISION TOWING & LABOR 


Covered 
Auto No. 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit Per 
Disablement Premium 


Total 
Premium     


 


 


 


   


9  


   500    500 


$       27       INCL


$         60 $        213 $          1


NJ6  


NJ6  $ 50


$     35,000


   500    500 


$       27       INCL


$         62 $        236 $          1


NJ7  


NJ7  $ 50


$     35,000


   500    500 


$       27       INCL


$         65 $        260 $          1


NJ8  


NJ8  $ 50


$     35,000


   500    500 


$       27       INCL


$         53 $        242 $          1


NJ9  


NJ9  $ 50


$     35,000


   500    500 


$       27       INCL


$         52 $        255 $          1


NJ10 


NJ10 $ 50


$     35,000
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ITEM THREE 


SCHEDULE OF COVERED AUTOS YOU OWN (Continued) 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


AUTO MEDICAL  
PAYMENTS 


MEDICAL EXPENSE AND INCOME 
LOSS BENEFITS (Virginia Only) 


UNINSURED  
MOTORISTS 


UNDERINSURED 
MOTORISTS 


Covered 
Auto No. 


Limit 


Each 
Insured Premium 


Limit Stated In The  
Medical Expense and  
Income Loss Benefits  


Endorsement For  
Each Person Premium Limit Premium Premium 


Total  


Premium 
   


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COMPREHENSIVE 
SPECIFIED CAUSES 


OF LOSS COLLISION TOWING & LABOR 


Covered 
Auto No. 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit Per 
Disablement Premium 


Total 
Premium     


 


 


 


   


10 


   500    500 


$       27       INCL


$         69 $        277 $          1


NJ11 


NJ11 $ 50


$     35,000


   500    500 


$       27       INCL


$         69 $        277 $          1


NJ12 


NJ12 $ 50


$     35,000


   500    500 


$       27       INCL


$         90 $        323 $          1


NJ13 


NJ13 $ 50


$     35,000


   500    500 


$       27       INCL


$         59 $        288 $          1


NJ14 


NJ14 $ 50


$     35,000


   500    500 


$       27       INCL


$         72 $        293 $          1


NJ15 


NJ15 $ 50


$     35,000
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ITEM THREE 


SCHEDULE OF COVERED AUTOS YOU OWN (Continued) 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


AUTO MEDICAL  
PAYMENTS 


MEDICAL EXPENSE AND INCOME 
LOSS BENEFITS (Virginia Only) 


UNINSURED  
MOTORISTS 


UNDERINSURED 
MOTORISTS 


Covered 
Auto No. 


Limit 


Each 
Insured Premium 


Limit Stated In The  
Medical Expense and  
Income Loss Benefits  


Endorsement For  
Each Person Premium Limit Premium Premium 


Total  


Premium 
   


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COMPREHENSIVE 
SPECIFIED CAUSES 


OF LOSS COLLISION TOWING & LABOR 


Covered 
Auto No. 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit Per 
Disablement Premium 


Total 
Premium     


 


 


 


   


11 


   500    500 


$       27       INCL


$         76 $        329 $          1


NJ16 


NJ16 $ 50


$     35,000


   500    500 


$       27       INCL


$         76 $        329 $          1


NJ17 


NJ17 $ 50


$     35,000


   500    500 


$       27       INCL


$         85 $        344 $          1


NJ18 


NJ18 $ 50


$     35,000


   500    500 


$       27       INCL


$         76 $        329 $          1


NJ19 


NJ19 $ 50


$     35,000


   500    500 


$       27       INCL


$         76 $        329 $          1


NJ20 


NJ20 $ 50


$     35,000
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ITEM THREE 


SCHEDULE OF COVERED AUTOS YOU OWN (Continued) 


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


AUTO MEDICAL  
PAYMENTS 


MEDICAL EXPENSE AND INCOME 
LOSS BENEFITS (Virginia Only) 


UNINSURED  
MOTORISTS 


UNDERINSURED 
MOTORISTS 


Covered 
Auto No. 


Limit 


Each 
Insured Premium 


Limit Stated In The  
Medical Expense and  
Income Loss Benefits  


Endorsement For  
Each Person Premium Limit Premium Premium 


Total  


Premium 
   


COVERAGES --- PREMIUMS, LIMITS AND DEDUCTIBLES  


(Absence of a deductible or limit entry in any column below means that the limit or deductible entry 
in the corresponding ITEM TWO column applies instead.) 


COMPREHENSIVE 
SPECIFIED CAUSES 


OF LOSS COLLISION TOWING & LABOR 


Covered 
Auto No. 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit 
Stated In 


ITEM TWO 
Minus 


Deductible 
Shown 
Below Premium 


Limit Per 
Disablement Premium 


Total 
Premium     


 


 


 


   


12 


   500    500 


$       27       INCL


$         62 $        322 $          1


NJ21 


NJ21 $ 50


$     35,000


$        567


$      1,449 $      5,803 $         21


        INCL
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ITEM FOUR 


SCHEDULE OF HIRED OR BORROWED COVERED AUTO COVERAGE AND PREMIUMS 
 


COVERED AUTOS LIABILITY COVERAGE ---- Cost Of Hire Rating Basis for Autos Used In Your  
Motor Carrier Operations (Other Than Mobile Or Farm Equipment) 


COVERED AUTOS 
LIABILITY COVERAGE STATE 


ESTIMATED ANNUAL 
COST OF HIRE FOR EACH STATE PREMIUM 


Primary Coverage    


Excess Coverage    


TOTAL HIRED AUTO PREMIUM  


For "autos" used in your motor carrier operations, cost of hire means: 


1. The total dollar amount of costs you incurred for the hire of automobiles (includes "trailers" and  
semitrailers), and if not included therein, 


2. The total remunerations of all operators and drivers’ helpers, of hired automobiles whether hired with a driver by 
lessor or an "employee" of the lessee, or any other third party, and 


3. The total dollar amount of any other costs ( i.e., repair, maintenance, fuel, etc.) directly associated with operating   
the hired automobiles whether such costs are absorbed by the "insured", paid to the lessor or owner, or paid to 
others. 


 


COVERED AUTOS LIABILITY COVERAGE ---- Cost Of Hire Rating Basis for Autos NOT Used In Your 
Motor Carrier Operations (Other Than Mobile Or Farm Equipment) 


COVERED AUTOS 
LIABILITY COVERAGE STATE 


ESTIMATED ANNUAL 
COST OF HIRE FOR EACH STATE PREMIUM 


Primary Coverage 


Excess Coverage 


TOTAL HIRED AUTO PREMIUM 


For "autos" NOT used in your motor carrier operations, cost of hire means the total amount you incur for the hire of 
"autos" you don’t own (not including "autos" you borrow or rent from your partners or "employees" or their family 
members). Cost of hire does not include charges for services performed by motor carriers of property or passengers.  


 


 


  


  


 
 


13 


NJ $        25,000 $           703


$           703
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ITEM FOUR 


SCHEDULE OF HIRED OR BORROWED COVERED AUTO COVERAGE AND PREMIUMS (Cont’d) 


 


Physical Damage Coverages ---- Cost Of Hire Rating Basis For All Autos 
(Other Than Mobile or Farm Equipment) 


COVERAGE STATE 
 


LIMIT OF INSURANCE 


ESTIMATED 
ANNUAL  


COST OF HIRE 
FOR EACH STATE  
(Excluding Autos  


Hired With 
A Driver) PREMIUM 


COMPREHENSIVE 
ACTUAL CASH VALUE OR COST OF      
REPAIR, WHICHEVER IS LESS, MINUS       


           DEDUCTIBLE  FOR EACH 
COVERED AUTO, BUT NO DEDUCTIBLE 
APPLIES TO LOSS CAUSED BY FIRE OR 
LIGHTNING. 


SPECIFIED  
CAUSES  
OF LOSS 


ACTUAL CASH VALUE OR COST OF     
REPAIR, WHICHEVER IS LESS, MINUS    


  DEDUCTIBLE FOR EACH   
COVERED AUTO FOR LOSS CAUSED BY 
MISCHIEF OR VANDALISM. 


COLLISION 
ACTUAL CASH VALUE OR COST OF     
REPAIR, WHICHEVER IS LESS, MINUS     


           DEDUCTIBLE FOR EACH  
COVERED AUTO. 


TOTAL HIRED AUTO PREMIUM 


For Physical Damage Coverages, cost of hire means the total amount you incur for the hire of "autos" you don’t own 
(not including "autos" you borrow or rent from your partners or "employees" or their family members). Cost of hire does 
not include charges for any "auto" that is leased, hired, rented or borrowed with a driver.  
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$   500


$25,000 $       75


$   500


$25,000 $      118


$      193


NJ


NJ
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ITEM FOUR 


SCHEDULE OF HIRED OR BORROWED COVERED AUTO COVERAGE AND PREMIUMS (Cont’d) 


 


Cost Of Hire Rating Basis For Mobile Or Farm Equipment ---- Other Than Physical Damage Coverages 


ESTIMATED ANNUAL  
COST OF HIRE FOR EACH STATE 


PREMIUM 


COVERAGE STATE 
Mobile 


Equipment 
Farm  


Equipment 
Mobile  


Equipment 
Farm  


Equipment 


Covered Autos Liability ----  
Primary Coverage 


Covered Autos Liability ----  
Excess Coverage 


Personal Injury Protection 


Medical Expense Benefits 
(Virginia Only) 


Income Loss Benefits 
(Virginia Only) 


Auto Medical Payments 


TOTAL HIRED AUTO PREMIUM 


Cost of hire means the total amount you incur for the hire of "autos" you don’t own (not including "autos" you  
borrow or rent from your partners or "employees" or their family members). Cost of hire does not include charges for 
services performed by motor carriers of property or passengers. 
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ITEM FOUR 


SCHEDULE OF HIRED OR BORROWED COVERED AUTO COVERAGE AND PREMIUMS (Cont’d) 


 


Cost Of Hire Rating Basis For Mobile or Farm Equipment ---- Physical Damage Coverages 


ESTIMATED ANNUAL  
COST OF HIRE  


FOR EACH STATE  


(Excluding Autos Hired 
 With A Driver) PREMIUM 


COVERAGE STATE 
 


LIMIT OF INSURANCE 
Mobile 


Equipment 
Farm  


Equipment 
Mobile 


Equipment 
Farm     


Equipment 


COMPREHENSIVE 


ACTUAL CASH VALUE 
OR COST OF REPAIR, 
WHICHEVER IS LESS, 
MINUS            
DEDUCTIBLE  FOR 
EACH COVERED     
AUTO, BUT NO      
DEDUCTIBLE APPLIES 
TO LOSS CAUSED BY 
FIRE OR LIGHTNING. 


SPECIFIED  
CAUSES  
OF LOSS 


ACTUAL CASH VALUE 
OR COST OF REPAIR, 
WHICHEVER IS LESS, 
MINUS            
DEDUCTIBLE FOR 
EACH COVERED AUTO 
FOR LOSS CAUSED  
BY  MISCHIEF OR 
VANDALISM. 


COLLISION 


ACTUAL CASH VALUE 
OR COST OF REPAIR, 
WHICHEVER IS LESS, 
MINUS            
DEDUCTIBLE FOR 
EACH COVERED 
AUTO. 


TOTAL HIRED AUTO PREMIUM  


For Physical Damage Coverages, cost of hire means the total amount you incur for the hire of "autos" you don’t own 
(not including "autos" you borrow or rent from your partners or "employees" or their family members). Cost of hire does 
not include charges for any auto that is leased, hired, rented or borrowed with a driver. 
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ITEM FOUR 


SCHEDULE OF HIRED OR BORROWED COVERED AUTO COVERAGE AND PREMIUMS (Cont’d) 


Rental Period Rating Basis For Mobile Or Farm Equipment 


ESTIMATED  
NUMBER OF DAYS  
EQUIPMENT WILL 


BE RENTED 


PREMIUM 


COVERAGE 


TOWN AND STATE  
WHERE THE JOB SITE  


IS LOCATED 


Mobile  
Equipment 


Farm  
Equipment 


Mobile 
Equipment 


Farm  
Equipment 


Covered Autos Liability ---- 
Primary Coverage      


Covered Autos Liability ---- 
Excess Coverage      


Personal Injury   
Protection      


Medical Expense  
Benefits  (Virginia Only)      


Income Loss Benefits 
(Virginia Only)      


Auto Medical Payments      


TOTAL HIRED AUTO PREMIUMS   


 
 


ITEM FIVE 


SCHEDULE FOR NON-OWNERSHIP COVERED AUTOS LIABILITY 
 


NAMED INSURED’S  
BUSINESS RATING BASIS NUMBER PREMIUM 


Number Of Employees Other Than Garage Service  
Operations And Other Than  
Social Service Agencies  Number Of Partners  


(Active and Inactive) 


Number Of Employees Whose 
Principal Duty Involves  
The Operation Of Autos 


Garage Service Operations 


Number Of Partners  
(Active and Inactive) 


Number Of Employees 


Number Of Volunteers Who  
Regularly Use Autos  
To Transport Clients 


Social Service Agencies 


Number Of Partners  
(Active and Inactive) 


TOTAL NON-OWNERSHIP COVERED AUTOS LIABILITY PREMIUM 
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    244 $          669


$          669
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ITEM SIX 


SCHEDULE FOR GROSS RECEIPTS OR MILEAGE BASIS 


Type Of Risk (Check one):  Public Autos  Leasing Or Rental Concerns 


Rating Basis (Check one): Gross Receipts (Per $100) Mileage (Per Mile) 


Estimated Yearly (Check One): Gross Receipts (Per $100)  Mileage 


Premiums 


Covered Autos Liability  


Personal Injury Protection   


Added Personal Injury Protection   


Property Protection Insurance (Michigan Only)   


Auto Medical Payments  


Medical Expense And Income Loss Benefits (Virginia Only)  


Comprehensive   


Specified Causes Of Loss   


Collision   


Towing And Labor   
 


When used as a premium basis: 


FOR PUBLIC AUTOS 


Gross receipts means the total amount earned by the named insured for transporting passengers, mail and             
merchandise.  


Gross receipts does not include: 


 1. Amounts paid to air, sea or land carriers operating under their own permits. 


 2. Advertising revenue. 


 3. Taxes collected as a separate item and paid directly to the government. 


 4. C.O.D. collections for cost of mail or merchandise including collection fees. 


Mileage means the total live and dead mileage of all revenue producing "autos" during the policy period. 


 


FOR RENTAL OR LEASING CONCERNS 


Gross receipts means the total amount earned by the named insured for the leasing or renting of "autos" to             
others without drivers.  


Mileage means the total live and dead mileage of all "autos" you leased or rented to others without drivers. 
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16-02-0208 (Ed. 1-01)


Policy Number


SCHEDULE OF FORMS AND ENDORSEMENTS


Named Insured Effective Date:


12:01 A.M., Standard Time


Agent Name Agent No.


(16)7352-24-25      


51811-999   THE SAFEGARD GROUP INC             


NEW JERSEY SCHOOLS DEVELOPMENT     12-14-2016


COMMON POLICY FORMS AND ENDORSEMENTS                                  


16-10-0254            02-04    ADVISORY NOTICE TO POLICYHOLDERS - OFAC
99-10-0309            05-97    NOTICE TO POLICYHOLDERS - NEW JERSEY   
99-10-0872            06-07    IMPORTANT NOTICE                       
16-02-0153            01-06    PREMIUM STATEMENT - VARIOUS STATES     
99-10-0991            10-16    ADDRESS CHANGE ENDORSEMENT             
16-02-0214            10-13    BUSINESS AUTO COVERAGE FORM DECLARATIONS
16-02-0251 (3)        09-16    SIGNATURE PAGE - CINJ                  
16-02-0214            10-13    BUSINESS AUTO COVERAGE FORM DECLARATIONS
16-02-0208            01-01    SCHEDULE OF FORMS AND ENDORSEMENTS     
16-02-0209            01-01    SCHEDULE OF TAXES, SURCHARGES OR FEES  
16-02-0028            04-94    INSTALLMENT PREMIUM ENDORSEMENT        
CA 00 01              10-13    BUSINESS AUTO COVERAGE FORM            
CA 23 87              10-13    EXCL INVOLVING NUC/BIO/CHEM MIN STAT LMT
IL 00 17              11-98    COMMON POLICY CONDITIONS               
16-02-0282            02-04    COMPLIANCE W/APPLIC TRADE SANCTION LAWS
IL 01 41              09-08    NEW JERSEY CHANGES - CIVIL UNION       
IL 00 03              09-08    CALCULATION OF PREMIUM                 
IL 00 21              09-08    NUCLEAR ENERGY LIABILITY EXCLUSION ENDT


AUTOMOBILE FORMS AND ENDORSEMENTS                                     


16-02-0292            11-16    CHUBB BROAD FORM ENDORSEMENT           
16-10-0196            01-01    REDUCING AUTO LOSSES                   
CA 01 84              10-13    NJ CHANGES - PHYSICAL DAMAGE INSPECTION
CA 01 88              10-13    NEW JERSEY CHANGES                     
CA 02 04              04-11    NEW JERSEY CHANGES - CANCEL FOR OVERSIZE
IL 02 08              09-07    NJ CHANGES-CANC & NONRENL              
CA 21 14              10-16    NJ UNINSURED AND UNDERINSURED COVERAGE 
16-02-0304            05-11    EARLIER NOTICE OF CANCELLATION OR NONREN
CA 22 30              03-16    NJ PERSONAL INJURY PROTECTION          
01-10-1421            06-01    NEW JERSEY PIP IMPORTANT NOTICE        
CA 99 23              10-13    RENTAL REIMBURSEMENT COVERAGE          
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16-02-0209 (Ed. 1-01)


Policy Number


SCHEDULE OF TAXES, SURCHARGES OR FEES


Named Insured Effective Date:


12:01 A.M., Standard Time


Agent Name Agent No.


(16)7352-24-25      


12-14-16


51811-999   THE SAFEGARD GROUP INC             


NEW JERSEY SCHOOLS DEVELOPMENT     


TAXSCHED1 (cont.)                                                     


          TAXES/SURCHARGES DETAILED BREAKDOWN :                       


          NJ-PLIGA SURCHARGE                           $        212.74
                                                         -------------
          TOTAL TAXES/SURCHARGES                       $        212.74
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Form 16-02-0028 (Rev. 04-94) M22632 (3M) 
 


Effective Date of 
this endorsement 


Attached to and 
forming part of 
Policy Number 


Agent or 
Broker  


Issued to:  


Installment Premium Agreement 


It is agreed that the premium shown in the policy to which this endorsement is attached is payable in installments which 
shall be due and payable on the dates and in the amounts as follows: 


Installment Due Date Total 


All other terms and conditions not inconsistent herewith remain unchanged. 


______________________________________________ 
Authorized Representative 


(16)7352-24-25      


THE SAFEGARD GROUP INC                            


NEW JERSEY SCHOOLS DEVELOPMENT     


12-14-2016


12/14/2016 $   35,668.74
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 COMMERCIAL AUTO 


 CA 00 01 10 13 


 


CA 00 01 10 13 © Insurance Services Office, Inc., 2011  Page 1 of 12  
 


BUSINESS AUTO COVERAGE FORM 
 


Various provisions in this policy restrict coverage. 
Read the entire policy carefully to determine rights, 
duties and what is and is not covered.  


Throughout this policy the words "you" and "your" 
refer to the Named Insured shown in the Declarations. 
The words "we", "us" and "our" refer to the company 
providing this insurance.  


Other words and phrases that appear in quotation 
marks have special meaning. Refer to Section V – 
Definitions. 


SECTION I – COVERED AUTOS 


Item Two of the Declarations shows the "autos" that 
are covered "autos" for each of your coverages. The 
following numerical symbols describe the "autos" that 
may be covered "autos". The symbols entered next to 
a coverage on the Declarations designate the only 
"autos" that are covered "autos". 


A. Description Of Covered Auto Designation 
Symbols 


 
 


Symbol Description Of Covered Auto Designation Symbols 


1 Any "Auto"  


2 Owned "Autos" 
Only 


Only those "autos" you own (and for Covered Autos Liability Coverage any 
"trailers" you don't own while attached to power units you own). This includes 
those "autos" you acquire ownership of after the policy begins. 


3 Owned Private 
Passenger  
"Autos" Only 


Only the private passenger "autos" you own. This includes those private  
passenger "autos" you acquire ownership of after the policy begins. 


4 Owned  
"Autos" Other 
Than Private 
Passenger  
"Autos" Only 


Only those "autos" you own that are not of the private passenger type (and for  
Covered Autos Liability Coverage any "trailers" you don't own while attached to 
power units you own). This includes those "autos" not of the private passenger 
type you acquire ownership of after the policy begins. 


5 Owned "Autos" 
Subject To  
No-fault 


Only those "autos" you own that are required to have no-fault benefits in the state 
where they are licensed or principally garaged. This includes those "autos" you 
acquire ownership of after the policy begins provided they are required to have no-
fault benefits in the state where they are licensed or principally garaged. 


6 Owned "Autos" 
Subject To A 
Compulsory  
Uninsured  
Motorists Law 


Only those "autos" you own that because of the law in the state where they are 
licensed or principally garaged are required to have and cannot reject Uninsured 
Motorists Coverage. This includes those "autos" you acquire ownership of after the 
policy begins provided they are subject to the same state uninsured motorists  
requirement. 


7 Specifically  
Described  
"Autos" 


Only those "autos" described in Item Three of the Declarations for which a  
premium charge is shown (and for Covered Autos Liability Coverage any "trailers" 
you don't own while attached to any power unit described in Item Three). 


8 Hired "Autos" 
Only 


Only those "autos" you lease, hire, rent or borrow. This does not include any "auto" 
you lease, hire, rent or borrow from any of your "employees", partners (if you are a 
partnership), members (if you are a limited liability company) or members of their 
households. 


9 Non-owned  
"Autos" Only 


Only those "autos" you do not own, lease, hire, rent or borrow that are used in 
connection with your business. This includes "autos" owned by your "employees", 
partners (if you are a partnership), members (if you are a limited liability company) 
or members of their households but only while used in your business or your  
personal affairs. 
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19 Mobile 
Equipment 
Subject To 
Compulsory Or 
Financial  
Responsibility 
Or Other Motor 
Vehicle 
Insurance Law 
Only 


Only those "autos" that are land vehicles and that would qualify under the definition 
of "mobile equipment" under this policy if they were not subject to a compulsory or 
financial responsibility law or other motor vehicle insurance law where they are 
licensed or principally garaged. 


 


B. Owned Autos You Acquire After The Policy 
Begins 


 1. If Symbols 1, 2, 3, 4, 5, 6 or 19 are entered 
next to a coverage in Item Two of the 
Declarations, then you have coverage for 
"autos" that you acquire of the type described 
for the remainder of the policy period. 


 2. But, if Symbol 7 is entered next to a coverage 
in Item Two of the Declarations, an "auto" you 
acquire will be a covered "auto" for that 
coverage only if: 


 a. We already cover all "autos" that you own 
for that coverage or it replaces an "auto" 
you previously owned that had that 
coverage; and 


 b. You tell us within 30 days after you acquire 
it that you want us to cover it for that 
coverage. 


C. Certain Trailers, Mobile Equipment And 
Temporary Substitute Autos  


If Covered Autos Liability Coverage is provided by 
this Coverage Form, the following types of 
vehicles are also covered "autos" for Covered 
Autos Liability Coverage: 


 1. "Trailers" with a load capacity of 2,000 pounds 
or less designed primarily for travel on public 
roads.  


 2. "Mobile equipment" while being carried or 
towed by a covered "auto". 


 3. Any "auto" you do not own while used with the 
permission of its owner as a temporary 
substitute for a covered "auto" you own that is 
out of service because of its: 


 a. Breakdown; 


 b. Repair; 


 c. Servicing; 


 d. "Loss"; or 


 e. Destruction. 


SECTION II – COVERED AUTOS LIABILITY 
COVERAGE 


A. Coverage 


We will pay all sums an "insured" legally must pay 
as damages because of "bodily injury" or "property 
damage" to which this insurance applies, caused 
by an "accident" and resulting from the ownership, 
maintenance or use of a covered "auto". 


We will also pay all sums an "insured" legally must 
pay as a "covered pollution cost or expense" to 
which this insurance applies, caused by an 
"accident" and resulting from the ownership, 
maintenance or use of covered "autos". However, 
we will only pay for the "covered pollution cost or 
expense" if there is either "bodily injury" or 
"property damage" to which this insurance applies 
that is caused by the same "accident". 


We have the right and duty to defend any 
"insured" against a "suit" asking for such damages 
or a "covered pollution cost or expense". However, 
we have no duty to defend any "insured" against a 
"suit" seeking damages for "bodily injury" or 
"property damage" or a "covered pollution cost or 
expense" to which this insurance does not apply. 
We may investigate and settle any claim or "suit" 
as we consider appropriate. Our duty to defend or 
settle ends when the Covered Autos Liability 
Coverage Limit of Insurance has been exhausted 
by payment of judgments or settlements. 


 1. Who Is An Insured 


The following are "insureds": 


 a. You for any covered "auto". 


 b. Anyone else while using with your 
permission a covered "auto" you own, hire 
or borrow except: 


 (1) The owner or anyone else from whom 
you hire or borrow a covered "auto". 


This exception does not apply if the 
covered "auto" is a "trailer" connected to 
a covered "auto" you own. 
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 (2) Your "employee" if the covered "auto" is 
owned by that "employee" or a member 
of his or her household.  


 (3) Someone using a covered "auto" while 
he or she is working in a business of 
selling, servicing, repairing, parking or 
storing "autos" unless that business is 
yours.  


 (4) Anyone other than your "employees", 
partners (if you are a partnership), 
members (if you are a limited liability 
company) or a lessee or borrower or 
any of their "employees", while moving 
property to or from a covered "auto". 


 (5) A partner (if you are a partnership) or a 
member (if you are a limited liability 
company) for a covered "auto" owned by 
him or her or a member of his or her 
household. 


 c. Anyone liable for the conduct of an 
"insured" described above but only to the 
extent of that liability. 


 2. Coverage Extensions 


 a. Supplementary Payments 


We will pay for the "insured": 


 (1) All expenses we incur. 


 (2) Up to $2,000 for cost of bail bonds 
(including bonds for related traffic law 
violations) required because of an 
"accident" we cover. We do not have to 
furnish these bonds.  


 (3) The cost of bonds to release 
attachments in any "suit" against the 
"insured" we defend, but only for bond 
amounts within our Limit of Insurance.  


 (4) All reasonable expenses incurred by the 
"insured" at our request, including actual 
loss of earnings up to $250 a day 
because of time off from work.  


 (5) All court costs taxed against the 
"insured" in any "suit" against the 
"insured" we defend. However, these 
payments do not include attorneys' fees 
or attorneys' expenses taxed against the 
"insured". 


 (6) All interest on the full amount of any 
judgment that accrues after entry of the 
judgment in any "suit" against the 
"insured" we defend, but our duty to pay 
interest ends when we have paid, 
offered to pay or deposited in court the 
part of the judgment that is within our 
Limit of Insurance.  


These payments will not reduce the Limit of 
Insurance. 


 b. Out-of-state Coverage Extensions 


While a covered "auto" is away from the 
state where it is licensed, we will: 


 (1) Increase the Limit of Insurance for 
Covered Autos Liability Coverage to 
meet the limits specified by a 
compulsory or financial responsibility 
law of the jurisdiction where the covered 
"auto" is being used. This extension 
does not apply to the limit or limits 
specified by any law governing motor 
carriers of passengers or property. 


 (2) Provide the minimum amounts and 
types of other coverages, such as no-
fault, required of out-of-state vehicles by 
the jurisdiction where the covered "auto" 
is being used. 


We will not pay anyone more than once for 
the same elements of loss because of 
these extensions. 


B. Exclusions 


This insurance does not apply to any of the 
following:  


 1. Expected Or Intended Injury 


"Bodily injury" or "property damage" expected 
or intended from the standpoint of the 
"insured". 


 2. Contractual 


Liability assumed under any contract or 
agreement. 


But this exclusion does not apply to liability for 
damages: 


 a. Assumed in a contract or agreement that is 
an "insured contract", provided the "bodily 
injury" or "property damage" occurs 
subsequent to the execution of the contract 
or agreement; or  


 b. That the "insured" would have in the 
absence of the contract or agreement.  


 3. Workers' Compensation 


Any obligation for which the "insured" or the 
"insured's" insurer may be held liable under 
any workers' compensation, disability benefits 
or unemployment compensation law or any 
similar law. 
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 4. Employee Indemnification And Employer's 
Liability  


"Bodily injury" to:  


 a. An "employee" of the "insured" arising out 
of and in the course of:  


 (1) Employment by the "insured"; or 


 (2) Performing the duties related to the 
conduct of the "insured's" business; or 


 b. The spouse, child, parent, brother or sister 
of that "employee" as a consequence of 
Paragraph a. above. 


This exclusion applies: 


 (1) Whether the "insured" may be liable as 
an employer or in any other capacity; 
and  


 (2) To any obligation to share damages with 
or repay someone else who must pay 
damages because of the injury.  


But this exclusion does not apply to "bodily 
injury" to domestic "employees" not entitled to 
workers' compensation benefits or to liability 
assumed by the "insured" under an "insured 
contract". For the purposes of the Coverage 
Form, a domestic "employee" is a person 
engaged in household or domestic work 
performed principally in connection with a 
residence premises. 


 5. Fellow Employee 


"Bodily injury" to: 


 a. Any fellow "employee" of the "insured" 
arising out of and in the course of the fellow 
"employee's" employment or while 
performing duties related to the conduct of 
your business; or 


 b. The spouse, child, parent, brother or sister 
of that fellow "employee" as a consequence 
of Paragraph a. above. 


 6. Care, Custody Or Control 


"Property damage" to or "covered pollution cost 
or expense" involving property owned or 
transported by the "insured" or in the 
"insured's" care, custody or control. But this 
exclusion does not apply to liability assumed 
under a sidetrack agreement.  


 7. Handling Of Property 


"Bodily injury" or "property damage" resulting 
from the handling of property:  


 a. Before it is moved from the place where it is 
accepted by the "insured" for movement 
into or onto the covered "auto"; or  


 b. After it is moved from the covered "auto" to 
the place where it is finally delivered by the 
"insured".  


 8. Movement Of Property By Mechanical 
Device 


"Bodily injury" or "property damage" resulting 
from the movement of property by a 
mechanical device (other than a hand truck) 
unless the device is attached to the covered 
"auto".  


 9. Operations 


"Bodily injury" or "property damage" arising out 
of the operation of: 


 a. Any equipment listed in Paragraphs 6.b. 
and 6.c. of the definition of "mobile 
equipment"; or  


 b. Machinery or equipment that is on, attached 
to or part of a land vehicle that would 
qualify under the definition of "mobile 
equipment" if it were not subject to a 
compulsory or financial responsibility law or 
other motor vehicle insurance law where it 
is licensed or principally garaged. 


 10. Completed Operations 


"Bodily injury" or "property damage" arising out 
of your work after that work has been 
completed or abandoned.  


In this exclusion, your work means:  


 a. Work or operations performed by you or on 
your behalf; and  


 b. Materials, parts or equipment furnished in 
connection with such work or operations.  


Your work includes warranties or 
representations made at any time with respect 
to the fitness, quality, durability or performance 
of any of the items included in Paragraph a. or 
b. above.  


Your work will be deemed completed at the 
earliest of the following times:  


 (1) When all of the work called for in your 
contract has been completed;  


 (2) When all of the work to be done at the 
site has been completed if your contract 
calls for work at more than one site; or  


 (3) When that part of the work done at a job 
site has been put to its intended use by 
any person or organization other than 
another contractor or subcontractor 
working on the same project. 
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Work that may need service, maintenance, 
correction, repair or replacement, but which is 
otherwise complete, will be treated as 
completed.  


 11. Pollution 


"Bodily injury" or "property damage" arising out 
of the actual, alleged or threatened discharge, 
dispersal, seepage, migration, release or 
escape of "pollutants":  


 a. That are, or that are contained in any 
property that is:  


 (1) Being transported or towed by, handled 
or handled for movement into, onto or 
from the covered "auto";  


 (2) Otherwise in the course of transit by or 
on behalf of the "insured"; or 


 (3) Being stored, disposed of, treated or 
processed in or upon the covered 
"auto";  


 b. Before the "pollutants" or any property in 
which the "pollutants" are contained are 
moved from the place where they are 
accepted by the "insured" for movement 
into or onto the covered "auto"; or  


 c. After the "pollutants" or any property in 
which the "pollutants" are contained are 
moved from the covered "auto" to the place 
where they are finally delivered, disposed of 
or abandoned by the "insured".  


Paragraph a. above does not apply to fuels, 
lubricants, fluids, exhaust gases or other 
similar "pollutants" that are needed for or result 
from the normal electrical, hydraulic or 
mechanical functioning of the covered "auto" or 
its parts if:  


 (1) The "pollutants" escape, seep, migrate 
or are discharged, dispersed or released 
directly from an "auto" part designed by 
its manufacturer to hold, store, receive 
or dispose of such "pollutants"; and  


 (2) The "bodily injury", "property damage" or 
"covered pollution cost or expense" 
does not arise out of the operation of 
any equipment listed in Paragraphs 6.b. 
and 6.c. of the definition of "mobile 
equipment".  


Paragraphs b. and c. above of this exclusion 
do not apply to "accidents" that occur away 
from premises owned by or rented to an 
"insured" with respect to "pollutants" not in or 
upon a covered "auto" if:  


 (a) The "pollutants" or any property in 
which the "pollutants" are contained 
are upset, overturned or damaged as 
a result of the maintenance or use of 
a covered "auto"; and  


 (b) The discharge, dispersal, seepage, 
migration, release or escape of the 
"pollutants" is caused directly by 
such upset, overturn or damage.  


 12. War 


"Bodily injury" or "property damage" arising 
directly or indirectly out of: 


 a. War, including undeclared or civil war; 


 b. Warlike action by a military force, including 
action in hindering or defending against an 
actual or expected attack, by any 
government, sovereign or other authority 
using military personnel or other agents; or 


 c. Insurrection, rebellion, revolution, usurped 
power or action taken by governmental 
authority in hindering or defending against 
any of these. 


 13. Racing 


Covered "autos" while used in any professional 
or organized racing or demolition contest or 
stunting activity, or while practicing for such 
contest or activity. This insurance also does 
not apply while that covered "auto" is being 
prepared for such a contest or activity.  


C. Limit Of Insurance 


Regardless of the number of covered "autos", 
"insureds", premiums paid, claims made or 
vehicles involved in the "accident", the most we 
will pay for the total of all damages and "covered 
pollution cost or expense" combined resulting from 
any one "accident" is the Limit Of Insurance for 
Covered Autos Liability Coverage shown in the 
Declarations.  
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All "bodily injury", "property damage" and "covered 
pollution cost or expense" resulting from 
continuous or repeated exposure to substantially 
the same conditions will be considered as 
resulting from one "accident".  


No one will be entitled to receive duplicate 
payments for the same elements of "loss" under 
this Coverage Form and any Medical Payments 
Coverage endorsement, Uninsured Motorists 
Coverage endorsement or Underinsured Motorists 
Coverage endorsement attached to this Coverage 
Part.  


SECTION III – PHYSICAL DAMAGE COVERAGE 


A. Coverage 


 1. We will pay for "loss" to a covered "auto" or its 
equipment under:  


 a. Comprehensive Coverage 


From any cause except:  


 (1) The covered "auto's" collision with 
another object; or  


 (2) The covered "auto's" overturn.  


 b. Specified Causes Of Loss Coverage 


Caused by: 


 (1) Fire, lightning or explosion; 


 (2) Theft; 


 (3) Windstorm, hail or earthquake; 


 (4) Flood; 


 (5) Mischief or vandalism; or 


 (6) The sinking, burning, collision or 
derailment of any conveyance 
transporting the covered "auto". 


 c. Collision Coverage 


Caused by: 


 (1) The covered "auto's" collision with 
another object; or  


 (2) The covered "auto's" overturn.  


 2. Towing 


We will pay up to the limit shown in the 
Declarations for towing and labor costs 
incurred each time a covered "auto" of the 
private passenger type is disabled. However, 
the labor must be performed at the place of 
disablement.  


 3. Glass Breakage – Hitting A Bird Or Animal – 
Falling Objects Or Missiles 


If you carry Comprehensive Coverage for the 
damaged covered "auto", we will pay for the 
following under Comprehensive Coverage:  


 a. Glass breakage;  


 b. "Loss" caused by hitting a bird or animal; 
and  


 c. "Loss" caused by falling objects or missiles.  


However, you have the option of having glass 
breakage caused by a covered "auto's" 
collision or overturn considered a "loss" under 
Collision Coverage.  


 4. Coverage Extensions 


 a. Transportation Expenses 


We will pay up to $20 per day, to a 
maximum of $600, for temporary 
transportation expense incurred by you 
because of the total theft of a covered 
"auto" of the private passenger type. We 
will pay only for those covered "autos" for 
which you carry either Comprehensive or 
Specified Causes Of Loss Coverage. We 
will pay for temporary transportation 
expenses incurred during the period 
beginning 48 hours after the theft and 
ending, regardless of the policy's expiration, 
when the covered "auto" is returned to use 
or we pay for its "loss".  


 b. Loss Of Use Expenses 


For Hired Auto Physical Damage, we will 
pay expenses for which an "insured" 
becomes legally responsible to pay for loss 
of use of a vehicle rented or hired without a 
driver under a written rental contract or 
agreement. We will pay for loss of use 
expenses if caused by: 


 (1) Other than collision only if the 
Declarations indicates that 
Comprehensive Coverage is provided 
for any covered "auto"; 


 (2) Specified Causes Of Loss only if the 
Declarations indicates that Specified 
Causes Of Loss Coverage is provided 
for any covered "auto"; or 
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 (3) Collision only if the Declarations 
indicates that Collision Coverage is 
provided for any covered "auto". 


However, the most we will pay for any 
expenses for loss of use is $20 per day, to 
a maximum of $600. 


B. Exclusions 


 1. We will not pay for "loss" caused by or resulting 
from any of the following. Such "loss" is 
excluded regardless of any other cause or 
event that contributes concurrently or in any 
sequence to the "loss". 


 a. Nuclear Hazard 


 (1) The explosion of any weapon employing 
atomic fission or fusion; or  


 (2) Nuclear reaction or radiation, or 
radioactive contamination, however 
caused. 


 b. War Or Military Action 


 (1) War, including undeclared or civil war;  


 (2) Warlike action by a military force, 
including action in hindering or 
defending against an actual or expected 
attack, by any government, sovereign or 
other authority using military personnel 
or other agents; or  


 (3) Insurrection, rebellion, revolution, 
usurped power or action taken by 
governmental authority in hindering or 
defending against any of these.  


 2. We will not pay for "loss" to any covered "auto" 
while used in any professional or organized 
racing or demolition contest or stunting activity, 
or while practicing for such contest or activity. 
We will also not pay for "loss" to any covered 
"auto" while that covered "auto" is being 
prepared for such a contest or activity.  


 3. We will not pay for "loss" due and confined to:  


 a. Wear and tear, freezing, mechanical or 
electrical breakdown.  


 b. Blowouts, punctures or other road damage 
to tires.  


This exclusion does not apply to such "loss" 
resulting from the total theft of a covered 
"auto". 


 4. We will not pay for "loss" to any of the 
following:  


 a. Tapes, records, discs or other similar audio, 
visual or data electronic devices designed 
for use with audio, visual or data electronic 
equipment.  


 b. Any device designed or used to detect 
speed-measuring equipment, such as radar 
or laser detectors, and any jamming 
apparatus intended to elude or disrupt 
speed-measuring equipment. 


 c. Any electronic equipment, without regard to 
whether this equipment is permanently 
installed, that reproduces, receives or 
transmits audio, visual or data signals.  


 d. Any accessories used with the electronic 
equipment described in Paragraph c. 
above. 


 5. Exclusions 4.c. and 4.d. do not apply to 
equipment designed to be operated solely by 
use of the power from the "auto's" electrical 
system that, at the time of "loss", is:  


 a. Permanently installed in or upon the 
covered "auto"; 


 b. Removable from a housing unit which is 
permanently installed in or upon the 
covered "auto";  


 c. An integral part of the same unit housing 
any electronic equipment described in 
Paragraphs a. and b. above; or 


 d. Necessary for the normal operation of the 
covered "auto" or the monitoring of the 
covered "auto's" operating system. 


 6. We will not pay for "loss" to a covered "auto" 
due to "diminution in value". 


C. Limits Of Insurance 


 1. The most we will pay for: 


 a. "Loss" to any one covered "auto" is the 
lesser of:  


 (1) The actual cash value of the damaged 
or stolen property as of the time of the 
"loss"; or  


 (2) The cost of repairing or replacing the 
damaged or stolen property with other 
property of like kind and quality.  


 b. All electronic equipment that reproduces, 
receives or transmits audio, visual or data 
signals in any one "loss" is $1,000, if, at the 
time of "loss", such electronic equipment is: 


 (1) Permanently installed in or upon the 
covered "auto" in a housing, opening or 
other location that is not normally used 
by the "auto" manufacturer for the 
installation of such equipment; 
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 (2) Removable from a permanently installed 
housing unit as described in Paragraph 
b.(1) above; or 


 (3) An integral part of such equipment as 
described in Paragraphs b.(1) and b.(2) 
above. 


 2. An adjustment for depreciation and physical 
condition will be made in determining actual 
cash value in the event of a total "loss". 


 3. If a repair or replacement results in better than 
like kind or quality, we will not pay for the 
amount of the betterment. 


D. Deductible 


For each covered "auto", our obligation to pay for, 
repair, return or replace damaged or stolen 
property will be reduced by the applicable 
deductible shown in the Declarations. Any 
Comprehensive Coverage deductible shown in the 
Declarations does not apply to "loss" caused by 
fire or lightning. 


SECTION IV – BUSINESS AUTO CONDITIONS 


The following conditions apply in addition to the 
Common Policy Conditions:  


A. Loss Conditions  


 1. Appraisal For Physical Damage Loss  


If you and we disagree on the amount of "loss", 
either may demand an appraisal of the "loss". 
In this event, each party will select a competent 
appraiser. The two appraisers will select a 
competent and impartial umpire. The 
appraisers will state separately the actual cash 
value and amount of "loss". If they fail to agree, 
they will submit their differences to the umpire. 
A decision agreed to by any two will be 
binding. Each party will:  


 a. Pay its chosen appraiser; and  


 b. Bear the other expenses of the appraisal 
and umpire equally.  


If we submit to an appraisal, we will still retain 
our right to deny the claim.  


 2. Duties In The Event Of Accident, Claim, Suit 
Or Loss  


We have no duty to provide coverage under 
this policy unless there has been full 
compliance with the following duties: 


 a. In the event of "accident", claim, "suit" or 
"loss", you must give us or our authorized 
representative prompt notice of the 
"accident" or "loss". Include:  


 (1) How, when and where the "accident" or 
"loss" occurred;  


 (2) The "insured's" name and address; and  


 (3) To the extent possible, the names and 
addresses of any injured persons and 
witnesses.  


 b. Additionally, you and any other involved 
"insured" must:  


 (1) Assume no obligation, make no 
payment or incur no expense without 
our consent, except at the "insured's" 
own cost.  


 (2) Immediately send us copies of any 
request, demand, order, notice, 
summons or legal paper received 
concerning the claim or "suit".  


 (3) Cooperate with us in the investigation or 
settlement of the claim or defense 
against the "suit". 


 (4) Authorize us to obtain medical records 
or other pertinent information. 


 (5) Submit to examination, at our expense, 
by physicians of our choice, as often as 
we reasonably require.  


 c. If there is "loss" to a covered "auto" or its 
equipment, you must also do the following:  


 (1) Promptly notify the police if the covered 
"auto" or any of its equipment is stolen.  


 (2) Take all reasonable steps to protect the 
covered "auto" from further damage. 
Also keep a record of your expenses for 
consideration in the settlement of the 
claim.  


 (3) Permit us to inspect the covered "auto" 
and records proving the "loss" before its 
repair or disposition.  


 (4) Agree to examinations under oath at our 
request and give us a signed statement 
of your answers.  


 3. Legal Action Against Us 


No one may bring a legal action against us 
under this Coverage Form until:  


 a. There has been full compliance with all the 
terms of this Coverage Form; and  


 b. Under Covered Autos Liability Coverage, 
we agree in writing that the "insured" has an 
obligation to pay or until the amount of that 
obligation has finally been determined by 
judgment after trial. No one has the right 
under this policy to bring us into an action 
to determine the "insured's" liability.  
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 4. Loss Payment – Physical Damage 
Coverages 


At our option, we may:  


 a. Pay for, repair or replace damaged or 
stolen property;  


 b. Return the stolen property, at our expense. 
We will pay for any damage that results to 
the "auto" from the theft; or  


 c. Take all or any part of the damaged or 
stolen property at an agreed or appraised 
value.  


If we pay for the "loss", our payment will 
include the applicable sales tax for the 
damaged or stolen property. 


 5. Transfer Of Rights Of Recovery Against 
Others To Us  


If any person or organization to or for whom we 
make payment under this Coverage Form has 
rights to recover damages from another, those 
rights are transferred to us. That person or 
organization must do everything necessary to 
secure our rights and must do nothing after 
"accident" or "loss" to impair them. 


B. General Conditions 


 1. Bankruptcy 


Bankruptcy or insolvency of the "insured" or the 
"insured's" estate will not relieve us of any 
obligations under this Coverage Form.  


 2. Concealment, Misrepresentation Or Fraud 


This Coverage Form is void in any case of 
fraud by you at any time as it relates to this 
Coverage Form. It is also void if you or any 
other "insured", at any time, intentionally 
conceals or misrepresents a material fact 
concerning:  


 a. This Coverage Form;  


 b. The covered "auto";  


 c. Your interest in the covered "auto"; or  


 d. A claim under this Coverage Form.  


 3. Liberalization 


If we revise this Coverage Form to provide 
more coverage without additional premium 
charge, your policy will automatically provide 
the additional coverage as of the day the 
revision is effective in your state.  


 4. No Benefit To Bailee – Physical Damage 
Coverages 


We will not recognize any assignment or grant 
any coverage for the benefit of any person or 
organization holding, storing or transporting 
property for a fee regardless of any other 
provision of this Coverage Form.  


 5. Other Insurance 


 a. For any covered "auto" you own, this 
Coverage Form provides primary 
insurance. For any covered "auto" you don't 
own, the insurance provided by this 
Coverage Form is excess over any other 
collectible insurance. However, while a 
covered "auto" which is a "trailer" is 
connected to another vehicle, the Covered 
Autos Liability Coverage this Coverage 
Form provides for the "trailer" is:  


 (1) Excess while it is connected to a motor 
vehicle you do not own; or  


 (2) Primary while it is connected to a 
covered "auto" you own.  


 b. For Hired Auto Physical Damage Coverage, 
any covered "auto" you lease, hire, rent or 
borrow is deemed to be a covered "auto" 
you own. However, any "auto" that is 
leased, hired, rented or borrowed with a 
driver is not a covered "auto". 


 c. Regardless of the provisions of Paragraph 
a. above, this Coverage Form's Covered 
Autos Liability Coverage is primary for any 
liability assumed under an "insured 
contract". 


 d. When this Coverage Form and any other 
Coverage Form or policy covers on the 
same basis, either excess or primary, we 
will pay only our share. Our share is the 
proportion that the Limit of Insurance of our 
Coverage Form bears to the total of the 
limits of all the Coverage Forms and 
policies covering on the same basis.  


 6. Premium Audit 


 a. The estimated premium for this Coverage 
Form is based on the exposures you told us 
you would have when this policy began. We 
will compute the final premium due when 
we determine your actual exposures. The 
estimated total premium will be credited 
against the final premium due and the first 
Named Insured will be billed for the 
balance, if any. The due date for the final 
premium or retrospective premium is the 
date shown as the due date on the bill. If 
the estimated total premium exceeds the 
final premium due, the first Named Insured 
will get a refund.  


 b. If this policy is issued for more than one 
year, the premium for this Coverage Form 
will be computed annually based on our 
rates or premiums in effect at the beginning 
of each year of the policy.  
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 7. Policy Period, Coverage Territory 


Under this Coverage Form, we cover 
"accidents" and "losses" occurring:  


 a. During the policy period shown in the 
Declarations; and  


 b. Within the coverage territory.  


The coverage territory is:  


 (1) The United States of America;  


 (2) The territories and possessions of the 
United States of America;  


 (3) Puerto Rico;  


 (4) Canada; and 


 (5) Anywhere in the world if a covered 
"auto" of the private passenger type is 
leased, hired, rented or borrowed 
without a driver for a period of 30 days 
or less,  


provided that the "insured's" responsibility to 
pay damages is determined in a "suit" on the 
merits, in the United States of America, the 
territories and possessions of the United States 
of America, Puerto Rico or Canada, or in a 
settlement we agree to. 


We also cover "loss" to, or "accidents" 
involving, a covered "auto" while being 
transported between any of these places. 


 8. Two Or More Coverage Forms Or Policies 
Issued By Us 


If this Coverage Form and any other Coverage 
Form or policy issued to you by us or any 
company affiliated with us applies to the same 
"accident", the aggregate maximum Limit of 
Insurance under all the Coverage Forms or 
policies shall not exceed the highest applicable 
Limit of Insurance under any one Coverage 
Form or policy. This condition does not apply to 
any Coverage Form or policy issued by us or 
an affiliated company specifically to apply as 
excess insurance over this Coverage Form. 


SECTION V – DEFINITIONS 


A. "Accident" includes continuous or repeated 
exposure to the same conditions resulting in 
"bodily injury" or "property damage".  


B. "Auto" means: 


 1. A land motor vehicle, "trailer" or semitrailer 
designed for travel on public roads; or  


 2. Any other land vehicle that is subject to a 
compulsory or financial responsibility law or 
other motor vehicle insurance law where it is 
licensed or principally garaged. 


However, "auto" does not include "mobile 
equipment". 


C. "Bodily injury" means bodily injury, sickness or 
disease sustained by a person, including death 
resulting from any of these.  


D. "Covered pollution cost or expense" means any 
cost or expense arising out of:  


 1. Any request, demand, order or statutory or 
regulatory requirement that any "insured" or 
others test for, monitor, clean up, remove, 
contain, treat, detoxify or neutralize, or in any 
way respond to, or assess the effects of, 
"pollutants"; or  


 2. Any claim or "suit" by or on behalf of a 
governmental authority for damages because 
of testing for, monitoring, cleaning up, 
removing, containing, treating, detoxifying or 
neutralizing, or in any way responding to, or 
assessing the effects of, "pollutants". 


"Covered pollution cost or expense" does not 
include any cost or expense arising out of the 
actual, alleged or threatened discharge, dispersal, 
seepage, migration, release or escape of 
"pollutants":  


 a. That are, or that are contained in any 
property that is:  


 (1) Being transported or towed by, handled 
or handled for movement into, onto or 
from the covered "auto";  


 (2) Otherwise in the course of transit by or 
on behalf of the "insured"; or 


 (3) Being stored, disposed of, treated or 
processed in or upon the covered 
"auto"; 


 b. Before the "pollutants" or any property in 
which the "pollutants" are contained are 
moved from the place where they are 
accepted by the "insured" for movement 
into or onto the covered "auto"; or  


 c. After the "pollutants" or any property in 
which the "pollutants" are contained are 
moved from the covered "auto" to the place 
where they are finally delivered, disposed of 
or abandoned by the "insured".  
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Paragraph a. above does not apply to fuels, 
lubricants, fluids, exhaust gases or other 
similar "pollutants" that are needed for or result 
from the normal electrical, hydraulic or 
mechanical functioning of the covered "auto" or 
its parts, if: 


 (1) The "pollutants" escape, seep, migrate 
or are discharged, dispersed or released 
directly from an "auto" part designed by 
its manufacturer to hold, store, receive 
or dispose of such "pollutants"; and 


 (2) The "bodily injury", "property damage" or 
"covered pollution cost or expense" 
does not arise out of the operation of 
any equipment listed in Paragraph 6.b. 
or 6.c. of the definition of "mobile 
equipment". 


Paragraphs b. and c. above do not apply to 
"accidents" that occur away from premises 
owned by or rented to an "insured" with respect 
to "pollutants" not in or upon a covered "auto" 
if:  


 (a) The "pollutants" or any property in 
which the "pollutants" are contained 
are upset, overturned or damaged as 
a result of the maintenance or use of 
a covered "auto"; and  


 (b) The discharge, dispersal, seepage, 
migration, release or escape of the 
"pollutants" is caused directly by 
such upset, overturn or damage.  


E. "Diminution in value" means the actual or 
perceived loss in market value or resale value 
which results from a direct and accidental "loss". 


 F. "Employee" includes a "leased worker". 
"Employee" does not include a "temporary 
worker". 


G. "Insured" means any person or organization 
qualifying as an insured in the Who Is An Insured 
provision of the applicable coverage. Except with 
respect to the Limit of Insurance, the coverage 
afforded applies separately to each insured who is 
seeking coverage or against whom a claim or 
"suit" is brought.  


H. "Insured contract" means:  


 1. A lease of premises;  


 2. A sidetrack agreement;  


 3. Any easement or license agreement, except in 
connection with construction or demolition 
operations on or within 50 feet of a railroad;  


 4. An obligation, as required by ordinance, to 
indemnify a municipality, except in connection 
with work for a municipality;  


 5. That part of any other contract or agreement 
pertaining to your business (including an 
indemnification of a municipality in connection 
with work performed for a municipality) under 
which you assume the tort liability of another to 
pay for "bodily injury" or "property damage" to a 
third party or organization. Tort liability means 
a liability that would be imposed by law in the 
absence of any contract or agreement; or 


 6. That part of any contract or agreement entered 
into, as part of your business, pertaining to the 
rental or lease, by you or any of your 
"employees", of any "auto". However, such 
contract or agreement shall not be considered 
an "insured contract" to the extent that it 
obligates you or any of your "employees" to 
pay for "property damage" to any "auto" rented 
or leased by you or any of your "employees". 


An "insured contract" does not include that part of 
any contract or agreement:  


 a. That indemnifies a railroad for "bodily injury" 
or "property damage" arising out of 
construction or demolition operations, within 
50 feet of any railroad property and 
affecting any railroad bridge or trestle, 
tracks, roadbeds, tunnel, underpass or 
crossing;  


 b. That pertains to the loan, lease or rental of 
an "auto" to you or any of your 
"employees", if the "auto" is loaned, leased 
or rented with a driver; or  


 c. That holds a person or organization 
engaged in the business of transporting 
property by "auto" for hire harmless for your 
use of a covered "auto" over a route or 
territory that person or organization is 
authorized to serve by public authority.  


 I. "Leased worker" means a person leased to you by 
a labor leasing firm under an agreement between 
you and the labor leasing firm to perform duties 
related to the conduct of your business. "Leased 
worker" does not include a "temporary worker". 


 J. "Loss" means direct and accidental loss or 
damage.  


K. "Mobile equipment" means any of the following 
types of land vehicles, including any attached 
machinery or equipment:  


 1. Bulldozers, farm machinery, forklifts and other 
vehicles designed for use principally off public 
roads;  


 2. Vehicles maintained for use solely on or next to 
premises you own or rent;  


 3. Vehicles that travel on crawler treads;  
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 4. Vehicles, whether self-propelled or not, 
maintained primarily to provide mobility to 
permanently mounted:  


 a. Power cranes, shovels, loaders, diggers or 
drills; or  


 b. Road construction or resurfacing equipment 
such as graders, scrapers or rollers;  


 5. Vehicles not described in Paragraph 1., 2., 3. 
or 4. above that are not self-propelled and are 
maintained primarily to provide mobility to 
permanently attached equipment of the 
following types:  


 a. Air compressors, pumps and generators, 
including spraying, welding, building 
cleaning, geophysical exploration, lighting 
and well-servicing equipment; or  


 b. Cherry pickers and similar devices used to 
raise or lower workers; or 


 6. Vehicles not described in Paragraph 1., 2., 3. 
or 4. above maintained primarily for purposes 
other than the transportation of persons or 
cargo. However, self-propelled vehicles with 
the following types of permanently attached 
equipment are not "mobile equipment" but will 
be considered "autos":  


 a. Equipment designed primarily for:  


 (1) Snow removal;  


 (2) Road maintenance, but not construction 
or resurfacing; or  


 (3) Street cleaning;  


 b. Cherry pickers and similar devices mounted 
on automobile or truck chassis and used to 
raise or lower workers; and  


 c. Air compressors, pumps and generators, 
including spraying, welding, building 
cleaning, geophysical exploration, lighting 
or well-servicing equipment.  


However, "mobile equipment" does not include 
land vehicles that are subject to a compulsory or 
financial responsibility law or other motor vehicle 
insurance law where it is licensed or principally 
garaged. Land vehicles subject to a compulsory or 
financial responsibility law or other motor vehicle 
insurance law are considered "autos". 


 L. "Pollutants" means any solid, liquid, gaseous or 
thermal irritant or contaminant, including smoke, 
vapor, soot, fumes, acids, alkalis, chemicals and 
waste. Waste includes materials to be recycled, 
reconditioned or reclaimed.  


M. "Property damage" means damage to or loss of 
use of tangible property.  


N. "Suit" means a civil proceeding in which:  


 1. Damages because of "bodily injury" or 
"property damage"; or  


 2. A "covered pollution cost or expense";  


to which this insurance applies, are alleged.  


"Suit" includes:  


 a. An arbitration proceeding in which such 
damages or "covered pollution costs or 
expenses" are claimed and to which the 
"insured" must submit or does submit with 
our consent; or  


 b. Any other alternative dispute resolution 
proceeding in which such damages or 
"covered pollution costs or expenses" are 
claimed and to which the insured submits 
with our consent.  


O. "Temporary worker" means a person who is 
furnished to you to substitute for a permanent 
"employee" on leave or to meet seasonal or short-
term workload conditions. 


P. "Trailer" includes semitrailer. 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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EXCLUSION OF TERRORISM INVOLVING NUCLEAR, 
 BIOLOGICAL OR CHEMICAL TERRORISM ABOVE 


 MINIMUM STATUTORY LIMITS 
 


This endorsement modifies insurance provided under the following:  


 
AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
SINGLE INTEREST AUTOMOBILE PHYSICAL DAMAGE INSURANCE POLICY 


 


With respect to coverage provided by this 
endorsement, the provisions of the Coverage Form 
apply unless modified by the endorsement. 


A. The following definitions are added and apply 
under this endorsement wherever the term 
terrorism, or the phrase any injury, damage, loss 
or expense, is enclosed in quotation marks: 


 1. "Terrorism" means activities against persons, 
organizations or property of any nature: 


 a. That involve the following or preparation for 
the following: 


 (1) Use or threat of force or violence; or 


 (2) Commission or threat of a dangerous 
act; or 


 (3) Commission or threat of an act that 
interferes with or disrupts an electronic, 
communication, information or 
mechanical system; and 


 b. When one or both of the following apply: 


 (1) The effect is to intimidate or coerce a 
government or the civilian population or 
any segment thereof, or to disrupt any 
segment of the economy; or 


 (2) It appears that the intent is to intimidate 
or coerce a government, or to further 
political, ideological, religious, social or 
economic objectives or to express (or 
express opposition to) a philosophy or 
ideology. 


 2. "Any injury, damage, loss or expense" means 
any injury, damage, loss or expense covered 
under any Coverage Form or Policy to which 
this endorsement is applicable, and includes 
but is not limited to "bodily injury", "property 
damage", "personal and advertising injury", 
"loss", loss of use, rental reimbursement after 
"loss" or "covered pollution cost or expense", 
as may be defined under this Coverage Form, 
Policy or any applicable endorsement. 


B. The following exclusion is added: 


Exclusion Of Terrorism 


We will not pay for "any injury, damage, loss or 
expense" caused directly or indirectly by 
"terrorism", including action in hindering or 
defending against an actual or expected incident 
of "terrorism". "Any injury, damage, loss or 
expense" is excluded regardless of any other 
cause or event that contributes concurrently or in 
any sequence to such injury, damage, loss or 
expense. But this exclusion applies only when 
one or more of the following are attributed to 
an incident of "terrorism": 


 1. The "terrorism" is carried out by means of the 
dispersal or application of radioactive material, 
or through the use of a nuclear weapon or 
device that involves or produces a nuclear 
reaction, nuclear radiation or radioactive 
contamination; or 
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 2. Radioactive material is released, and it 
appears that one purpose of the "terrorism" 
was to release such material; or 


 3. The "terrorism" is carried out by means of the 
dispersal or application of pathogenic or 
poisonous biological or chemical materials; or 


 4. Pathogenic or poisonous biological or chemical 
materials are released, and it appears that one 
purpose of the "terrorism" was to release such 
materials. 


However, with respect to Covered Autos Liability 
Coverage and Personal Injury Protection 
Coverage, if applicable, this exclusion applies only 
to the extent that the limit of such coverage 
exceeds the state compulsory or financial 
responsibility law minimum limits for each 
coverage.  


With respect to Uninsured and/or Underinsured 
Motorists Coverage, if applicable, this exclusion 
applies only to the extent that the limit of such 
coverage exceeds the minimum statutory 
permitted limits for Uninsured and/or Underinsured 
Motorists Coverage. Those limits are equal to the 
minimum limit permitted for Covered Autos 
Liability Coverage. 


C. In the event of any incident of "terrorism" that is 
not subject to this exclusion, coverage does not 
apply to "any injury, damage, loss or expense" that 
is otherwise excluded under this Coverage Form, 
Policy or any applicable endorsement. 
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COMMON POLICY CONDITIONS
 
 


All Coverage Parts included in this policy are subject to the following conditions. 


 


A. Cancellation 
 
1. The first Named Insured shown in the Declara-


tions may cancel this policy by mailing or de-
livering to us advance written notice of cancel-
lation. 


 
2. We may cancel this policy by mailing or deliv-


ering to the first Named Insured written notice 
of cancellation at least: 


 
a. 10 days before the effective date of cancel-


lation if we cancel for nonpayment of pre-
mium; or 


 
b. 30 days before the effective date of cancel-


lation if we cancel for any other reason. 
 
3. We will mail or deliver our notice to the first 


Named Insured’s last mailing address known to 
us. 


 
4. Notice of cancellation will state the effective 


date of cancellation. The policy period will end 
on that date. 


 
5. If this policy is cancelled, we will send the first 


Named Insured any premium refund due. If we 
cancel, the refund will be pro rata. If the first 
Named Insured cancels, the refund may be less 
than pro rata. The cancellation will be effective 
even if we have not made or offered a refund. 


 
6. If notice is mailed, proof of mailing will be suf-


ficient proof of notice. 
 


B. Changes 
 
This policy contains all the agreements between 
you and us concerning the insurance afforded. The 
first Named Insured shown in the Declarations is 
authorized to make changes in the terms of this 
policy with our consent. This policy’s terms can be 
amended or waived only by endorsement issued by 
us and made a part of this policy. 
 


C. Examination Of Your Books And Records 
 
We may examine and audit your books and records 
as they relate to this policy at any time during the 
policy period and up to three years afterward. 
 


D. Inspections And Surveys 
 
1. We have the right to: 
 


a. Make inspections and surveys at any time; 


b. Give you reports on the conditions we find; 
and 


 
c. Recommend changes. 


 
2. We are not obligated to make any inspections, 


surveys, reports or recommendations and any 
such actions we do undertake relate only to in-
surability and the premiums to be charged. We 
do not make safety inspections. We do not un-
dertake to perform the duty of any person or 
organization to provide for the health or safety 
of workers or the public. And we do not war-
rant that conditions: 


 
a. Are safe or healthful; or 


 
b. Comply with laws, regulations, codes or 


standards. 
 
3. Paragraphs 1. and 2. of this condition apply not 


only to us, but also to any rating, advisory, rate 
service or similar organization which makes in-
surance inspections, surveys, reports or recom-
mendations. 


 
4. Paragraph 2. of this condition does not apply to 


any inspections, surveys, reports or recommen-
dations we may make relative to certification, 
under state or municipal statutes, ordinances or 
regulations, of boilers, pressure vessels or ele-
vators. 


 
E. Premiums 


 
The first Named Insured shown in the Declarations: 
 
1. Is responsible for the payment of all premiums; 


and 
 
2. Will be the payee for any return premiums we 


pay. 
 


F. Transfer Of Your Rights And Duties Under This 
Policy 
 
Your rights and duties under this policy may not be 
transferred without our written consent except in 
the case of death of an individual named insured. 
 
If you die, your rights and duties will be transferred 
to your legal representative but only while acting 
within the scope of duties as your legal representa-
tive. Until your legal representative is appointed, 
anyone having proper temporary custody of your 
property will have your rights and duties but only 
with respect to that property.   
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


COMPLIANCE WITH APPLICABLE 
TRADE SANCTION LAWS 


 


All coverage parts in this policy are subject to the following Common Policy Condition: 


This insurance does not apply to the extent that trade or economic sanctions or other laws or 
regulations prohibit us from providing insurance. 


All other terms and conditions remain the same. 
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NEW JERSEY CHANGES --- CIVIL UNION 
 


This endorsement modifies insurance provided under the following: 


 
COMMERCIAL AUTOMOBILE COVERAGE PART 
COMMERCIAL GENERAL LIABILITY COVERAGE PART 
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART 
ELECTRONIC DATA LIABILITY COVERAGE PART 
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART 
FARM COVERAGE PART 
FARM UMBRELLA LIABILITY POLICY 
LIQUOR LIABILITY COVERAGE PART 
MEDICAL PROFESSIONAL LIABILITY COVERAGE PART 
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART 
POLLUTION LIABILITY COVERAGE PART 
PRODUCT WITHDRAWAL COVERAGE PART 
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART 
UNDERGROUND STORAGE TANK POLICY 


 


A. The term "spouse" is replaced by the following: 


Spouse or party to a civil union recognized under 
New Jersey law.  


B. Under the Commercial Auto Coverage Part, the 
term "family member" is replaced by the following: 


"Family member" means a person related to the: 


 1. Individual Named Insured by blood, adoption, 
marriage or civil union recognized under New 
Jersey law, who is a resident of such Named 
Insured’s household, including a ward or foster 
child; or 


 2. Individual named in the Schedule by blood, 
adoption, marriage or civil union recognized 
under New Jersey law, who is a resident of the 
individual’s household, including a ward or fos-
ter child, if the Drive Other Car Coverage ---- 
Broadened Coverage For Named Individual 
Endorsement is attached. 


C. With respect to coverage for the ownership, main-
tenance, or use of "covered autos" provided under 
the Commercial Liability Umbrella Coverage Part, 
the term "family member" is replaced by the follow-
ing: 


"Family member" means a person related to you by 
blood, adoption, marriage or civil union recog-
nized under New Jersey law, who is a resident of 
your household, including a ward or foster child. 
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CALCULATION OF PREMIUM 
 


This endorsement modifies insurance provided under the following:  


 
CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART 
COMMERCIAL AUTOMOBILE COVERAGE PART 
COMMERCIAL GENERAL LIABILITY COVERAGE PART 
COMMERCIAL INLAND MARINE COVERAGE PART 
COMMERCIAL PROPERTY COVERAGE PART 
CRIME AND FIDELITY COVERAGE PART 
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART 
EQUIPMENT BREAKDOWN COVERAGE PART 
FARM COVERAGE PART 
LIQUOR LIABILITY COVERAGE PART 
MEDICAL PROFESSIONAL LIABILITY COVERAGE PART 
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART 
POLLUTION LIABILITY COVERAGE PART 
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART 
RAILROAD PROTECTIVE LIABILITY COVERAGE PART 


 


The following is added:  


The premium shown in the Declarations was com-
puted based on rates in effect at the time the policy 
was issued. On each renewal, continuation, or anni-
versary of the effective date of this policy, we will 
compute the premium in accordance with our rates 
and rules then in effect.  
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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NUCLEAR ENERGY LIABILITY EXCLUSION  
ENDORSEMENT 


(Broad Form) 


 


This endorsement modifies insurance provided under the following:  


 
COMMERCIAL AUTOMOBILE COVERAGE PART 
COMMERCIAL GENERAL LIABILITY COVERAGE PART 
FARM COVERAGE PART 
LIQUOR LIABILITY COVERAGE PART 
MEDICAL PROFESSIONAL LIABILITY COVERAGE PART 
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART 
POLLUTION LIABILITY COVERAGE PART 
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART 
RAILROAD PROTECTIVE LIABILITY COVERAGE PART 
UNDERGROUND STORAGE TANK POLICY 


 


 1. The insurance does not apply:  


 A. Under any Liability Coverage, to "bodily injury" 
or "property damage":  


 (1) With respect to which an "insured" under 
the policy is also an insured under a nu-
clear energy liability policy issued by Nu-
clear Energy Liability Insurance Association, 
Mutual Atomic Energy Liability Underwrit-
ers, Nuclear Insurance Association of Can-
ada or any of their successors, or would be 
an insured under any such policy but for its 
termination upon exhaustion of its limit of li-
ability; or  


 (2) Resulting from the "hazardous properties" 
of "nuclear material" and with respect to 
which (a) any person or organization is re-
quired to maintain financial protection pur-
suant to the Atomic Energy Act of 1954, or 
any law amendatory thereof, or (b) the "in-
sured" is, or had this policy not been issued 
would be, entitled to indemnity from the 
United States of America, or any agency 
thereof, under any agreement entered into 
by the United States of America, or any 
agency thereof, with any person or organi-
zation.  


 B. Under any Medical Payments coverage, to 
expenses incurred with respect to "bodily in-
jury" resulting from the "hazardous properties" 
of "nuclear material" and arising out of the op-
eration of a "nuclear facility" by any person or 
organization.  


 C. Under any Liability Coverage, to "bodily injury" 
or "property damage" resulting from "hazardous 
properties" of "nuclear material", if:  


 (1) The "nuclear material" (a) is at any "nuclear 
facility" owned by, or operated by or on be-
half of, an "insured" or (b) has been dis-
charged or dispersed therefrom;  


 (2) The "nuclear material" is contained in "spent 
fuel" or "waste" at any time possessed, han-
dled, used, processed, stored, transported 
or disposed of, by or on behalf of an "in-
sured"; or  


 (3) The "bodily injury" or "property damage" 
arises out of the furnishing by an "insured" 
of services, materials, parts or equipment in 
connection with the planning, construction, 
maintenance, operation or use of any "nu-
clear facility", but if such facility is located 
within the United States of America, its terri-
tories or possessions or Canada, this ex-
clusion (3) applies only to "property dam-
age" to such "nuclear facility" and any 
property thereat.  


 2. As used in this endorsement:  


"Hazardous properties" includes radioactive, toxic 
or explosive properties.  


"Nuclear material" means "source material", "special 
nuclear material" or "by-product material".  
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"Source material", "special nuclear material", and 
"by-product material" have the meanings given 
them in the Atomic Energy Act of 1954 or in any 
law amendatory thereof.  


"Spent fuel" means any fuel element or fuel com-
ponent, solid or liquid, which has been used or 
exposed to radiation in a "nuclear reactor".  


"Waste" means any waste material (a) containing 
"by-product material" other than the tailings or 
wastes produced by the extraction or concentra-
tion of uranium or thorium from any ore processed 
primarily for its "source material" content, and (b) 
resulting from the operation by any person or or-
ganization of any "nuclear facility" included under 
the first two paragraphs of the definition of "nu-
clear facility".  


"Nuclear facility" means:  


 (a) Any "nuclear reactor";  


 (b) Any equipment or device designed or used 
for (1) separating the isotopes of uranium 
or plutonium, (2) processing or utilizing 
"spent fuel", or (3) handling, processing or 
packaging "waste";  


 (c) Any equipment or device used for the proc-
essing, fabricating or alloying of "special 
nuclear material" if at any time the total 
amount of such material in the custody of 
the "insured" at the premises where such 
equipment or device is located consists of 
or contains more than 25 grams of pluto-
nium or uranium 233 or any combination 
thereof, or more than 250 grams of uranium 
235;  


 (d) Any structure, basin, excavation, premises 
or place prepared or used for the storage or 
disposal of "waste";  


and includes the site on which any of the forego-
ing is located, all operations conducted on such 
site and all premises used for such operations.  


"Nuclear reactor" means any apparatus designed 
or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a critical 
mass of fissionable material.  


"Property damage" includes all forms of radioactive 
contamination of property.  
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COMMERCIAL AUTOMOBILE 
 


THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 
 


COMMERCIAL AUTOMOBILE BROAD FORM ENDORSEMENT 
 


This endorsement modifies insurance provided under the following: 


 
 


BUSINESS AUTO COVERAGE FORM 
This endorsement modifies the Business Auto Coverage Form. 
1. EXTENDED CANCELLATION CONDITION 


Paragraph A.2.b. – CANCELLATION - of the 
COMMON POLICY CONDITIONS form IL 00 17 is 
deleted and replaced with the following: 
b. 60 days before the effective date of cancellation if 


we cancel for any other reason. 
2. BROAD FORM INSURED 


A. Subsidiaries and Newly Acquired or Formed 
Organizations As Insureds 
The Named Insured shown in the Declarations is 
amended to include: 
1.   Any legally incorporated subsidiary in which 


you own more than 50% of the voting stock on 
the effective date of the Coverage Form. 
However, the Named Insured does not include 
any subsidiary that is an “insured” under any 
other automobile policy or would be an 
“insured” under such a policy but for its 
termination or the exhaustion of its Limit of 
Insurance. 


2.   Any organization that is acquired or formed by 
you and over which you maintain majority 
ownership.  However, the Named Insured 
does not include any newly formed or acquired 
organization: 
(a) That is an “insured” under any other 


automobile policy; 
(b) That has exhausted its Limit of Insurance 


under any other policy; or 
(c) 180 days or more after its acquisition or 


formation by you, unless you have given 
us written notice of the acquisition or 
formation. 


Coverage does not apply to “bodily injury” or 
“property damage” that results from an “accident” 
that occurred before you formed or acquired the 
organization. 


B. Employees as Insureds 
Paragraph A.1. – WHO IS AN INSURED – of 
SECTION II – LIABILITY COVERAGE is amended to 
add the following: 


d. Any “employee” of yours while using a 
covered “auto” you don’t own, hire or 


borrow in your business or your personal 
affairs. 


C. Lessors as Insureds 
Paragraph A.1. – WHO IS AN INSURED – of 
SECTION II – LIABILITY COVERAGE is 
amended to add the following:  
e. The lessor of a covered “auto” while the 


“auto” is leased to you under a written 
agreement if: 
(1) The agreement requires you to 


provide direct primary insurance for 
the lessor; and 


(2) The “auto” is leased without a driver. 
Such leased “auto” will be considered a 
covered “auto” you own and not a covered 
“auto” you hire. 
However, the lessor is an “insured” only 
for “bodily injury” or “property damage” 
resulting from the acts or omissions by: 


1. You; 
2. Any of your “employees” or agents; 


or 
3. Any person, except the lessor or 


any “employee” or agent of the 
lessor, operating an “auto” with the 
permission of any of 1. and/or 2. 
above. 


D. Persons And Organizations As Insureds 
Under A Written Insured Contract 
Paragraph A.1 – WHO IS AN INSURED – of 
SECTION II – LIABILITY COVERAGE is 
amended to add the following: 
f. Any person or organization with respect to 


the operation, maintenance or use of a 
covered “auto”, provided that you and 
such person or organization have agreed 
under an express provision in a written 
“insured contract”, written agreement or a 
written permit issued to you by a 
governmental or public authority to add 
such person or organization to this policy 
as an “insured”. 


 However, such person or organization is 
an “insured” only: 
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(1) with respect to the operation, 
maintenance or use of a covered 
“auto”; and 


(2) for “bodily injury” or “property damage” 
caused by an “accident” which takes 
place after: 
(a) You executed the “insured 


contract” or written agreement; or 
(b) The permit has been issued to 


you. 
3. FELLOW EMPLOYEE COVERAGE 


EXCLUSION B.5. - FELLOW EMPLOYEE – of 
SECTION II – LIABILITY COVERAGE does not apply.  


4. PHYSICAL DAMAGE – ADDITIONAL TEMPORARY 
TRANSPORTATION EXPENSE COVERAGE 
Paragraph A.4.a. – TRANSPORTATION EXPENSES 
– of  SECTION III – PHYSICAL DAMAGE 
COVERAGE is amended to provide a limit of $50 per 
day for temporary transportation expense, subject to a 
maximum limit of $1,000. 


5. AUTO LOAN/LEASE GAP COVERAGE 
Paragraph A. 4. – COVERAGE EXTENSIONS - of 
SECTION III – PHYSICAL DAMAGE COVERAGE is 
amended to add the following: 
c. Unpaid Loan or Lease Amounts 
In the event of a total “loss” to a covered “auto”, we will 
pay any unpaid amount due on the loan or lease for a 
covered “auto” minus: 
1. The amount paid under the Physical Damage 


Coverage Section of the policy; and 
2.    Any: 


a. Overdue loan/lease payments at the time of 
the “loss”; 


b. Financial penalties imposed under a lease for 
excessive use, abnormal wear and tear or 
high mileage; 


c. Security deposits not returned by the lessor: 
d. Costs for extended warranties, Credit Life 


Insurance, Health, Accident or Disability 
Insurance purchased with the loan or lease; 
and 


e. Carry-over balances from previous loans or 
leases. 


We will pay for any unpaid amount due on the loan or 
lease if caused by: 
1. Other than Collision Coverage only if the 


Declarations indicate that Comprehensive 
Coverage is provided for any covered “auto”; 


2.    Specified Causes of Loss Coverage only if the 
       Declarations indicate that Specified Causes of 
       Loss Coverage is provided for any covered “auto”; 
       or 
3.   Collision Coverage only if the Declarations indicate 
       that Collision Coverage is provided for any 
       covered “auto. 
6.   RENTAL AGENCY EXPENSE 


Paragraph A. 4. – COVERAGE EXTENSIONS – of  
SECTION III – PHYSICAL DAMAGE COVERAGE 
is amended to add the following:  


d. Rental Expense 
We will pay the following expenses that you or 
any of your “employees” are legally obligated 
to pay because of a written contract or 
agreement entered into for use of a rental 
vehicle in the conduct of your business: 


MAXIMUM WE WILL PAY FOR ANY ONE 
CONTRACT OR AGREEMENT: 
1. $2,500 for loss of income incurred by the 


rental agency during the period of time that 
vehicle is out of use because of actual 
damage to, or “loss” of, that vehicle, including 
income lost due to absence of that vehicle for 
use as a replacement; 


2. $2,500 for decrease in trade-in value of the 
rental vehicle because of actual damage to  
that vehicle arising out of a covered “loss”; and 


3. $2,500 for administrative expenses incurred 
by the rental agency, as stated in the contract 
or agreement. 


4.  $7,500 maximum total amount for paragraphs 
1., 2. and 3. combined. 


7. EXTRA EXPENSE – BROADENED COVERAGE 
Paragraph A.4. – COVERAGE EXTENSIONS – of  
SECTION III – PHYSICAL DAMAGE COVERAGE 
is amended to add the following: 
e. Recovery Expense 


We will pay for the expense of returning a 
stolen covered “auto” to you. 


8.  AIRBAG COVERAGE 
Paragraph B.3.a. - EXCLUSIONS – of SECTION 
III – PHYSICAL DAMAGE COVERAGE does not 
apply to the accidental or unintended discharge of 
an airbag. Coverage is excess over any other 
collectible insurance or warranty specifically 
designed to provide this coverage. 


9.  AUDIO, VISUAL AND DATA ELECTRONIC 


EQUIPMENT - BROADENED COVERAGE    


Paragraph C.1.b. – LIMIT OF INSURANCE - of 


SECTION III - PHYSICAL DAMAGE is deleted 


and replaced with the following: 


b.  $2,000 is the most we will pay for "loss" in any 


one "accident" to all electronic equipment that 


reproduces, receives or transmits audio, visual 


or data signals which, at the time of "loss", is:  


(1)   Permanently installed in or upon the 


covered "auto" in a housing, opening or 


other location that is not normally used by 


the "auto" manufacturer for the installation 


of such equipment; 


(2)   Removable from a permanently installed 


housing unit as described in Paragraph 


2.a. above or is an integral part of that 


equipment; or  


(3)   An integral part of such equipment. 


 
10. GLASS REPAIR – WAIVER OF DEDUCTIBLE 
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Under Paragraph D. - DEDUCTIBLE – of 
SECTION III – PHYSICAL DAMAGE COVERAGE 
the following is added: 
No deductible applies to glass damage if the glass 
is repaired rather than replaced. 


11. TWO OR MORE DEDUCTIBLES 
Paragraph D.- DEDUCTIBLE – of SECTION III – 
PHYSICAL DAMAGE COVERAGE is amended to 
add the following: 
If this Coverage Form and any other Coverage 
Form or policy issued to you by us that is not an 
automobile policy or Coverage Form applies to the 
same “accident”, the following applies: 
1. If the deductible under this Business Auto 


Coverage Form is the smaller (or smallest) 
deductible, it will be waived; or 


2. If the deductible under this Business Auto 
Coverage Form is not the smaller (or smallest) 
deductible, it will be reduced by the amount of 
the smaller (or smallest) deductible.   


 
12. AMENDED DUTIES IN THE EVENT OF 
      ACCIDENT, CLAIM, SUIT OR LOSS 


Paragraph A.2.a. - DUTIES IN THE EVENT OF 
AN ACCIDENT, CLAIM, SUIT OR LOSS of 
SECTION IV - BUSINESS AUTO CONDITIONS is 
deleted and replaced with the following: 
a. In the event of “accident”, claim, “suit” or 


“loss”, you must promptly notify us when the 
“accident” is known to: 
(1) You or your authorized representative, if 


you are an individual; 
(2) A partner, or any authorized 


representative, if you are a partnership; 
(3) A member, if you are a limited liability 


company; or 
(4) An executive officer, insurance manager, 


or authorized representative, if you are an 
organization other than a partnership or 
limited liability company. 


 Knowledge of an “accident”, claim, “suit” or 
“loss” by other persons does not imply that the 
persons listed above have such knowledge.  


 Notice to us should include: 
(1) How, when and where the “accident” or 


“loss” occurred; 
(2) The “insured’s” name and address; and 
(3) To the extent possible, the names and 


addresses of any injured persons or 
witnesses. 


13. WAIVER OF SUBROGATION 
 Paragraph A.5. - TRANSFER OF RIGHTS OF 


RECOVERY AGAINST OTHERS TO US of 
SECTION IV – BUSINESS AUTO CONDITIONS is 
deleted and replaced with the following: 
5. We will waive the right of recovery we would 


otherwise have against another person or 
organization for “loss” to which this insurance 
applies, provided the “insured” has waived 


their rights of recovery against such person or 
organization under a contract or agreement 
that is entered into before such “loss”. 


To the extent that the “insured’s” rights to 
recover damages for all or part of any 
payment made under this insurance has not 
been waived, those rights are transferred to 
us. That person or organization must do 
everything necessary to secure our rights and 
must do nothing after “accident” or “loss” to 
impair them. At our request, the insured will 
bring suit or transfer those rights to us and 
help us enforce them.  
 


14. UNINTENTIONAL FAILURE TO DISCLOSE 
HAZARDS 


 Paragraph B.2. – CONCEALMENT, 
MISREPRESENTATION or FRAUD of SECTION 
IV – BUSINESS AUTO CONDITIONS - is deleted 
and replaced with the following: 
If you unintentionally fail to disclose any hazards 
existing at the inception date of your policy, we will 
not void coverage under this Coverage Form 
because of such failure. 


 
15. AUTOS RENTED BY EMPLOYEES 


Paragraph B.5. - OTHER INSURANCE of 
SECTION IV – BUSINESS AUTO CONDITIONS - 
is amended to add the following: 
e. Any “auto” hired or rented by your “employee” 


on your behalf and at your direction will be 
considered an “auto” you hire. If an 
“employee’s” personal insurance also applies 
on an excess basis to a covered “auto” hired 
or rented by your “employee” on your behalf 
and at your direction, this insurance will be 
primary to the “employee’s” personal 
insurance. 


16.  HIRED AUTO – COVERAGE TERRITORY 
 Paragraph B.7.b.(5). - POLICY PERIOD, 


COVERAGE TERRITORY of SECTION IV – 
BUSINESS AUTO CONDITIONS is deleted and 
replaced with the following: 


(5) A covered “auto” of the private passenger 
type is leased, hired, rented or borrowed 
without a driver for a period of 45 days or 
less; and 


17. RESULTANT MENTAL ANGUISH COVERAGE 
 Paragraph C. of - SECTION V – DEFINITIONS is 


deleted and replaced by the following: 
“Bodily injury” means bodily injury, sickness or 
disease sustained by any person, including 
mental anguish or death as a result of the “bodily 
injury” sustained by that person. 
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Reducing Automobile Losses
A loss prevention guide for business owners


Auto accidents and your company’s bottom line
Work-related vehicle crashes can have a major impact on the safety and health of your employees -- and on the cost of
operating your business. This guide is designed to help you reduce the impact of vehicle-related crashes on your bottom
line by providing specific tips for improving employee performance and safety.  Successful companies use these practices,
whether they operate just one vehicle or a fleet of thousands.


Consider these statistics.  According to the National Highway Traffic Safety Administration, last year there were:


6,289,000 police-reported crashes


3,200,000 injuries


41,345 deaths


3 workers die each day from work-related motor vehicle crashes.


The leading cause of work-related injury, crashes accounted for 20% of all fatal workplace injuries.


The cost associated with these crashes is considerable.  Motor vehicle crash injuries on and off the job cost employers
almost $55 billion in contributions to workers compensation, medical and disability insurance, life insurance, Social
Security, auto liability and physical damage insurance.


What you can do
The moment your employees get behind the wheel to perform their duties as drivers for your company, they face a
number of situations over which you have no control: bad weather, poor road conditions, congested traffic and other
drivers.  However, you can have an influence on the quality of the people you employ as drivers and the vehicles they
operate.  To help you, we recommend you follow these tips for improving safety and minimizing the chance that crashes
will happen.


Check the driving records of all new employees who may drive for work-related purposes before they are hired.
Drivers must give their permission for you to obtain their motor vehicle driving record or "MVR."  You can obtain MVR
reports through your state Department of Motor Vehicles or purchase them from employment information vendors.
Requesting an MVR and taking the appropriate action is one of the most effective ways to prevent accidents.


Make seat belt use personal, as well as company policy.  Set a good example by wearing a seatbelt and not tolerating
exceptions to the rule.  Crash data indicates 63% of occupants of passenger vehicles killed in traffic crashes were not
wearing seat belts.  Agencies such as the National Safety Council, National Highway Traffic Safety Administration and
the Network of Employers for Traffic Safety have good materials to help companies promote seat belt use.


Take time to observe your employees’ driving skills.  Don’t assume all employees know how to drive safely.  If you attend
a defensive driving class or other driver improvement program, you will be in a better position to critique the skills of
other drivers.  Consider attending a behind-the-wheel driver improvement program.  This hands-on learning can have
lasting benefits for you and your employees.


Report vehicle crashes and incidents immediately to your insurance carrier.  This is critical to controlling your company’s
liability and costs.  Make sure your employees know what to do if they’re involved in an accident. Equip vehicles with
glove box vehicle accident report forms as well as disposable cameras so drivers can record damage and vehicles at the
scene.  If you don’t train your employees how to report crashes and record information, you may be subject to additional
costs and liability.  Finally, review all claim reports to determine the causes of the crash and, when possible, eliminate
them in the future.


Recognize good drivers on your staff and publicize good results.  Make driving safety a part of your business culture.
Consider individual safety performance as you evaluate employees.  Conversely, if you are having a problem with vehicle
crashes, analyze the losses and determine the causes.  Focus on the problems and recognize those who contribute to the
solutions.


Establish a clear policy of intolerance for impaired driving.  Drivers who are fatigued, affected by prescription or illegal
drugs or alcohol are likelier to be involved in a crash.  Again, set a good example as an employer.  Do not host parties
or employee gatherings that promote irresponsible use of alcohol or the use of drugs. The National Highway Traffic
Safety Administration estimates that alcohol was involved in 39% of fatal crashes and 7% of all crashes.  Fatigue can
also contribute to crashes.  Make sure delivery schedules and driving tasks allow drivers adequate time to rest and
operate within the law.
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Select and provide vehicles that are designed for safety.  Consult the ratings supplied by the Insurance Institute for
Highway Safety and the National Highway Traffic Safety Administration to learn about vehicles with the highest safety
ratings. Company vehicles are like personal protective equipment: the better the protection, the milder the injury.  Also,
provide the funds and time to maintain vehicles; doing so will save money in the long run and reflect well on your
company’s image.


Allow drivers to give their full attention to driving.  Because you spend so much time in vehicles, it is tempting to try to
do other things while driving; eating, combing hair, shaving, writing, dictating, reading and talking on the phone to name
a few.  Drivers and employers must work together to eliminate distractions from focusing on the road.  Cell phone use
while driving is becoming an illegal act in some cities and countries.  This simple rule applies: keep both hands on the
wheel, your eyes on the road and your mind on driving.  Incentives that prompt employees to use their drive time for
other business activities should be eliminated.


Adhere to regulations set by the Federal Highway Administration’s Department of Transportation.  Some of your
vehicles and operations may come under the jurisdiction of this department.  Regulations relating to safe operations are
found in the Code of Federal Regulations, Sections 350-399.  These regulations apply to vehicles 1) weighing more than
10,000 pounds GVW, 2) transporting more than 15 passengers (including driver) or, transporting hazardous materials in
quantities requiring the vehicle to be placarded.  If you have such operations or vehicles, compliance with the Federal
Motor Carrier Safety Regulations is a must and can contribute to the prevention of losses and fines.


Driver/ Traffic Safety Resources
These organizations can assist you in your management and promotion of good driving habits:


National Highway Traffic Safety Administration (NHTSA) :  Offers information about driver, vehicle safety and vehicle crash test
results.  www.nhtsa.dot.gov


Federal Motor Carrier Safety Administration (FMCSA): Access to Federal Motor Carrier Safety Regulations.
www.fmcsa.dot.gov/


Insurance Institute for Highway Safety (IIHS): Information about the crash worthiness of specific vehicles www.hwysafety.org


Network of Employers for Traffic Safety (NETS): Useful information for employers to promote safe driving and access to state
NETS coordinators.  www.trafficsafety.org


Driving Dynamics:  Supplier of behind-the-wheel driver training.  www.drivingdynamics.com


FLI Learning: Supplier of safety training materials for different vehicle types www.flilearning.com


Gold Cross Safety: Supplier of business fleet driver training resources www.goldcross.net /


J.J. Keller and Associates, Inc.: Supplier of transportation safety and compliance materials .jjkeller.


National Safety Council (NSC): Supplier of safety training resources and driver training courses .  www.nsc.org


This guide is intended to be a general resource to help you develop effective loss prevention strategies.  I t is not a substitute for prudent from
qualified experts who can address issues specific to your business.  We encourage you to seek advice from experts as you design and implement your
loss prevention procedures.  Chubb does not require that any customer use the products or service of particular vendors.  Listed above are the names
of some resources and vendors of which we are aware.  You should feel free to contact them or any other source to advice determine whether they can
be helpful.  Chubb does not warrant their products or services.  Any arrangement you make with the above vendors and resources are entirely within
your discretion.
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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NEW JERSEY CHANGES –  
PHYSICAL DAMAGE INSPECTION 


  


For a covered "private passenger auto" licensed or principally garaged in New Jersey, this endorsement modifies 
insurance provided under the following:  


 
AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


 


The following provisions are added to Physical 
Damage Coverage and apply in place of any 
conflicting policy provision: 


A. Changes In Physical Damage Coverage 


Mandatory Inspection For Physical Damage 
Coverage 


 1. We have the right to inspect any "private 
passenger auto", including a non-owned 
"private passenger auto", insured or intended 
to be insured under this Coverage Form, 
before Physical Damage Coverage shall be 
effective.  


 2. During the term of the policy, coverage for an 
additional or replacement "private passenger 
auto" shall not become effective until the 
"insured" notifies us and requests coverage for 
the "private passenger auto". However, if the 
"insured" replaces a "private passenger auto" 
insured with us for at least 12 months before 
the replacement date with a "private passenger 
auto" acquired during the policy period, we will 
provide the same coverage which applied to 
the replaced "private passenger auto" for three 
days beginning on the date the "insured" 
acquires the replacement "private passenger 
auto". We will also provide an additional day of 
coverage for each Saturday, Sunday or New 
Jersey state holiday falling within the three 
days. After three days, coverage will not apply 
until the "insured" notifies us and requests 
coverage for the "private passenger auto".  


 3. When an inspection is required by us, the 
"insured" shall cooperate and make the 
"private passenger auto" available for the 
inspection.  


B. Changes In Definitions 


As used in this endorsement:  


"Private passenger auto" means a private 
passenger "auto" of a private passenger or station 
wagon type that is owned or hired and is neither 
used as a public or livery conveyance for 
passengers nor rented to others with a driver; and 
a motor vehicle with a pickup body, a delivery 
sedan, a van, or a panel truck or camper-type 
vehicle used for recreational purposes owned by 
an individual or by husband and wife who are 
residents of the same household, not customarily 
used in the occupation, profession or business of 
the "insured" other than farming or ranching. An 
"auto" owned by a farm family co-partnership or 
corporation, which is principally garaged on a farm 
or ranch and otherwise meets the definitions 
contained in this section, shall be considered a 
private passenger auto owned by two or more 
relatives resident in the same household.  
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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NEW JERSEY CHANGES 
 


For a covered "auto" licensed or principally garaged in New Jersey, this endorsement modifies insurance 
provided under the following:  


 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 


  


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


 


A. Changes In Covered Autos Liability Coverage  


 1. Paragraph 1.b.(4) of the Who Is An Insured 
provision is replaced by the following: 


 (4) Anyone other than your "employees", 
partners (if you are a partnership), 
members (if you are a limited liability 
company), or a lessee or borrower or 
any of their "employees", while moving 
property to or from a covered "auto".  


However, this paragraph does not 
apply for coverage up to the minimum 
financial responsibility limits specified 
in N.J.S.A. 39:6B-1. 


 2. Exclusion 11. Pollution is amended by the 
addition of the following:  


This exclusion does not apply for coverage up 
to the minimum financial responsibility limits 
specified in N.J.S.A. 39:6B-1.  


B.  Changes In Conditions 


The following is added to the Loss Payment –
Physical Damages Coverages Condition: 


If we pay the amount necessary to repair the 
stolen or damaged property, you have the 
option to use either:  


 a. An "auto" repair facility with whom we 
have an arrangement; or 


 b. An "auto" repair facility of your choice; 


in any repairs to the "auto". 


If you choose to use an "auto" repair facility 
other than an "auto" repair facility with whom 
we have an arrangement, we will pay you in 
accordance with the terms and conditions, 
including price, provided by the "auto" repair 
facility with whom we have an arrangement. 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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NEW JERSEY CHANGES --- CANCELLATION  
FOR OVERSIZED VEHICLES 


 


This endorsement modifies insurance provided under the following: 


 
NEW JERSEY CHANGES ---- CANCELLATION AND NONRENEWAL 


 


The following is added to E. Cancellation Common 
Policy Condition: 


We will send notice to the Motor Vehicle 
Commission 10 days before the effective date of 
cancellation of insurance for any "auto" subject to 
and in excess of statutory weight limitations and 
permit requirements. 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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NEW JERSEY CHANGES --- CANCELLATION  
AND NONRENEWAL 


 


This endorsement modifies insurance provided under the following: 


 
CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART 
COMMERCIAL AUTOMOBILE COVERAGE PART 
COMMERCIAL GENERAL LIABILITY COVERAGE PART 
COMMERCIAL INLAND MARINE COVERAGE PART 
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART 
COMMERCIAL PROPERTY COVERAGE PART 
CRIME AND FIDELITY COVERAGE PART 
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART 
EQUIPMENT BREAKDOWN COVERAGE PART 
FARM COVERAGE PART 
FARM UMBRELLA LIABILITY POLICY 
LIQUOR LIABILITY COVERAGE PART 
POLLUTION LIABILITY COVERAGE PART 
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART 


 


A. Pursuant to New Jersey law, this policy cannot be 
cancelled or nonrenewed for any underwriting rea-
son or guideline which is arbitrary, capricious or 
unfairly discriminatory or without adequate prior 
notice to the insured. The underwriting reasons or 
guidelines that an insurer can use to cancel or 
nonrenew this policy are maintained by the insurer 
in writing and will be furnished to the insured 
and /or the insured’s lawful representative upon 
written request. 


This provision shall not apply to any policy which 
has been in effect for less than 60 days at the time 
notice of cancellation is mailed or delivered, unless 
the policy is a renewal policy. 


B. Paragraph 2. of the Cancellation Common Policy 
Condition is replaced by the following: 


 2. If this policy has been in effect for less than 60 
days, we may cancel this policy for any reason 
subject to the following: 


 a. We may cancel this policy by mailing or 
delivering to the first Named Insured and 
any person entitled to notice under this pol-
icy written notice, of cancellation, at least: 


 (1) 10 days before the effective date of 
cancellation if we cancel for: 


 (a) Nonpayment of premium; or 


 (b) Existence of a moral hazard, as 
defined in N.J.A.C. 11:1-20.2(f) as fol-
lows: 


 (i) "The risk, danger or probability 
that the insured will destroy, or 
permit to be destroyed, the in-
sured property for the purpose of 
collecting the insurance pro-
ceeds. Any change in the circum-
stances of an insured that will in-
crease the probability of such a 
destruction may be considered a 
’moral hazard’"; and 


 (ii) "The substantial risk, danger or 
probability that the character, cir-
cumstances or personal habits of 
the insured may increase the pos-
sibility of loss or liability for which 
an insurer will be held responsi-
ble. Any change in the character 
or circumstances of an individual, 
corporate, partnership or other 
insured that will increase the 
probability of such a loss or liabil-
ity may be considered a ’moral 
hazard’". 
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 (2) 30 days before the effective date of 
cancellation if we cancel for any other 
reason.  


 b. In the notice of cancellation which is sent to 
the first Named Insured, we will state the 
reason for cancellation. 


C. The following is added to the Cancellation Com-
mon Policy Condition: 


 7. Cancellation Of Policies In Effect For 60 Days 
Or More 


 a. If this policy has been in effect for 60 days 
or more, or is a renewal of a policy we is-
sued, we may cancel this policy only for 
one or more of the following reasons: 


 (1) Nonpayment of premium; 


 (2) Existence of a moral hazard, as defined 
in N.J.A.C. 11:1-20.2(f); 


 (3) Material misrepresentation or nondisclo-
sure to us of a material fact at the time of 
acceptance of the risk; 


 (4) Increased hazard or material change in 
the risk assumed which we could not 
have reasonably contemplated at the 
time of assumption of the risk; 


 (5) Substantial breaches of contractual 
duties, conditions or warranties that ma-
terially affect the nature and /or insurabil-
ity of the risk; 


 (6) Lack of cooperation from the insured on 
loss control matters materially affecting 
insurability of the risk; 


 (7) Fraudulent acts against us by the in-
sured or its representative that materially 
affect the nature of the risk insured; 


 (8) Loss of or reduction in available insur-
ance capacity; 


 (9) Material increase in exposure arising out 
of changes in statutory or case law sub-
sequent to the issuance of the insurance 
contract or any subsequent renewal; 


 (10) Loss of or substantial changes in appli-
cable reinsurance; 


 (11) Failure by the insured to comply with 
any Federal, State or local fire, health, 
safety or building or construction regula-
tion, law or ordinance with respect to an 
insured risk which substantially in-
creases any hazard insured against 
within 60 days of written notification of a 
violation of any such law, regulation or 
ordinance; 


 (12) Failure by the insured to provide rea-
sonable and necessary underwriting in-
formation to us upon written request 
therefore and a reasonable opportunity 
to respond. 


 (13) Agency termination, provided: 


 (a) We document that replacement cov-
erage at comparable rates and terms 
has been provided to the first Named 
Insured, and we have informed the 
first Named Insured, in writing, of the 
right to continue coverage with us; 
or 


 (b) We have informed the first Named 
Insured, in writing, of the right to 
continue coverage with us and the 
first Named Insured has agreed, in 
writing, to the cancellation or nonre-
newal based on the termination of 
the first Named Insured’s appointed 
agent. 


 (14) Any other reasons in accordance with 
our underwriting guidelines for cancella-
tion of commercial lines coverage. 


 b. If we cancel this policy based on Paragraph 
7.a.(1) or (2)  above, we will mail or deliver a 
written notice, to the first Named Insured 
and any person entitled to notice under this 
policy, at least 10 days before the effective 
date of cancellation. If we cancel this policy 
for any other reason listed above, we will 
mail or deliver a written notice to the first 
Named Insured and any person entitled to 
notice under this policy, not more than 120 
days nor less than 30 days before the effec-
tive date of such cancellation. 


 c. In the notice of cancellation which is sent to 
the first Named Insured, we will state the 
reason for cancellation. For cancellation 
due to the nonpayment of premium, the no-
tice will state the effect of nonpayment by 
the due date. Cancellation for nonpayment 
of premium will not be effective if payment 
of the amount due is made before the effec-
tive date set forth in the notice. 


 d. Notice will be sent to the last mailing ad-
dresses known to us, by: 


 (1) Certified mail; or 


 (2) First class mail, if we have obtained from 
the post office a date stamped proof of 
mailing showing names and addresses. 



PRCINFO_IMAGE

QI0208G.BKA|6/4/2007|N|0001







IL 02 08 09 07 ISO Properties, Inc., 2006 Page 3 of 3  
 


 e. We need not send notice of cancellation if 
you have: 


 (1) Replaced coverage elsewhere; or 


 (2) Specifically requested termination. 


D. The following is added and supersedes any other 
provision to the contrary: 


NONRENEWAL 


 1. We may elect not to renew this policy for any 
reason permitted to cancel it. If we elect not to 
renew this policy, we will mail a notice of non-
renewal, stating the reasons for nonrenewal, to 
the first Named Insured at least 30 days but not 
more than 120 days before the expiration date 
of this policy. If this policy does not have a 
fixed expiration date, it shall be deemed to ex-
pire annually on the anniversary of its incep-
tion. 


 2. This notice will be sent to the first Named In-
sured at the last mailing address known to us 
by: 


 a. Certified mail; or 


 b. First class mail, if we have obtained from 
the post office a date stamped proof of mail-
ing showing the first Named Insured’s name 
and address. 


 3. We need not mail or deliver this notice if you 
have: 


 a. Replaced coverage elsewhere; or 


 b. Specifically requested termination. 
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NEW JERSEY UNINSURED AND UNDERINSURED 
MOTORISTS COVERAGE 


 


For a covered "auto" licensed or principally garaged in, or "auto dealer operations" conducted in, New Jersey, this 
endorsement modifies insurance provided under the following:  


 
AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 


 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the Policy effective on the inception date of the Policy unless another date is indicated 
below.  


 


Named Insured: NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY 


Endorsement Effective Date: 12-14-2016 


 
SCHEDULE 


 


Limit Of Insurance: $35,000 Each "Accident" 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. Coverage  


 1. We will pay all sums the "insured" is legally 
entitled to recover as compensatory damages 
from the owner or driver of an "uninsured motor 
vehicle" or an "underinsured motor vehicle". 
The damages must result from "bodily injury" 
sustained by the "insured", or "property 
damage" caused by an "accident". The owner's 
or driver's liability for these damages must 
result from the ownership, maintenance or use 
of an "uninsured motor vehicle" or an 
"underinsured motor vehicle".  


 2. With respect to damages resulting from an 
"accident" with an "underinsured motor 
vehicle", we will pay under this coverage only if 
Paragraph a. or b. below applies: 


 a. The limit of any applicable liability bonds or 
policies has been exhausted by judgments 
or payments; or 


 b. A tentative settlement has been made 
between an "insured" and the insurer of an 
"underinsured motor vehicle" and we: 


 (1) Have been given prompt written notice 
of such tentative settlement; and 


 (2) Advance payment to the "insured" in an 
amount equal to the tentative settlement 
within 30 days after receipt of 
notification. 


 3. Any judgment for damages arising out of a 
"suit" brought without our written consent is not 
binding on us.  


B. Who Is An Insured  


If the Named Insured is designated in the 
Schedule or Declarations as: 


 1. An individual, then the following are "insureds": 


 a. The Named Insured and any "family 
members". 
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 b. Anyone else "occupying" a covered "auto" 
or a temporary substitute for a covered 
"auto". The covered "auto" must be out of 
service because of its breakdown, repair, 
servicing, "loss" or destruction.  


 c. Anyone for damages he or she is entitled to 
recover because of "bodily injury" sustained 
by another "insured".  


 2. A partnership, limited liability company, 
corporation or any other form of organization, 
then the following are "insureds": 


 a. Anyone "occupying" a covered "auto" or a 
temporary substitute for a covered "auto". 
The covered "auto" must be out of service 
because of its breakdown, repair, servicing, 
"loss" or destruction.  


 b. Anyone for damages he or she is entitled to 
recover because of "bodily injury" sustained 
by another "insured".  


 c. The Named Insured for "property damage" 
only. 


C. Exclusions  


This insurance does not apply to any of the 
following:  


 1. With respect to an "uninsured motor vehicle", 
any claim settled without our consent.  


 2. Damages for pain, suffering and inconvenience 
resulting from "bodily injury" caused by an 
"accident" involving an "uninsured motor 
vehicle" or an "underinsured motor vehicle", 
unless the injured person has a legal right to 
recover damages for such pain, suffering and 
inconvenience under the New Jersey 
Automobile Reparation Reform Act. The 
injured person's legal right to recover damages 
for pain, suffering and inconvenience under the 
New Jersey Automobile Reparation Reform Act 
will be determined by the liability tort limitation, 
if any, applicable to that person.  


 3. The direct or indirect benefit of any insurer or 
self-insurer under any workers' compensation, 
disability benefits or similar law.  


 4. The direct or indirect benefit of any insurer of 
property.  


 5. Anyone using a vehicle without a reasonable 
belief that the person is entitled to do so.  


 6. "Property damage" for which the "insured" has 
been or is entitled to be compensated by other 
property or physical damage insurance.  


 7. The first $500 of the amount of "property 
damage" to the property of each "insured" as 
the result of any one "accident".  


 8. "Property damage" caused by a hit-and-run 
vehicle.  


 9. Punitive or exemplary damages.  


 10. "Bodily injury" or "property damage" sustained 
by any "insured" who is an owner of a motor 
vehicle: 


 a. Insured under a basic automobile insurance 
policy issued in accordance with New 
Jersey law or regulation; or 


 b. Required to be insured in accordance with 
New Jersey law or regulation, but not 
insured for this coverage or any similar 
coverage. 


However, this exclusion does not apply to an 
individual Named Insured, and such Named 
Insured's spouse, unless the individual Named 
Insured or such Named Insured's spouse is 
"occupying", at the time of an "accident", a 
motor vehicle described in Subparagraph a. or 
b. above. 


 11. "Bodily injury" or "property damage" arising 
directly or indirectly out of: 


 a. War, including undeclared or civil war; 


 b. Warlike action by a military force, including 
action in hindering or defending against an 
actual or expected attack, by any 
government, sovereign or other authority 
using military personnel or other agents; or 


 c. Insurrection, rebellion, revolution, usurped 
power, or action taken by governmental 
authority in hindering or defending against 
any of these. 


D. Limit Of Insurance  


 1. Regardless of the number of covered "autos", 
"insureds", premiums paid, claims made or 
vehicles involved in the "accident", the Limit Of 
Insurance shown in the Schedule or 
Declarations for Uninsured Motorists Coverage 
and Underinsured Motorists Coverage is the 
most we will pay for all damages resulting from 
any one "accident" with an "uninsured motor 
vehicle" or an "underinsured motor vehicle".  


 a. However, subject to our maximum Limit of 
Insurance for this coverage, if: 


 (1) An "insured" is not the individual Named 
Insured under this Policy; 


 (2) That "insured" is an individual Named 
Insured under one or more other 
policies providing similar coverage; and 


 (3) All such other policies have a Limit of 
Insurance for similar coverage which is 
less than the Limit of Insurance for this 
coverage; 
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then the most we will pay for all damages 
resulting from any one "accident" with an 
"uninsured motor vehicle" or an 
"underinsured motor vehicle" shall not 
exceed the highest applicable Limit of 
Insurance under any Coverage Form or 
policy providing coverage to that "insured" 
as an individual Named Insured. 


 b. However, subject to our maximum Limit of 
Insurance for this coverage, if: 


 (1) An "insured" is not the individual Named 
Insured under this Policy or any other 
policy; 


 (2) That "insured" is insured as a "family 
member" under one or more other 
policies providing similar coverage; and 


 (3) All such other policies have a Limit of 
Insurance for similar coverage which is 
less than the Limit of Insurance for this 
coverage; 


then the most we will pay for all damages 
resulting from any one "accident" with an 
"uninsured motor vehicle" or an 
"underinsured motor vehicle" shall not 
exceed the highest applicable Limit of 
Insurance under any Coverage Form or 
policy providing coverage to that "insured" 
as a "family member". 


However, Paragraphs D.1.a. and D.1.b. do not 
apply to "employees" of a business or 
corporate entity designated in the Schedule or 
Declarations as a Named Insured. 


 2. With respect to damages resulting from an 
"accident" involving an "uninsured motor 
vehicle", we will not make a duplicate payment 
under this coverage for any element of "loss" 
for which payment has been made by or for 
anyone who is legally responsible.  


 3. With respect to damages resulting from an 
"accident" involving an "underinsured motor 
vehicle", the Limit of Insurance shall be 
reduced by all sums paid by or for anyone who 
may be legally responsible, including all sums 
paid under this Coverage Form's Covered 
Autos Liability Coverage.  


 4. No one will be entitled to receive duplicate 
payments for the same elements of "loss" 
under this Coverage Form and any Liability 
Coverage form attached to this Coverage Part.  


We will not pay for any element of "loss" if a 
person is entitled to receive payment for the 
same element of "loss" under any personal 
injury protection benefits.  


E. Changes In Conditions  


The Conditions are changed for Uninsured And 
Underinsured Motorists Coverage as follows:  


 1. Other Insurance in the Auto Dealers and 
Business Auto Coverage Forms and Other 
Insurance – Primary And Excess Insurance 
Provisions in the Motor Carrier Coverage 
Form are replaced by the following: 


If there is other applicable insurance available 
under one or more policies or provisions of 
coverage: 


 a. The maximum recovery under all Coverage 
Forms or policies combined may equal but 
not exceed the highest applicable limit for 
any one vehicle under any Coverage Form 
or policy providing coverage on either a 
primary or excess basis. 


However, if an "insured" is: 


 (1) An individual Named Insured under one 
or more policies providing similar 
coverage;  


 (2) Not "occupying" a vehicle owned by that 
individual Named Insured; and 


 (3) Not an "employee" of a business or 
corporate entity designated in the 
Schedule or Declarations as a Named 
Insured; 


then any recovery for damages for "bodily 
injury" or "property damage" for that 
"insured" may equal but not exceed the 
highest applicable limit for any one vehicle 
under any Coverage Form or policy 
providing coverage to that "insured" as an 
individual Named Insured. 


However, if an "insured" is: 


 (a) Insured as a "family member" under 
one or more policies providing 
similar coverage; 


 (b) Not an individual Named Insured 
under this or any other policy; and 


 (c) Not an "employee" of a business or 
corporate entity designated in the 
Schedule or Declarations as a 
Named Insured;  


then any recovery for damages for "bodily 
injury" or "property damage" for that 
"insured" may equal but not exceed the 
highest applicable limit for any one vehicle 
under any Coverage Form or policy 
providing coverage to that "insured" as a 
"family member". 
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 b. Any insurance we provide with respect to a 
vehicle: 


 (1) The Named Insured does not own; or 


 (2) Owned by the Named Insured or, if the 
Named Insured is an individual, any 
"family member", that is not a covered 
"auto" for Uninsured And Underinsured 
Motorists Coverage under this Coverage 
Form, 


shall be excess over any other collectible 
uninsured motorists or underinsured 
motorists insurance providing coverage on 
a primary basis.  


 c. If the coverage under this Coverage Form 
is provided: 


 (1) On a primary basis, we will pay only our 
share of the loss that must be paid 
under insurance providing coverage on 
a primary basis. Our share is the 
proportion that our limit of liability bears 
to the total of all applicable limits of 
liability for coverage on a primary basis. 


 (2) On an excess basis, we will pay only our 
share of the loss that must be paid 
under insurance providing coverage on 
an excess basis. Our share is the 
proportion that our limit of liability bears 
to the total of all applicable limits of 
liability for coverage on an excess basis.  


 2. Duties In The Event Of Accident, Claim, Suit 
Or Loss in the Business Auto and Motor 
Carrier Coverage Forms and Duties In The 
Event Of Accident, Claim, Offense, Suit, 
Loss Or Acts, Errors Or Omissions in the 
Auto Dealers Coverage Form are changed by 
adding the following:  


 a. Promptly notify the police if a hit-and-run 
driver or "stolen vehicle" is involved; and  


 b. Promptly send us copies of the legal papers 
if a "suit" is brought.  


 c. A person seeking coverage under this 
endorsement must also promptly notify us, 
in writing, of a tentative settlement between 
the "insured" and the insurer of an 
"underinsured motor vehicle", and allow us 
to advance payment to that "insured" in an 
amount equal to the tentative settlement 
within 30 days after receipt of notification to 
preserve our rights against the insurer, 
owner or operator of such "underinsured 
motor vehicle".  


 3. Transfer Of Rights Of Recovery Against 
Others To Us is changed by adding the 
following: 


If we make any payment and the "insured" 
recovers from another party, the "insured" shall 
hold the proceeds in trust for us and pay us 
back the amount we have paid.  


Our rights do not apply under this provision 
with respect to damages caused by an 
"accident" with an "underinsured motor vehicle" 
if we:  


 a. Have been given prompt notice, in writing, 
of a tentative settlement between an 
"insured" and the insurer of an 
"underinsured motor vehicle"; and  


 b. Fail to advance payment to the "insured" in 
an amount equal to the tentative settlement 
within 30 days after receipt of notification.  


If we advance payment to the "insured" in 
an amount equal to the tentative settlement 
within 30 days after receipt of notification:  


 (1) That payment will be separate from any 
amount the "insured" is entitled to 
recover under the provisions of this 
endorsement; and  


 (2) We also have a right to recover the 
advanced payment. 


 4. The following condition is added: 


Arbitration 


 a. If we and an "insured" disagree whether the 
"insured" is legally entitled to recover 
damages from the owner or driver of an 
"uninsured motor vehicle" or an 
"underinsured motor vehicle" or do not 
agree as to the amount of damages that are 
recoverable by that "insured", then the 
matter may be arbitrated. However, 
disputes concerning coverage under this 
endorsement may not be arbitrated. Either 
party may make a written demand for 
arbitration. In this event, each party will 
select an arbitrator. The two arbitrators will 
select a third. If they cannot agree within 30 
days, either may request that selection be 
made by a judge of a court having 
jurisdiction. Each party will pay the 
expenses it incurs and bear the expenses 
of the third arbitrator equally.  



PRCINFO_DUPLEX

ON



PRCINFO_TRAY

PLAIN



PRCINFO_IMAGE

QA2114J.DOCX|7/1/2016|F|0001







 


 


CA 21 14 10 16 © Insurance Services Office, Inc., 2016  Page 5 of 6  
 


 b. Unless both parties agree otherwise, 
arbitration will take place in the county in 
which the "insured" lives. Local rules of law 
as to arbitration procedure and evidence 
will apply. A decision agreed to by two of 
the arbitrators will be binding.  


 F. Additional Definitions  


As used in this endorsement:  


 1. "Property damage" means damage to a 
covered "auto", or to any property of an 
"insured" while contained in a covered "auto".  


 2. "Family member" means a person related to an 
individual Named Insured by blood, marriage, 
or adoption, who is a resident of such Named 
Insured's household, including a ward or foster 
child.  


 3. "Occupying" means in, upon, getting in, on, out 
or off.  


 4. "Uninsured motor vehicle" means a land motor 
vehicle or "trailer":  


 a. For which no liability bond or policy applies 
at the time of an "accident";  


 b. For which an insuring or bonding company 
denies coverage or is or becomes 
insolvent;  


 c. That, with respect to damages for "bodily 
injury" only, is a hit-and-run vehicle whose 
operator or owner cannot be identified and 
that hits, or causes an "accident" resulting 
in "bodily injury" without hitting:  


 (1) An individual Named Insured or any 
"family member"; 


 (2) A vehicle that the Named Insured or any 
"family member", if the Named Insured 
is an individual, is "occupying"; or  


 (3) A covered "auto"; 


 d. For which the only available coverage is a 
special automobile policy, as defined by 
New Jersey law; or 


 e. That is a "stolen vehicle". 


However, an "uninsured motor vehicle" does 
not include any vehicle:  


 (1) Owned by or furnished or available for 
the regular use of the Named Insured or 
any "family member", except a "stolen 
vehicle", if the Named Insured is an 
individual;  


 (2) Owned or operated by a self-insurer 
under any applicable motor vehicle law, 
except a self-insurer who is or becomes 
insolvent and cannot provide the 
amounts required by that motor vehicle 
law;  


 (3) Owned by any governmental unit or 
agency;  


 (4) Insured under a basic automobile 
insurance policy issued in accordance 
with New Jersey law or regulation; 


 (5) Operated on rails or crawler treads;  


 (6) Designed for use mainly off public roads 
while not on public roads; or  


 (7) While located for use as a residence or 
premises.  


 5. "Underinsured motor vehicle" means the 
following: 


 a. With respect to an "insured" who: 


 (1) Is not the individual Named Insured 
under this Policy; 


 (2) Is an individual Named Insured under 
one or more other policies providing 
similar coverage; and 


 (3) Is not an "employee" of a business or 
corporate entity designated in the 
Schedule or Declarations as a Named 
Insured; 


"underinsured motor vehicle" means a land 
motor vehicle or "trailer" of any type to 
which a liability bond or policy applies at the 
time of an "accident", but its limit of liability 
is less than the highest applicable limit of 
liability under any Coverage Form or policy 
providing coverage to that "insured" as an 
individual Named Insured. 


 b. With respect to an "insured" who: 


 (1) Is not the individual Named Insured 
under this Policy or any other policy;  


 (2) Is insured as a "family member" under 
one or more other policies providing 
similar coverage; and 


 (3) Is not an "employee" of a business or 
corporate entity designated in the 
Schedule or Declarations as a Named 
Insured; 


"underinsured motor vehicle" means a land 
motor vehicle or "trailer" of any type to 
which a liability bond or policy applies at the 
time of an "accident", but its limit of liability 
is less than the highest applicable limit of 
liability under any Coverage Form or policy 
providing coverage to that "insured" as a 
"family member". 
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 c. With respect to any other "insured" who is 
not described in Paragraph a. or b. above, 
"underinsured motor vehicle" means a land 
motor vehicle or "trailer" of any type to 
which a liability bond or policy applies at the 
time of an "accident", but its limit of liability 
is less than the Limit of Insurance for this 
coverage. 


However, an "underinsured motor vehicle" 
does not include any vehicle:  


 (1) Owned or operated by a self-insurer 
under any applicable motor vehicle law;  


 (2) Owned by any governmental unit or 
agency;  


 (3) Operated on rails or crawler treads;  


 (4) Designed for use mainly off public roads 
while not on public roads;  


 (5) While located for use as a residence or 
premises; or 


 (6) Owned by or furnished or available for 
the regular use of the Named Insured 
or, if the Named Insured is an individual, 
any "family member". 


 6. "Stolen vehicle" means a vehicle that is a 
covered "auto" and, at the time of the 
"accident", the vehicle is operated by an 
unknown third person without the consent of 
the "insured". 
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                                                                                                 COMMERCIAL AUTOMOBILE 
 
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 


16-02-0304 (Ed. 5-11)                                                              Page 1 of 1 


EARLIER NOTICE OF CANCELLATION  


OR NONRENEWAL PROVIDED BY US 
 


 
 


This endorsement modifies insurance provided under the following: 


 


BUSINESS AUTO COVERAGE FORM 


BUSINESS AUTO PHYSICAL DAMAGE COVERAGE FORM 


GARAGE COVERAGE FORM 


TRU CKERS COVERAGE FORM 


MOTOR CARRIER COVERAGE FORM 


 


With respect to the coverage provided by this endorsement, the provisions of the Coverage Form 


apply unless modified by this endorsement. 


 


A. U nder the Cancellation condition of the Common Policy Conditions, the time period is 


amended as follows: 


 


We may cancel this policy by mailing or delivering to the first Named Insured written notice of 


cancellation at least: 


 


1. days before the effective date of cancellation if we cancel for nonpayment of 


premium; or 


2. days before the effective date of cancellation if we cancel for any other reason. 


 


B. U nder the Common Policy Conditions, the following condition is added: 


 
WHEN WE DO NOT RENEW 


 


When we do not renew this policy, we will mail or deliver to the first Named Insured written 


notice of the non renewal at least days before the expiration date. If notice of nonrenewal 


is mailed, proof of mailing will be sufficient proof of notice.   
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POLICY NUMBER:  (16)7352-24-25 COMMERCIAL AUTO 
 CA 22 30 03 16 


THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 


NEW JERSEY PERSONAL INJURY PROTECTION 
For a covered "auto" licensed or principally garaged in, or "auto dealer operations" conducted in, New Jersey, this 
endorsement modifies insurance provided under the following: 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement. 


This endorsement changes the Policy effective on the inception date of the Policy unless another date is indicated 
below. 


Named Insured:  NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY 


Endorsement Effective Date: 12-14-2016 


SCHEDULE 


Extended Medical Expense Benefits 


Benefits Limit Of Insurance 


Medical Expenses $1,000 Per Person Per "Accident" 


PEDESTRIAN PERSONAL INJURY PROTECTION Coverage ONLY is provided for the following vehicles 
designed for use principally on public roads which are not "private passenger automobiles" and to which the 
liability coverage of this Coverage Form applies.  


Covered Auto Premium 


    


    


    


☐ Medical Expense Benefits Deductible 


 Unless otherwise indicated to the left, medical expense benefits are subject to a deductible of $250 per 
"accident". 


 When indicated to the left, medical expense benefits applicable to: 


A. The "named insured" and, if the "named insured" is an individual, any "family members" will be subject to  


 a deductible of    per "accident" instead of the $250 deductible; and 


B. An "eligible injured person" other than the "named insured" and, if the "named insured" is an individual, 
any "family members" shall be subject to a separate deductible of $250 per "accident". 


X Medical Expense Benefits Copayment 


 Medical expense benefits are subject to a copayment of 20% per "accident" for amounts payable between the 
applicable deductible and $5,000. 


☐ Deletion Of Benefits Other Than Medical Expenses Option 


 All Personal Injury Protection Benefits other than medical expense benefits are deleted with respect to the 
"named insured" and, if the "named insured" is an individual, any "family members", when indicated to the left. 
Refer to the Deletion Of Benefits Other Than Medical Expenses Provision. 


☐ Medical Expense Benefits-As-Secondary Option 


 If the "named insured" is an individual, medical expense benefits with respect to the "named insured" and 
"family members" are secondary to the health benefits plans under which the "named insured" and "family 
members" are insured, when indicated to the left. 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 
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A. Coverages 


 1. Personal Injury Protection 


We will pay Personal Injury Protection Benefits 
for "bodily injury" sustained by an "eligible 
injured person" caused by an "accident" 
occurring during the policy period and arising 
out of the ownership, maintenance or use, 
including loading or unloading, of a "private 
passenger auto" as an auto.  


These Personal Injury Protection Benefits 
consist of:  


 a. Medical Expense Benefits  


An amount not exceeding $250,000 per 
person per "accident" for reasonable and 
necessary expenses incurred for medical, 
surgical, rehabilitative and diagnostic 
treatments and services, hospital expenses, 
ambulance or transportation services, 
medication and nonmedical expenses that 
are prescribed by a treating "health care 
provider" for a permanent or significant 
brain, spinal cord or disfiguring injury. 


Nonmedical expense means charges for 
products and devices, not exclusively used 
for medical purposes or as durable medical 
equipment, such as vehicles, durable 
goods, equipment, appurtenances, 
improvements to real or personal property, 
fixtures and services and activities such as 
recreational activities, trips and leisure 
activities. 


All medical expenses must be rendered by 
a "health care provider", be "clinically 
supported" and consistent with the 
symptoms, diagnosis or indications of the 
"insured". They must also be consistent 
with the most appropriate level of service 
that is in accordance with the standards of 
good practice and standard professional 
treatment protocols, including care paths for 
an "identified injury". They must not be 
rendered primarily for the convenience of 
the "insured" or "health care provider" nor 
may they involve unnecessary testing or 
treatment. 


However, medical expenses include any 
nonmedical remedial treatment rendered in 
accordance with recognized religious 
methods of healing. 


 b. Income Continuation Benefits  


An amount not exceeding a limit of $100 
per week and a total limit of $5,200 payable 
for the loss of income of an "income 
producer" during his or her lifetime, as a 
result of "bodily injury" disability, not to 
exceed net "income" normally earned 
during the period in which benefits are 
payable.  


 c. Essential Services Benefits  


An amount not exceeding a limit of $12 per 
day and a total limit of $4,380 payable to an 
"eligible injured person" as reimbursement 
for payments made to others, for substitute 
essential services of the type actually 
rendered during his or her lifetime and 
which he or she would ordinarily have 
performed not for "income" but for the care 
and maintenance of himself or herself and 
persons related to the "eligible injured 
person" by blood, marriage or adoption 
(including a ward or foster child) who are 
residents of the same household as the 
"eligible injured person".  
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d. Death Benefits  


The amount or amounts payable in the 
event of the death of an "eligible injured 
person" as determined below:  


 (1) If the "eligible injured person" was an 
"income producer" at the time of the 
"accident", an amount equal to the 
difference between $5,200 and all basic 
income continuation benefits paid for 
any loss of "income" resulting from his 
or her injury prior to his or her death; or 


 (2) If the "eligible injured person" ordinarily 
performed essential services for the 
care and maintenance of himself or 
herself, his or her family or family 
household, an amount equal to the 
difference between $4,380 and all basic 
essential services benefits paid with 
respect to his or her injury prior to death.  


 e. Funeral Expense Benefits  


An amount not exceeding $1,000 for 
reasonable funeral, burial and cremation 
expenses incurred.  


 2. Extended Medical Expense Benefits  


We will pay Extended Medical Expense 
Benefits for "bodily injury" sustained by an 
"insured person" caused by an "accident" 
occurring during the policy period and arising 
out of the ownership, maintenance or use, 
including loading and unloading, of a "highway 
vehicle" not owned by or furnished or available 
for the regular use of the "named insured" or 
any "family member". 


Subject to the limits shown in the Schedule or 
Declarations, Extended Medical Expense 
Benefits consist of the following:  


Reasonable expenses incurred for medical, 
surgical, rehabilitative and diagnostic 
treatments and services, hospital expenses, 
ambulance or transportation services, 
medication and nonmedical expenses that are 
prescribed by a treating "health care provider" 
for a permanent or significant brain, spinal cord 
or disfiguring injury. 


Nonmedical expense means charges for 
products and devices, not exclusively used for 
medical purposes or as durable medical 
equipment, such as vehicles, durable goods, 
equipment, appurtenances, improvements to 
real or personal property, fixtures and services 
and activities such as recreational activities, 
trips and leisure activities. 


3. Pedestrian Personal Injury Protection  


This coverage applies to "pedestrians" and 
only to "accidents" which occur during the 
policy period in New Jersey. With respect to an 
"insured motor vehicle" as described for this 
coverage, Pedestrian Personal Injury 
Protection Coverage is the only Personal Injury 
Protection Coverage for that vehicle.  


We will pay Pedestrian Personal Injury 
Protection Benefits to an "eligible injured 
person". These Pedestrian Personal Injury 
Protection Benefits consist of:  


 a. Medical Expense Benefits  


An amount not exceeding $250,000 per 
person per "accident" for reasonable and 
necessary expenses incurred for medical, 
surgical, rehabilitative and diagnostic 
treatments and services, hospital expenses, 
ambulance or transportation services, 
medication and nonmedical expenses that 
are prescribed by a treating "health care 
provider" for a permanent or significant 
brain, spinal cord or disfiguring injury. 


Nonmedical expense means charges for 
products and devices, not exclusively used 
for medical purposes or as durable medical 
equipment, such as vehicles, durable 
goods, equipment, appurtenances, 
improvements to real or personal property, 
fixtures and services and activities such as 
recreational activities, trips and leisure 
activities. 


All medical expenses must be rendered by 
a "health care provider", be "clinically 
supported" and consistent with the 
symptoms, diagnosis or indications of the 
"insured". They must also be consistent 
with the most appropriate level of service 
that is in accordance with the standards of 
good practice and standard professional 
treatment protocols, including care paths for 
an "identified injury". They must not be 
rendered primarily for the convenience of 
the "insured" or "health care provider" nor 
may they involve unnecessary testing or 
treatment. 


However, medical expenses include any 
nonmedical remedial treatment rendered in 
accordance with recognized religious 
methods of healing. 
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b.  Income Continuation Benefits  


An amount not exceeding a limit of $100 
per week and a total limit of $5,200 payable 
for the loss of income of an "income 
producer" during his or her lifetime, as a 
result of "bodily injury" disability; not to 
exceed net "income" normally earned 
during the period in which benefits are 
payable.  


 c. Essential Services Benefits  


An amount not exceeding a limit of $12 per 
day and a total limit of $4,380 payable to an 
"eligible injured person" as reimbursement 
for payments made to others, for substitute 
essential services of the type actually 
rendered during his or her lifetime and 
which he or she would ordinarily have 
performed not for "income" but for the care 
and maintenance of himself or herself and 
persons related to the "eligible injured 
person" by blood, marriage or adoption 
(including a ward or foster child) who are 
residents of the same household as the 
"eligible injured person".  


 d. Death Benefits  


The amount or amounts payable in the 
event of the death of an "eligible injured 
person" as determined below:  


 (1) If the "eligible injured person" was an 
"income producer" at the time of the 
"accident", an amount equal to the 
difference between $5,200 and all basic 
income continuation benefits paid for 
any loss of "income" resulting from his 
or her injury prior to his or her death; or 


 (2) If the "eligible injured person" ordinarily 
performed essential services for the 
care and maintenance of himself or 
herself, his or her family or family 
household, an amount equal to the 
difference between $4,380 and all basic 
essential services benefits paid with 
respect to his or her injury prior to death.  


 e. Funeral Expense Benefits  


An amount not exceeding $1,000 for 
reasonable funeral, burial and cremation 
expenses incurred. 


All medical expenses must be rendered by 
a "health care provider", be "clinically 
supported" and consistent with the 
symptoms, diagnosis or indications of the 
"insured". They must also be consistent 
with the most appropriate level of service 
that is in accordance with the standards of 
good practice and standard professional 
treatment protocols, including care paths for 
an "identified injury". They must not be 
rendered primarily for the convenience of 
the "insured" or "health care provider" nor 
may they involve unnecessary testing or 
treatment. 


However, medical expenses include any 
nonmedical remedial treatment rendered in 
accordance with recognized religious 
methods of healing. 


B. Exclusions  


 1. Personal Injury Protection  


We will not pay Personal Injury Protection 
Benefits for "bodily injury": 


 a. To a person whose conduct contributed to 
the "bodily injury" in any of the following 
ways:  


 (1) While committing a high misdemeanor 
or felony or seeking to avoid lawful 
apprehension or arrest by a police 
officer; or  


 (2) While acting with specific intent to cause 
injury or damage to himself or herself or 
others;  


 b. To any person who, at the time of the 
"accident", was the owner or registrant of a 
"private passenger auto" registered or 
principally garaged in New Jersey that was 
being operated without Personal Injury 
Protection Coverage;  


 c. To any person who is not occupying a 
covered "auto", other than the "named 
insured" or any "family member" or a 
resident of New Jersey, if the "accident" 
occurs outside of New Jersey;  


 d. Arising out of the ownership, maintenance 
or use, including loading or unloading, of 
any vehicle while located for use as a 
residence or premises other than for 
transitory recreational purposes;  


 e. Arising directly or indirectly out of: 


 (1) War, including undeclared or civil war; 
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 (2)  Warlike action by a military force, 
including action in hindering or 
defending against an actual or expected 
attack, by any government, sovereign or 
other authority using military personnel 
or other agents; or 


 (3) Insurrection, rebellion, revolution, 
usurped power, or action taken by 
governmental authority in hindering or 
defending against any of these; 


 f. Resulting from the radioactive, toxic, 
explosive or other hazardous properties of 
nuclear material;  


 g. To any person, other than the "named 
insured" or any "family member", if such 
person is entitled to New Jersey Personal 
Injury Protection Coverage as a "named 
insured" or "family member" under the 
terms of any other policy with respect to 
such coverage;  


 h. To any "family member", if such person is 
entitled to New Jersey Personal Injury 
Protection Coverage as a "named insured" 
under the terms of another policy; or  


 i. To any person operating or occupying a 
"private passenger auto" without the 
permission of the owner or the "named 
insured" under the Policy insuring that 
"auto"; 


 j. For the following "diagnostic tests": 


 (1) Brain mapping, when not done in 
conjunction with appropriate 
neurodiagnostic testing; 


 (2) Iridology; 


 (3) Mandibular tracking and simulation; 


 (4) Reflexology; 


 (5) Spinal diagnostic ultrasound; 


 (6) Surface electromyography (surface 
EMG); 


 (7) Surrogate arm mentoring; or 


 (8) Any other "diagnostic test" that is 
determined to be ineligible for coverage 
under Personal Injury Protection 
Coverage by New Jersey law or 
regulation; 


 k. For the following "diagnostic tests" when 
used to treat temporomandibular joint 
disorder (TMJ/D): 


 (1) Doppler ultrasound; 


 (2) Electroencephalogram (EEG); 


 (3) Needle electromyography (needle 
EMG); 


(4) Sonography; 


(5) Thermograms/thermographs; or 


(6) Videofluoroscopy. 


 2. Extended Medical Expense Benefits  


The exclusions that apply to Personal Injury 
Protection also apply to Extended Medical 
Expense Benefits, except Exclusion c., which 
does not apply to Extended Medical Expense 
Benefits. In addition, the following exclusions 
are added to Extended Medical Expense 
Benefits: 


 a. We will not pay Extended Medical Expense 
Benefits for "bodily injury" to any person, 
other than the "named insured" or any 
"family member" or a resident of New 
Jersey, if the "accident" occurs outside of 
New Jersey. 


 b. We will not pay Extended Medical Expense 
Benefits for "bodily injury" to any "insured" 
who is entitled to benefits for the "bodily 
injury" under: 


 (1) Personal Injury Protection Coverage; or 


 (2) Any: 


 (a) Workers' compensation law; or 


 (b) Medicare provided under federal law. 


 c. We will not pay Extended Medical Expense 
Benefits for "bodily injury" to any "insured" 
who would be entitled to benefits for the 
"bodily injury" under Personal Injury 
Protection Coverage, except for the 
application of a: 


 (1) Deductible; 


 (2) Copayment; or 


 (3) Medical fee schedule promulgated by 
the New Jersey Department of Banking 
and Insurance. 


 3. Pedestrian Personal Injury Protection  


The exclusions that apply to Personal Injury 
Protection also apply to Pedestrian Personal 
Injury Protection, except Exclusions b. and c., 
which do not apply to Pedestrian Personal 
Injury Protection Coverage.  


C. Limit Of Insurance  


 1. Any amount payable by us as Personal Injury 
Protection benefits for "bodily injury" shall be 
reduced by:  


 a. All amounts paid, payable or required to be 
provided under any workers' compensation 
or employees' temporary disability law.  


 b. Medicare provided under federal law.  
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c. Benefits actually collected that are provided 
under federal law to active and retired 
military personnel.  


 2. Any amount payable by us as medical expense 
benefits will be limited by medical fee 
schedules, as promulgated by the New Jersey 
Department of Banking and Insurance for 
specific injuries or services, or the usual, 
customary and reasonable fee, whichever is 
less.  


 3. Any amounts payable for medical expense 
benefits as the result of any one "accident" 
shall be: 


 a. Reduced by the applicable deductible 
indicated in the Schedule or in the 
Declarations; and 


 b. Subject to the copayment of 20% for the 
amount between the applicable deductible 
and $5,000. 


 4. The applicable limit of income continuation 
benefits applies separately to each full regular 
and customary work week of an "eligible 
injured person". If this disability from work or 
employment consists of or includes only a part 
of such a week, we shall be liable for only that 
proportion of such weekly limit that the number 
of days lost from work or employment during 
the partial week bears to the number of days in 
his or her full work week.  


 5. If the Schedule or Declarations indicates that 
the "named insured" has elected the Medical 
Expense Benefits-As-Secondary Option, the 
following provisions apply to medical expense 
benefits: 


 a. Priority Of Benefits 


 (1) The health benefits plans under which 
the "named insured" and any "family 
member" are insured shall provide 
primary coverage for "allowable 
expenses" incurred by the "named 
insured" and any "family member" 
before any medical expense benefits 
are paid by us. 


 (2) This insurance shall provide secondary 
coverage for medical expense benefits 
for "allowable expenses", which 
remained uncovered. 


 (3) The total benefits paid by the health 
benefits plans and this insurance shall 
not exceed the total amount of 
"allowable expenses". 


b. Determination Of Medical Expense 
Benefits Payable 


 (1) To calculate the amount of "actual 
benefits" to be paid by us, we will first 
determine the amount of "eligible 
expenses" which would have been paid 
by us, after application of the deductible 
and copayment indicated in the 
Schedule or Declarations, had the 
"named insured" not elected the Medical 
Expense Benefits-As-Secondary 
Coverage Option. 


 (2) If the remaining "allowable expenses" 
are: 


 (a) Less than the benefits calculated in 
Paragraph (1) above, we will pay 
"actual benefits" equal to the 
remaining "allowable expenses", 
without reducing the remaining 
"allowable expenses" by the 
deductible or copayment. 


 (b) Greater than the benefits calculated 
in Paragraph (1) above, we will pay 
"actual benefits" equal to the benefits 
calculated in Paragraph 1. above, 
without reducing the remaining 
"allowable expenses" by the 
deductible or copayment. 


 (3) We will not reduce the "actual benefits" 
determined in Paragraph 2.: 


 (a) By any deductibles or copayments of 
the health benefits plans which have 
provided primary coverage for 
medical expense benefits; or 


 (b) For any "allowable expense" 
remaining uncovered which 
otherwise would not be an "eligible 
expense" under Personal Injury 
Protection Coverage, except as set 
forth in Paragraph (4) below. 


 (4) In determining remaining uncovered 
"allowable expenses", we shall not 
consider any amount for items of 
expense which exceed the dollar or 
percent amounts recognized by the 
medical fee schedules promulgated by 
the New Jersey Department of Banking 
and Insurance. 


 (5) The total amount of medical expense 
benefits for the "named insured" or any 
"family member" per "accident" shall not 
exceed the maximum amount payable 
for medical expense benefits under this 
Policy. 
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c.  Health Benefits Plan Ineligibility 


 (1) If, after the "named insured" has elected 
the Medical Expense Benefits-As-
Secondary Coverage Option, it is 
determined that the "named insured" or 
any "family member" did not have a 
health benefits plan in effect at the time 
an "accident" occurred which resulted in 
"bodily injury" to the "named insured" or 
any "family member", medical expense 
benefits shall be provided to the "named 
insured" or any "family member", subject 
to the following: 


 (a) Only Paragraph 1. of the Limit Of 
Insurance provision will apply with 
respect to medical expense benefits. 


 (b) Any amount payable for medical 
expense benefits for the "named 
insured" and any "family member" as 
a result of any one "accident" shall: 


 (1) Be reduced by a deductible equal 
to the sum of $750 plus the 
applicable deductible indicated in 
the Schedule or in the 
Declarations; and 


 (2) Be subject to a copayment of 
20% for amounts less than 
$5,000 after the deductible has 
been applied. 


 (3) Be determined: 


 (i) By the medical fee schedules 
promulgated by the New 
Jersey Department of 
Insurance; or 


 (ii) By us, on a reasonable basis, 
considering the medical fee 
schedules for similar services 
or equipment in the region 
where the service or 
equipment was provided, if an 
item of expense is not 
included on the medical fee 
schedules. 


 (4) Not exceed the maximum amount 
payable for medical expense 
benefits under this Policy. 


(2) All items of medical expense incurred by 
the "named insured" or any "family 
member" for the treatment of "bodily 
injury" shall be "eligible expenses" to the 
extent the treatment or procedure from 
which the expenses arose: 


 (a) Is recognized on the medical fee 
schedules promulgated by the New 
Jersey Department of Banking and 
Insurance; or 


 (b) Are reasonable expenses in 
accordance with Section 4 of the 
New Jersey Reparation Reform Act. 


 (3) We shall be entitled to recover the 
difference between: 


 (a) The reduced premium paid under 
this Policy for the Medical Expense 
Benefits-As-Secondary Option; and 


 (b) The premium which would have 
been paid under this Policy had the 
"named insured" not elected such 
option. 


We will not provide any premium 
reduction for the Medical Expense 
Benefits-As-Secondary Option for the 
remainder of the policy period. 


 6. The Limit Of Insurance shown in the Schedule 
or Declarations for weekly income continuation 
benefits shall be prorated for any period of 
"bodily injury" disability less than one week. 


D. Changes In Conditions  


 1. The Duties In The Event Of Accident, Claim, 
Suit Or Loss Condition in the Business Auto 
and Motor Carrier Coverage Forms and Duties 
In The Event Of Accident, Claim, Offense, 
Suit, Loss Or Acts, Errors Or Omissions in 
the Auto Dealers Coverage Form are amended 
by the addition of the following:  


 a. If an "eligible injured person", "insured 
person" or the legal representative or 
survivors of either institutes legal action to 
recover damages for injury against a 
person or organization who is or may be 
liable in tort therefor, he or she must 
promptly give us a copy of the summons 
and complaint or other process served in 
connection with the legal action.  
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b. The "eligible injured person", "insured 
person" or someone on their behalf must 
promptly give us written proof of claim 
including:  


 (1) Full particulars of the nature and extent 
of the "bodily injury"; and  


 (2) Such other information that will help us 
determine the amount due and payable.  


 c. The "eligible injured person" or "insured 
person" must submit to physical 
examination by physicians when and as 
often as we reasonably require and a copy 
of the medical report will be forwarded to 
such "eligible injured person" or "insured 
person" if requested.  


 d. In the event of "accident", claim, "suit" or 
"loss", if the notice, proof of claim or other 
reasonably obtainable information 
regarding the accident is received by us 
more than 30 days after the accident, we 
may impose an additional medical expense 
benefits copayment in accordance with 
New Jersey law or regulation. This 
copayment shall be in addition to: 


 (1) Any medical expense benefits 
deductible or copayment; or 


 (2) Any penalty imposed in accordance with 
our Decision Point Review Plan. 


 2. The Policy Period, Coverage Territory 
Condition for Personal Injury Protection and 
Extended Medical Expense Benefits is 
replaced by the following:  


This Coverage Part applies only to "accidents" 
which occur during the policy period: 


 a. Anywhere in the world. 


 b. For pedestrian Personal Injury Protection 
Coverage, the coverage territory is New 
Jersey. 


 3. For Extended Medical Expense Benefits, the 
Two Or More Coverage Forms Or Policies 
Issued By Us Condition does not apply. 
However, no one will be entitled to receive 
duplicate payments for the same elements of 
"loss". 


4. The following Reimbursement And Trust 
Condition is added: 


Subject to any applicable limitations set forth in 
the New Jersey Automobile Reparation Reform 
Act, if we make any payment to any "eligible 
injured person" or "insured person" under this 
coverage and that person recovers from 
another party, he or she shall hold the 
proceeds in trust for us and pay us back the 
amount we have paid. We will have a lien 
against such payment, and may give notice of 
the lien to the person or organization causing 
"bodily injury", his or her agent or insurer or a 
court having jurisdiction in the matter.  


 5. The following Payment Of Personal Injury 
Protection Benefits Conditions are added: 


 a. Medical expense benefits and essential 
services benefits may be paid at our option 
to the "eligible injured person", "insured 
person" or the person or organization 
furnishing the products or services for which 
such benefits are due. These benefits shall 
not be assignable except to providers of 
service benefits. Any such assignment is 
not enforceable unless the provider of 
service benefits agrees to be subject to the 
requirements of our Decision Point Review 
Plan. In the event of the death of an 
"eligible injured person" or "insured person" 
any amounts payable, but unpaid prior to 
death, for medical expense benefits are 
payable to the "eligible injured person's" or 
"insured person's" estate. 


 b. Benefits payable under Paragraph A.1.d.(1) 
of the description of death benefits are 
payable to the "eligible injured person's" 
surviving spouse, or if there is no surviving 
spouse, to his or her surviving children, or if 
there is not a surviving spouse or any 
surviving children, to the "eligible injured 
person's" estate.  


 c. Benefits payable under Paragraph A.1.d.(2) 
of the description of death benefits are 
payable to the person who has incurred the 
expense of providing essential services.  


 d. Funeral expense benefits are payable to 
the "eligible injured person's" or "insured 
person's" estate.  
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6.  The following Deletion Of Benefits Other 
Than Medical Expenses Option Condition is 
added: 


When the Schedule or the Declarations 
indicates that the Deletion Of Benefits Other 
Than Medical Expenses Option applies, we will 
pay Personal Injury Protection Benefits 
consisting only of medical expense benefits for 
the "named insured" and "family members". 


 7. The following Employee Benefits 
Reimbursement Condition is added: 


If the "eligible injured person" or "insured 
person" fails to apply for workers' 
compensation benefits or employees' 
temporary disability benefits for which that 
person is eligible, we may immediately apply to 
the provider of these benefits for 
reimbursement of any Personal Injury 
Protection Benefits that we have paid.  


 8. The following Proof Of Health Benefits Plan 
Coverage Condition is added: 


If the "named insured" has elected the Medical 
Expense Benefits-As-Secondary Option, the 
"named insured" shall provide proof that the 
"named insured" and "family members" are 
insured by health insurance coverage or 
benefits in a manner and to an extent approved 
by the New Jersey Department of Banking and 
Insurance.  


 9. The following Special Requirements For 
Medical Expenses Conditions are added: 


 a. Care Paths For "Identified Injuries" 
(Medical Protocols) 


 (1) The New Jersey Department of Banking 
and Insurance has established by 
regulation the standard courses of 
medically necessary diagnosis and 
treatment for "identified injuries". These 
courses of diagnosis and treatments are 
known as care paths. 


The care paths do not apply to treatment 
administered during "emergency care". 


 (2) Upon notification to us of a "bodily 
injury" covered under this Policy, we will 
advise the "insured" of the care path 
requirements established by the New 
Jersey Department of Banking and 
Insurance. 


 (3) Where the care paths indicate a 
decision point, further treatment or the 
administration of a diagnostic test is 
subject to our Decision Point Review 
Plan. 


A decision point means the juncture in 
treatment where a determination must 
be made about the continuation or 
choice of further treatment of an 
"identified injury". 


 b. Coverage For "Diagnostic Tests" 


 (1) In addition to the care path requirements 
for an "identified injury", the 
administration of any of the following 
"diagnostic tests" is also subject to the 
requirements of our Decision Point 
Review Plan: 


(a) Brain audio evoked potential 
(BAEP); 


(b) Brain evoked potential (BEP); 


(c) Computer assisted tomographic 
studies (CT, CAT Scan); 


(d) Dynatron/cyber station/cybex; 


(e) H-reflex Study; 


 (f) Magnetic resonance imaging (MRI); 


(g) Nerve conduction velocity (NCV); 


(h) Somasensory evoked potential 
(SSEP); 


 (i) Sonogram/ultrasound; 


 (j) Visual evoked potential (VEP); 


(k) Any of the following "diagnostic 
tests" when not otherwise excluded 
under Exclusion j.: 


 (i) Brain mapping; 


 (ii) Doppler ultrasound; 


 (iii) Electroencephalogram (EEG); 


 (iv) Needle    electromyography 
(needle EMG); 


 (v) Sonography; 


 (vi) Thermography/thermograms; 


 (vii) Videofluoroscopy; or 


 (l) Any other "diagnostic test" that is 
subject to the requirements of our 
Decision Point Review Plan by New 
Jersey law or regulation. 


 (2) The "diagnostic tests" listed under 
Paragraph (1) must be administered in 
accordance with New Jersey 
Department of Banking and Insurance 
regulations, which set forth the 
requirements for the use of "diagnostic 
tests" in evaluating injuries sustained in 
"auto" "accidents". 


However, those requirements do not 
apply to "diagnostic tests" administered 
during "emergency care". 
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 (3)  We will pay for other "diagnostic tests" 
that are: 


 (a) Not subject to our Decision Point 
Review Plan; and 


 (b) Not specifically excluded under 
Exclusion j.; only if administered in 
accordance with the criteria for 
medical expenses as provided in this 
endorsement. 


 c. Decision Point Review Plan 


 (1) Coverage for certain medical expenses 
under this endorsement is subject to our 
Decision Point Review Plan, which 
provides appropriate notice and 
procedural requirements that must be 
adhered to in accordance with New 
Jersey law or regulation. We will provide 
a copy of this plan upon request, or in 
the event of any claim for medical 
expenses under this coverage. 


 (2) Our Decision Point Review Plan 
includes the following minimum 
requirements as prescribed by New 
Jersey law or regulation: 


 (a) The requirements of the Decision 
Point Review Plan only apply after 
the tenth day following the 
"accident". 


 (b) We must be provided prior notice as 
indicated in our plan, with 
appropriate "clinically supported" 
findings, that additional treatment for 
an "identified injury", the 
administration of a "diagnostic test" 
listed under Paragraph (1) or the use 
of durable medical equipment is 
required. 


The notice and "clinically supported" 
findings may include a 
comprehensive treatment plan for 
additional treatment. 


 (3) Once we receive such notice with the 
appropriate "clinically supported" 
findings, we will, in accordance with our 
plan: 


 (a) Promptly review the notice and 
supporting materials; and 


 (b) If required as part of our review, 
request any additional medical 
records or schedule a physical 
examination. 


(4) We will then determine and notify the 
"eligible injured person" or the "insured 
person" whether we will provide 
coverage for the additional treatment, 
"diagnostic test" or use of durable 
medical equipment as indicated in our 
plan and within the applicable three 
business day requirements specified in 
New Jersey Department of Banking and 
Insurance regulations. 


Any determination we make will be 
based on the determination of a 
physician. If the physician prepares a 
written report concerning the 
examination we have required, such 
report will be made available to the 
"eligible injured person" upon request. 


 (5) Any physical examination of an "eligible 
injured person" or "insured person" 
scheduled by us will be conducted in 
accordance with our plan. 


 (6) We may deny reimbursement of further 
treatment, testing or use of durable 
medical equipment for repeated 
unexcused failure of an "eligible injured 
person" or "insured person" to appear 
for a physical scheduled examination 
required by us in accordance with our 
plan. 


 (7) A penalty will be imposed in accordance 
with our plan if: 


 (a) We do not receive proper notice and 
"clinically supported" findings; or 


 (b) Any "eligible injured person" or 
"insured person" fails to use a 
network in accordance with N.J.A.C. 
11:3-4.8. 


 (c) We do not receive proper notice for 
treatment, "diagnostic tests" or 
durable medical equipment in 
accordance with the requirements of 
our Decision Point Review Plan. 


However, no penalty will be imposed 
where the proper notice or findings were 
received by us and we thereafter failed 
to act in accordance with our plan to 
request further information, modify or 
deny reimbursement of further 
treatment, "diagnostic tests" or the use 
of durable medical equipment with 
respect to that notice or those findings. 
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d. Dispute Resolution  


If we and any person seeking Personal 
Injury Protection Coverage do not agree as 
to the recovery of Personal Injury Protection 
Coverage under this endorsement, then the 
matter may be submitted to dispute 
resolution, on the initiative of any party to 
the dispute, in accordance with N.J.A.C. 
11:3-5.6.  


However, prior to submitting such matter to 
dispute resolution, providers who are 
assigned service benefits by an "eligible 
injured person" or "insured person", or have 
a power of attorney from such person, shall 
be subject to our internal appeals process 
in accordance with New Jersey law or 
regulation. Any request for dispute 
resolution may include a request for review 
by a medical review organization. 


 10. The following condition is added for Personal 
Injury Protection and Pedestrian Personal 
Injury Protection: 


Coordination And Nonduplication 


 a. Regardless of the number of "autos" 
insured for basic personal injury protection 
coverage pursuant to Section 4 of the New 
Jersey Automobile Reparation Reform Act 
or the number of insurers or policies 
providing such coverage, there shall be no 
duplication of payment of basic Personal 
Injury Protection Benefits and the 
aggregate maximum amount payable under 
this and all applicable policies with respect 
to "bodily injury" to any one person as the 
result of any one "accident" shall not 
exceed the applicable amounts or limits 
specified in Section 4 of said Act.  


 b. If an "eligible injured person" under this 
coverage is also an "eligible injured person" 
under other complying policies, the insurer 
paying benefits to such person shall be 
entitled to recover from each of the other 
insurers an equitable pro rata share of the 
benefits paid. The pro rata share is the 
proportion that the insurer's liability bears to 
the total of all applicable limits. Complying 
Policy means a policy of automobile liability 
insurance maintained pursuant to the 
requirements of Section 3 of the New 
Jersey Automobile Reparation Reform Act 
and providing basic Personal Injury 
Protection Coverage as approved by the 
Commissioner of Insurance. 


11. The following condition is added for Personal 
Injury Protection and Extended Medical 
Expense Benefits:  


Medical Payments Deletion  


In consideration of the coverage provided for 
Personal Injury Protection and Extended 
Medical Expense Benefits in Paragraphs A.1. 
and A.2. of this endorsement, and the 
adjustment of applicable rates because of 
"bodily injury" to an "eligible injured person", 
any auto medical payments coverage provided 
under the Coverage Part is deleted with 
respect to an "auto" which is a covered "auto".  


E. Definitions  


The Definitions section is amended as follows: 


 1. The definition of "bodily injury" is replaced by 
the following: 


"Bodily injury" means bodily harm, sickness or 
disease, including an "identified injury" or death 
that results.  


 2. The following definitions are added for 
Personal Injury Protection, Extended 
Medical Expense Benefits and Pedestrian 
Personal Injury Protection:  


 a. "Actual benefits" means those benefits 
determined to be payable for "allowable 
expenses".  


 b. "Allowable expense" means a medically 
necessary, reasonable and customary item 
of expense covered as benefits by the 
"named insured's" or "family member's" 
health benefits plan or Personal Injury 
Protection Benefits as an "eligible 
expense", at least in part. When benefits 
provided are in the form of services, the 
reasonable monetary value of each such 
service shall be considered as both an 
"allowable expense" and a paid benefit.  


 c. "Clinically supported" means that a "health 
care provider", prior to selecting, performing 
or ordering the administration of a treatment 
or "diagnostic test", has: 


 (1) Physically examined the "eligible injured 
person" or "insured person" to ensure 
that the proper medical indications exist 
to justify ordering the treatment or test; 


 (2) Made an assessment of any current 
and/or historical subjective complaints, 
observations, objective findings, 
neurologic indications, and physical 
tests; 
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 (3) Considered any and all previously 
performed tests that relate to the injury 
and the results and which are relevant 
to the proposed treatment or test; and 


 (4) Recorded and documented these 
observations, positive and negative 
findings and conclusions on the 
"insureds" medical records. 


 d. "Diagnostic test(s)" means a medical 
service or procedure utilizing any means 
other than bioanalysis, intended to assist in 
establishing a: 


 (1) Medical; 


 (2) Dental; 


 (3) Physical therapy; 


 (4) Chiropractic; or 


 (5) Psychological diagnosis;  


for the purpose of recommending or 
developing a course of treatment for the 
tested patient to be implemented by the 
treating practitioner or by the consultant. 


 e. "Eligible expense" means:  


 (1) In the case of health benefits plans, that 
portion of the medical expenses 
incurred for the treatment of "bodily 
injury" which is covered under the terms 
and conditions of the plan, without 
application of the deductible(s) and 
copayment(s), if any.  


 (2) In the case of Personal Injury Protection 
Benefits, that portion of the medical 
expenses incurred for the treatment of 
"bodily injury" which, without considering 
any deductible and copayment, shall not 
exceed:  


 (a) The percent or dollar amounts 
specified on the medical fee 
schedules, or the actual billed 
expense, whichever is less; or  


 (b) The reasonable amount, as 
determined by us, considering the 
medical fee schedules for similar 
services or equipment in the region 
where the service or equipment was 
provided, when an incurred medical 
expense is not included on the 
medical fee schedules. 


f. "Emergency care" means all treatment of a 
"bodily injury" which manifests itself by 
acute symptoms of sufficient severity such 
that absence of immediate attention could 
reasonably be expected to result in death, 
serious impairment to bodily functions or 
serious dysfunction to a bodily organ or 
part. Such emergency care shall include all 
medically necessary care immediately 
following an "accident", including but not 
limited to, immediate prehospitalization 
care, transportation to a hospital or trauma 
center, emergency room care, surgery, 
critical and acute care. Emergency care 
extends during the period of initial 
hospitalization until the patient is 
discharged from acute care by the 
attending physician. Emergency care shall 
be presumed when medical care is initiated 
at a hospital within 120 hours of the 
"accident". 


 g. "Family member" means a person related to 
the "named insured" by blood, marriage or 
adoption (including a ward or foster child) 
who is a resident of the same household as 
the "named insured".  


 h. "Health care provider" means those 
persons licensed or certified to perform 
health care treatment or services 
compensable as medical expenses and 
shall include, but not be limited to: 


 (1) Hospital or health care facilities that are 
maintained by a state or any of its 
political subdivisions or licensed by the 
Department of Health and Senior 
Services; 


 (2) Other hospitals or health care facilities 
designated by the Department of Health 
and Senior Services to provide health 
care services, or other facilities, 
including facilities for radiology and 
diagnostic testing, free-standing 
emergency clinics or offices, and private 
treatment centers; 


 (3) A nonprofit voluntary visiting nurse 
organization providing health care 
services other than in a hospital; 


 (4) Hospitals or other health care facilities 
or treatment centers located in other 
states or nations; 


 (5) Physicians licensed to practice medicine 
and surgery; 
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 (6) Licensed chiropractors, dentists, 
optometrists, pharmacists, chiropodists 
(podiatrists), psychologists, physical 
therapists, health maintenance 
organizations, orthotists and 
prosthetists, professional nurses, 
occupational therapists, speech 
language pathologists, audiologists, 
physician assistants, physical therapy 
assistants and occupational therapy 
assistants; 


 (7) Registered bioanalytical laboratories; 


 (8) Certified nurse-midwives and nurse 
practitioners/clinical nurse-specialists; or 


 (9) Providers of other health care services 
or supplies including durable medical 
goods.  


 i. "Identified injury" means the following 
"bodily injuries" for which the New Jersey 
Department of Banking and Insurance has 
established standard courses of medically 
necessary diagnosis and treatment: 


 (1) Cervical Spine: Soft Tissue Injury; 


 (2) Cervical Spine: Herniated 
Disc/Radiculopathy; 


 (3) Thoracic Spine: Soft Tissue Injury; 


 (4) Thoracic Spine: Herniated Disc/ 
Radiculopathy; 


 (5) Lumbar-Sacral Spine: Soft Tissue Injury; 


 (6) Lumbar-Sacral Spine: Herniated 
Disc/Radiculopathy; and 


 (7) Any other "bodily injury" for which the 
New Jersey Department of Banking and 
Insurance has established standard 
courses of appropriate diagnosis and 
treatment. 


 j. "Income" means salary, wages, tips, 
commissions, fees and other earnings 
derived from work or employment.  


 k. "Income producer" means a person who, at 
the time of the "accident", was in an 
occupational status, earning or producing 
income. 


l. "Named insured" means the person or 
organization named in Item 1 of the 
Declarations and, if an individual, includes 
his or her spouse if the spouse is a resident 
of the household of the "named insured", 
except that if the spouse ceases to be a 
resident of the same household, the spouse 
shall be a "named insured" for the full term 
of the Policy in effect at the time of 
cessation of residency. If the covered "auto" 
is owned by a farm family copartnership or 
corporation, the term "named insured" also 
includes the head of the household of each 
family designated in the Policy as having a 
working interest in the farm.  


 m. "Pedestrian" means any person who is not 
occupying, using, entering into, or alighting 
from a vehicle propelled by other than 
muscular power and designed primarily for 
use on highways, rails and tracks.  


 n. "Private passenger auto" means a self-
propelled vehicle designed for use 
principally on public roads and which is one 
of the following types:  


 (1) A private passenger or station wagon 
type auto;  


 (2) A van, a pickup or panel truck or 
delivery sedan; or  


 (3) A utility auto designed for personal use 
as a camper or motor home or for family 
recreational purposes.  


A "private passenger auto" does not 
include:  


 (a) A motorcycle;  


 (b) An auto used as a public or livery 
conveyance for passengers;  


 (c) A pickup or panel truck, delivery 
sedan or utility auto customarily used 
in the occupation, profession or 
business of an "insured" other than 
farming or ranching; or  


 (d) A utility auto customarily used for the 
transportation of passengers other 
than members of the user's family or 
their guests.  
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3. The following definition is added to the 
Definitions section for Personal Injury 
Protection:  


"Eligible injured person" means:  


 a. The "named insured" and, if the "named 
insured" is an individual, any "family 
member", if the "named insured" or the 
"family member" sustains "bodily injury":  


 (1) As a result of any "accident" while 
occupying, using, entering into or 
alighting from a "private passenger 
auto"; or  


 (2) While a "pedestrian", caused by a 
"private passenger auto" or by an object 
propelled by or from a "private 
passenger auto".  


 b. Any other person who sustains "bodily 
injury": 


 (1) While, with your permission, that person 
is occupying, using, entering into or 
alighting from the covered "auto"; or 


 (2) While a "pedestrian", caused by the 
covered "auto" or as a result of being 
struck by an object propelled by or from 
the covered "auto".  


 4. The following is added to the Definitions 
section for Extended Medical Expense 
Benefits:  


 a. "Highway vehicle" means a land motor 
vehicle or trailer other than: 


 (1) A "private passenger auto"; 


 (2) A farm-type tractor or other equipment 
designed for use principally off public 
roads, while not upon public roads;  


 (3) A vehicle operated on rails or 
crawlertreads; or  


 (4) A vehicle while located for use as a 
residence or premises.  


 b. "Insured person" means:  


 (1) The "named insured" and, if the "named 
insured" is an individual, any "family 
member" of the "named insured", if the 
"named insured" or "family member" 
sustains "bodily injury":  


 (a) While occupying, using, entering into 
or alighting from a "highway vehicle"; 
or  


 (b) While a "pedestrian", caused by a 
"highway vehicle".  


(2) Any other person who sustains "bodily 
injury" while occupying a "highway 
vehicle" (other than a motorcycle or a 
vehicle while being used as a public or 
livery conveyance) if such "highway 
vehicle" is being operated by the 
"named insured" and, if the "named 
insured" is an individual, a "family 
member", or any other person using 
such "highway vehicle" with the 
permission of the "named insured"; or  


 (3) Any other person who sustains "bodily 
injury" occupying a covered "auto" if the 
covered "auto" is being operated by the 
"named insured" and, if the "named 
insured" is an individual, a "family 
member", or any other person using the 
covered "auto" with the permission of 
the "named insured".  


 5. The following is added to the Definitions 
section for Pedestrian Personal Injury 
Protection:  


 a. "Eligible injured person" means:  


A person who sustains "bodily injury" while 
a "pedestrian", caused by an "insured motor 
vehicle" or as a result of being struck by an 
object propelled by or from the "insured 
motor vehicle".  


 b. "Insured motor vehicle" means a self-
propelled motor vehicle designed for use 
principally on public roads, which is not a 
"private passenger auto" and to which the 
liability coverage of this Coverage Form 
applies. 


 



PRCINFO_DUPLEX

ON



PRCINFO_TRAY

PLAIN



PRCINFO_IMAGE

QA2230K.DOCX|9/21/2016|F|0001







Form 01-10-1421(Rev.6-01) 1 


 


 


 


New Jersey 


Personal Injury Protection Coverage 


Important Notice 


 
At Chubb, we understand that when you purchase an automobile insurance policy, you are buying protection 
and peace of mind in the event you are injured in an accident. It is, therefore, important to you that Chubb 
provide you first rate claims service. Our goal is to process claims for medically necessary treatment and 
testing quickly and fairly.  
 
This notice explains how your medical claims will be handled, including the Decision Point /Pre-certification 
requirements that you and your medical provider must follow in order to receive the maximum benefits 
provided by your policy. Please read this notice carefully.  
 
Please note: Following an accident you or your representative must call us to report your claim at  
1-800-252-4670 as quickly as possible. Treatment rendered during the first ten days following an accident 
or emergency care is not subject to pre-certification or decision point review.  
 
Please provide the following information when you notify us: 


Your policy number  
Patient’s name 
Insured’s name 
The date of the accident  
Name(s) of your medical providers  


 
DECISION POINT REVIEW AND PRE-CERTIFICATION REQUIREMENTS  
 
Please note: Under the provisions of your policy and applicable New Jersey regulations, Decision Point Reviews 
and /or Pre-certification of specified medical treatment and testing is required in order for medically 
necessary expenses to be fully reimbursable under the terms of your policy. The following questions 
and answers only provide an overview of Decision Point Reviews and Pre-certification requirements. You should 
read your policy for the actual Decision Point Review and Pre-certification requirements as well as other  
policy terms and conditions.  
 
What is a Decision Point Review?  
 
The New Jersey Department of Banking and Insurance has published standard courses of treatment for soft 
tissue injuries of the neck and back. These are called Care Paths and provide your medical provider with  
general guidelines for treatment and diagnostic testing as to these injuries. The Care Paths include 
requirements that your medical provider consult with us at certain stages in your treatment. These are 
called Decision Point Reviews.  
 
What is Pre-certification?  
 
Pre-certification is required for injuries not included in the Care Paths described above. Pre-certification 
means that a medical professional will review the request for treatment submitted by your medical provider 
to make sure that, in our opinion, you are receiving the appropriate level of medical care for your injuries. 
This does not mean that you need to obtain our approval before consulting your medical provider when you 
are injured. However, it does mean that your medical provider is required to submit a treatment plan and /or 
request approval for specified treatment and diagnostic testing (these are described in your policy) in order  
for you to receive maximum reimbursement under the policy.  
 
 
 
 
 
 
 
 
 
 
 



PRCINFO_IMAGE

1101421B.FIM|9/23/2016|N|0001



PRCINFO_DUPLEX

ON







Form 01-10-1421(Rev.6-01) 2 


 
 
 
 
 
 
 
 
 
What do I need to do to comply with the Decision Point Review and Pre-certification requirements  
in my policy?  
 
Just provide us with the name(s) of your medical providers. We will then contact them, both by phone 
and in writing, to explain the entire process. We will provide you with the same packet of information we will send  
to your medical providers.  
 
How do I know what type of treatment needs a Decision Point Review or Pre-certification?  
 
When we contact your medical provider, we will furnish complete information regarding the type of treatment  
or services requiring Decision Point Review or Pre-certification. Of course, if you would like more information 
in this regard, please contact your Claim Representative at 1-800-524-2392.  
 
Please note: Treatment in the first 10 days after an accident and emergency care is not subject to pre- 
certification or decision point review. However, for benefits to be paid in full, the treatment must be medically  
necessary. This is true in all events.  
 
How does the Decision Point Review/Pre-certification Process Work?  
 
You medical provider is responsible for supplying treatment/ Decision Point information to us, as well as 
requesting Pre-certification of treatment and diagnostic testing in accordance with the requirements of your 
policy. We will encourage your medical provider to submit a comprehensive treatment plan to us, whenever 
possible to avoid interruptions in treatment.  
 
When we receive a Decision Point Review or Pre-certification request from your medical provider (along 
with the appropriate medical documentation), your medical provider will be notified whether or not our medical  
professional agrees with the treatment plan submitted. Any denial of a treatment plan will be made by our  
Medical Director. You have the right to appeal our decision using the appeal process described below. If our 
Medical Director does not agree with the treatment plan, you still have the right to continue treatment. 
However, the expenses will not be reimbursable Linder your policy if the treatment is not medically necessary.  
 
In addition, if our Medical Director does not agree with your medical provider’s treatment plan, we may also 
request that you attend an Independent Medical Examination. If an Independent Medical Examination  
is requested, the exam will be:  
 


Scheduled within seven business days of the request (unless you agree to extend the time period);  
 


Conducted by a "health care provider’ in the same specialty as your treating medical provider; and  
 


Conducted at a location reasonably convenient to you.  
 
If an Independent Medical Examination is required, your treatment may proceed while the exam is being 
scheduled and until the results are available.  
 
How does my medical provider request a Decision Point Review or Pre-certification?  
 


Requests for Decision Point Reviews and Pre-certification of medical treatment should be directed to our 
managed care utilization review organization.  
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What happens if my medical provider does not request a Decision Point Review or Pre-certification 
of medical treatment, as required in my policy?  
 
If the requirements in your policy are not met, your expenses for medically necessary treatment and testing 
will be subject to an additional co-payment of 50%. Keep in mind that treatment which is not medically 
necessary is not reimbursable under the terms of the policy.  
 
Can my medical provider or I appeal the Decision Point Review or Pre-certification decision?  
 
Yes. When our managed care utilization review organization is unable to certify an admission, hospital stay,  
treatment plan, diagnostic test, or any other service, you or your medical provider may request reconsideration 
by a physician advisor. The reconsideration process will occur within three business days of the receipt of  
the request.  
 
When reconsideration does not resolve a difference of opinion, you or your medical provider may submit the  
case for appeal through a dispute resolution process. Our managed care utilization review organization will 
inform either you or your medical provider of the right to initiate an appeal and the procedure to do so when 
the review determination has been made. The appeal may be made to a certified Medical Review Organization 
through the American Arbitration Association.  
 
If you or your medical provider have any questions regarding medical services which have been denied, you 
can contact our managed care utilization review organization or your Claim Representative.  
 
DEDUCTIBLES AND CO-PAYMENTS  
 
What is my deductible?  
 
Medical expense benefits are subject to the deductible described below unless another deductible is indicated 
on the Declarations page of your policy.  
 


Medical Services - 20% for the amount between the applicable deductible and $5,000 per accident.  
 
What is my co-payment?  
 
As specified in your policy, the following tests or services have the co-payments indicated:  
 


Durable Medical Equipment (in excess of $50 or rental greater than 30 days) - 30% per person, per  
service 
 


Voluntary Utilization Program  
 
Should you and your medical provider choose to use the voluntary utilization network for Durable Medical  
Equipment (in excess of $50 or rental greater than 30 days), the corresponding 30% co-payment will be 
waived. Though we do not provide a network of primary healthcare providers (YOU select your primary 
medical provider), your policy does encourage you to obtain certain services and or supplies from pre- 
approved vendors. Use of these networks is strictly voluntary.  
 
Are there any other co-payments?  
 
If the Decision Point Review or Pre-certification requirements in your policy are not met, your expenses for  
medically necessary treatment and testing will be subject to an additional co-payment of 50%. Again, keep 
in mind that treatment which is not medically necessary, is not reimbursable under the terms of your policy.  
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ASSIGNMENT OF BENEFITS  
 
Can I assign my benefits?  
 
Yes, but only to a provider of service benefits. Please read the Payment of Benefits section in your policy  
carefully. All assignments are subject to all requirements, duties and conditions of the policy, including, but 
not limited to, Pre-certification, Decision Point Review, exclusions, deductibles and co-payments.  


 
NO COVERAGE IS PROVIDED BY THIS NOTICE OR THE QUESTIONS AND ANSWERS 
CONTAINED IN IT. THIS NOTICE DOES NOT REPLACE ANY OF THE PROVISIONS OF 


YOUR POLICY. YOU SHOULD READ YOUR POLICY CAREFULLY FOR COMPLETE 
INFORMATION AS TO THE TERMS OF YOUR COVERAGE. IF THERE IS ANY CONFLICT 


BETWEEN THE POLICY AND THIS SUMMARY, THE PROVISIONS OF THE POLICY SHALL 
PREVAIL. 


 
ANY PERSON WHO KNOWINGLY FILES A STATEMENT OF CLAIM CONTAINING ANY FALSE OR MISLEADING 


INFORMATION IS SUBJECT TO CRIMINAL AND CIVIL PENALTIES.  


 
Chubb  


202B Hall’s Mill Road, 
P.O. Box 1650, 


Whitehouse Station, NJ 08889 - 1650 
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


$       672


(16)7352-24-25      


1  


$ 50 30 $ 1,500 $        12


1  


$ 50 30 $ 1,500 $        20


NJ


NJ


2009 FORD           


2009 FORD           


1FMCU59399KB92981   


1FMCU59399KB92981   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


2  


$ 50 30 $ 1,500 $        12


2  


$ 50 30 $ 1,500 $        20


NJ


NJ


2009 HONDA          


2009 HONDA          


JHMFA36269S004023   


JHMFA36269S004023   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


3  


$ 50 30 $ 1,500 $        12


3  


$ 50 30 $ 1,500 $        20


NJ


NJ


2007 DODGE          


2007 DODGE          


2D4GP44L37R331888   


2D4GP44L37R331888   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


4  


$ 50 30 $ 1,500 $        12


4  


$ 50 30 $ 1,500 $        20


NJ


NJ


2009 HONDA          


2009 HONDA          


JHMFA36219S005709   


JHMFA36219S005709   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


5  


$ 50 30 $ 1,500 $        12


5  


$ 50 30 $ 1,500 $        20


NJ


NJ


2010 FORD           


2010 FORD           


1FMCU0DG4AKA53052   


1FMCU0DG4AKA53052   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


6  


$ 50 30 $ 1,500 $        12


6  


$ 50 30 $ 1,500 $        20


NJ


NJ


2009 HONDA          


2009 HONDA          


JHMFA36269S002627   


JHMFA36269S002627   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  
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POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


7  


$ 50 30 $ 1,500 $        12


7  


$ 50 30 $ 1,500 $        20


NJ


NJ


2012 FORD           


2012 FORD           


1FAHP3E27CL357596   


1FAHP3E27CL357596   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


8  


$ 50 30 $ 1,500 $        12


8  


$ 50 30 $ 1,500 $        20


NJ


NJ


2012 FORD           


2012 FORD           


1FAHP3E29CL357597   


1FAHP3E29CL357597   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


9  


$ 50 30 $ 1,500 $        12


9  


$ 50 30 $ 1,500 $        20


NJ


NJ


2012 FORD           


2012 FORD           


1FAHP3E27CL469492   


1FAHP3E27CL469492   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


10 


$ 50 30 $ 1,500 $        12


10 


$ 50 30 $ 1,500 $        20


NJ


NJ


2012 FORD           


2012 FORD           


1FAHP3E28CL470604   


1FAHP3E28CL470604   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


11 


$ 50 30 $ 1,500 $        12


11 


$ 50 30 $ 1,500 $        20


NJ


NJ


2013 FORD           


2013 FORD           


1FADP3E2XDL285678   


1FADP3E2XDL285678   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


12 


$ 50 30 $ 1,500 $        12


12 


$ 50 30 $ 1,500 $        20


NJ


NJ


2013 FORD           


2013 FORD           


1FADP3E21DL285679   


1FADP3E21DL285679   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


13 


$ 50 30 $ 1,500 $        12


13 


$ 50 30 $ 1,500 $        20


NJ


NJ


2014 FORD           


2014 FORD           


1FADP3E23EL112876   


1FADP3E23EL112876   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


14 


$ 50 30 $ 1,500 $        12


14 


$ 50 30 $ 1,500 $        20


NJ


NJ


2014 FORD           


2014 FORD           


1FADP3E22EL112884   


1FADP3E22EL112884   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


15 


$ 50 30 $ 1,500 $        12


15 


$ 50 30 $ 1,500 $        20


NJ


NJ


2014 FORD           


2014 FORD           


1FADP3E27EL220255   


1FADP3E27EL220255   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 


CA 99 23 10 13  Insurance Services Office, Inc., 2011  Page 1 of 2  
 


RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


16 


$ 50 30 $ 1,500 $        12


16 


$ 50 30 $ 1,500 $        20


NJ


NJ


2015 JEEP           


2015 JEEP           


1C4NJPBA9FD264787   


1C4NJPBA9FD264787   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


17 


$ 50 30 $ 1,500 $        12


17 


$ 50 30 $ 1,500 $        20


NJ


NJ


2015 JEEP           


2015 JEEP           


1C4NJPBA7FD264786   


1C4NJPBA7FD264786   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001
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RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


18 


$ 50 30 $ 1,500 $        12


18 


$ 50 30 $ 1,500 $        20


NJ


NJ


2015 DODGE          


2015 DODGE          


2C4RDGBG9FR664407   


2C4RDGBG9FR664407   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


19 


$ 50 30 $ 1,500 $        12


19 


$ 50 30 $ 1,500 $        20


NJ


NJ


2015 FORD           


2015 FORD           


1FADP3E22FL244285   


1FADP3E22FL244285   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


20 


$ 50 30 $ 1,500 $        12


20 


$ 50 30 $ 1,500 $        20


NJ


NJ


2015 FORD           


2015 FORD           


1FADP3E24FL244286   


1FADP3E24FL244286   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







POLICY NUMBER:  COMMERCIAL AUTO 
 CA 99 23 10 13 
 


THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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RENTAL REIMBURSEMENT COVERAGE 
 
This endorsement modifies insurance provided under the following:  
 


AUTO DEALERS COVERAGE FORM 
BUSINESS AUTO COVERAGE FORM 
MOTOR CARRIER COVERAGE FORM 
 


With respect to coverage provided by this endorsement, the provisions of the Coverage Form apply unless 
modified by the endorsement.  


This endorsement changes the policy effective on the inception date of the policy unless another date is indicated 
below.  


 


Named Insured:  


Endorsement Effective Date:  


 
SCHEDULE 


 


  Maximum Payment 
Each Covered "Auto" 


 


Coverage 


Designation Or Description 
Of Covered "Autos" To Which 


This Insurance Applies 
Any One 


Day 


No. 
Of 


Days 
Any One 
Period Premium 


Comprehensive       


Collision       


Specified 


Causes Of Loss 


      


Total Premium 


Information required to complete this Schedule, if not shown above, will be shown in the Declarations. 


 


A. This endorsement provides only those coverages 
where a premium is shown in the Schedule. It 
applies only to a covered "auto" described or 
designated in the Schedule.  


B. We will pay for rental reimbursement expenses 
incurred by you for the rental of an "auto" because 
of "loss" to a covered "auto". Payment applies in 
addition to the otherwise applicable amount of 
each coverage you have on a covered "auto". No 
deductibles apply to this coverage.  


C. We will pay only for those expenses incurred 
during the policy period beginning 24 hours after 
the "loss" and ending, regardless of the policy’s 
expiration, with the lesser of the following number 
of days:  


 1. The number of days reasonably required to 
repair or replace the covered "auto". If "loss" is 
caused by theft, this number of days is added 
to the number of days it takes to locate the 
covered "auto" and return it to you.  


INCL       


(16)7352-24-25      


21 


$ 50 30 $ 1,500 $        12


21 


$ 50 30 $ 1,500 $        20


NJ


NJ


2016 FORD           


2016 FORD           


1FADP3E29GL270898   


1FADP3E29GL270898   
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 2. The number of days shown in the Schedule.  


D. Our payment is limited to the lesser of the 
following amounts:  


 1. Necessary and actual expenses incurred.  


 2. The maximum payment stated in the Schedule 
applicable to "any one day" or "any one period".  


E. This coverage does not apply while there are spare 
or reserve "autos" available to you for your 
operations.  


 F. If "loss" results from the total theft of a covered 
"auto" of the private passenger type, we will pay 
under this coverage only that amount of your 
rental reimbursement expenses which is not 
already provided for under the Physical Damage 
Coverage Extension.  



PRCINFO_IMAGE

QA9923A.BKA|5/9/2015|N|0001







 Vehicle ID Card 
 
 
 
Name and address of Insured Effective date  


 Policy no.  
 Issued by  
 Policy Period  to  


 
If you have any questions, please contact 


 
To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
 
Thank you for choosing to insure with Chubb. 
 
 
 
Chubb  
 
 
 
 
 
 
 
 


(SEPARATE CARD AT PERFORATION BELOW) 
 


 


 
 


THIS CARD MUST BE KEPT IN THE INSURED 
VEHICLE AND PRESENTED UPON DEMAND 


 


 


 


IN CASE OF ACCIDENT: Report all accidents to your Agent/ Company as soon as 


possible.  Obtain the following information: 


1. Name and address of each driver, passenger and witness. 


2. Name and Insurance Company and policy number for each vehicle  


involved. 
 


For Notification of Commencement of Medical Treatment 


15 Mountain View Road 
P.O. Box 1616 
Warren, NJ 07059-1616 
1-800-233-8785 


AT ANY TIME, IN CASE OF EMERGENCY 
CALL THIS NUMBER 1-800-252-4670 


 


 
 
 


(16)7352-24-25


12-14-2016 12-14-2017


12-14-16


CHUBB INSURANCE COMPANY OF NEW JERSEY


(215)640-1000       


CHUBB GROUP OF INSURANCE COMPANIES                
436 WALNUT STREET                                 
PHILADELPHIA, PA  19106                           


NEW JERSEY SCHOOLS DEVELOPMENT
AUTHORITY                     
P.O. BOX 991                  
TRENTON NJ 08625              
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PRCINFO_DUPLEX

ON



PRCINFO_TRAY

CARDSTOCK







 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


(SEPARATE CARD AT PERFORATION BELOW) 


 
   IV2A (1-96) 


NEW JERSEY INSURANCE IDENTIFICATION CARD 
 


 
 


CO NUMBER COMPANY 


 


 
POLICY NUMBER EFFECTIVE DATE EXPIRATION DATE 


    


YEAR MAKE/ MODEL VEHICLE IDENTIFICATION NUMBER 


 
  


INSURED 


 
SEE IMPORTANT NOTICE ON REVERSE SIDE 


 
Authorized 
Representative 


 


 


12-14-2016 12-14-2017


02        


901  


FLEET


NEW JERSEY SCHOOLS DEVELOPMENT      
P.O. BOX 991                        
TRENTON, NJ 08625                   


(16)7352-24-25


CHUBB INSURANCE COMPANY OF NEW JERSEY        
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 Vehicle ID Card 
 
 
 
Name and address of Insured Effective date  


 Policy no.  
 Issued by  
 Policy Period  to  


 
If you have any questions, please contact 


 
To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
 
Thank you for choosing to insure with Chubb. 
 
 
 
Chubb  
 
 
 
 
 
 
 
 


(SEPARATE CARD AT PERFORATION BELOW) 
 


 


 
 


THIS CARD MUST BE KEPT IN THE INSURED 
VEHICLE AND PRESENTED UPON DEMAND 


 


 


 


IN CASE OF ACCIDENT: Report all accidents to your Agent/ Company as soon as 


possible.  Obtain the following information: 


1. Name and address of each driver, passenger and witness. 


2. Name and Insurance Company and policy number for each vehic le  


involved. 
 


For Notification of Commencement of Medical Treatment 


15 Mountain View Road 
P.O. Box 1616 
Warren, NJ 07059-1616 
1-800-233-8785 


AT ANY TIME, IN CASE OF EMERGENCY 
CALL THIS NUMBER 1-800-252-4670 


 


 
 
 


(16)7352-24-25


12-14-2016 12-14-2017


12-14-16


CHUBB INSURANCE COMPANY OF NEW JERSEY


(215)640-1000       


CHUBB GROUP OF INSURANCE COMPANIES                
436 WALNUT STREET                                 
PHILADELPHIA, PA  19106                           


NEW JERSEY SCHOOLS DEVELOPMENT
AUTHORITY                     
P.O. BOX 991                  
TRENTON NJ 08625              
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CBIDNJB.FIM|8/18/2016|F|0001



PRCINFO_DUPLEX

ON







 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


(SEPARATE CARD AT PERFORATION BELOW) 


 
   IV2A (1-96) 


NEW JERSEY INSURANCE IDENTIFICATION CARD 
 


 
 


CO NUMBER COMPANY 


 


 
POLICY NUMBER EFFECTIVE DATE EXPIRATION DATE 


    


YEAR MAKE/ MODEL VEHICLE IDENTIFICATION NUMBER 


 
  


INSURED 


 
SEE IMPORTANT NOTICE ON REVERSE SIDE 


 
Authorized 
Representative 


 


 


12-14-2016 12-14-2017


02        


901  


FLEET


NEW JERSEY SCHOOLS DEVELOPMENT      
P.O. BOX 991                        
TRENTON, NJ 08625                   


(16)7352-24-25


CHUBB INSURANCE COMPANY OF NEW JERSEY        
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 Vehicle ID Card 
 
 
 
Name and address of Insured Effective date  


 Policy no.  
 Issued by  
 Policy Period  to  


 
If you have any questions, please contact 


 
To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
 
Thank you for choosing to insure with Chubb. 
 
 
 
Chubb  
 
 
 
 
 
 
 
 


(SEPARATE CARD AT PERFORATION BELOW) 
 


 


 
 


THIS CARD MUST BE KEPT IN THE INSURED 
VEHICLE AND PRESENTED UPON DEMAND 


 


 


 


IN CASE OF ACCIDENT: Report all accidents to your Agent/ Company as soon as 


possible.  Obtain the following information: 


1. Name and address of each driver, passenger and witness. 


2. Name and Insurance Company and policy number for each vehic le  


involved. 
 


For Notification of Commencement of Medical Treatment 


15 Mountain View Road 
P.O. Box 1616 
Warren, NJ 07059-1616 
1-800-233-8785 


AT ANY TIME, IN CASE OF EMERGENCY 
CALL THIS NUMBER 1-800-252-4670 


 


 
 
 


(16)7352-24-25


12-14-2016 12-14-2017


12-14-16


CHUBB INSURANCE COMPANY OF NEW JERSEY


(215)640-1000       


CHUBB GROUP OF INSURANCE COMPANIES                
436 WALNUT STREET                                 
PHILADELPHIA, PA  19106                           


NEW JERSEY SCHOOLS DEVELOPMENT
AUTHORITY                     
P.O. BOX 991                  
TRENTON NJ 08625              
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PRCINFO_DUPLEX

ON







 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


(SEPARATE CARD AT PERFORATION BELOW) 


 
   IV2A (1-96) 


NEW JERSEY INSURANCE IDENTIFICATION CARD 
 


 
 


CO NUMBER COMPANY 


 


 
POLICY NUMBER EFFECTIVE DATE EXPIRATION DATE 


    


YEAR MAKE/ MODEL VEHICLE IDENTIFICATION NUMBER 


 
  


INSURED 


 
SEE IMPORTANT NOTICE ON REVERSE SIDE 


 
Authorized 
Representative 


 


 


12-14-2016 12-14-2017


02        


901  


FLEET


NEW JERSEY SCHOOLS DEVELOPMENT      
P.O. BOX 991                        
TRENTON, NJ 08625                   


(16)7352-24-25


CHUBB INSURANCE COMPANY OF NEW JERSEY        
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 Vehicle ID Card 
 
 
 
Name and address of Insured Effective date  


 Policy no.  
 Issued by  
 Policy Period  to  


 
If you have any questions, please contact 


 
To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
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We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
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To Our Policyholder, 
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Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
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To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
 
Thank you for choosing to insure with Chubb. 
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To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
please contact your independent Chubb agent or broker. 
 
Thank you for choosing to insure with Chubb. 
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To Our Policyholder, 
 
We are pleased to have the opportunity to provide your automobile insurance. 
 
Below is your Insurance Identification Card.  We ask that you keep it in the vehicle indicated on the card at all 
times; which in certain states is required by law. 
 
If you have any questions about your Chubb Automobile Policy, or about any of our other insurance programs, 
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CNA Paramount Excess Liability


Insured Name


NEW JERSEY SCHOOLS DEVELOPMENT 
AUTHORITY
32 E FRONT ST
TRENTON, NJ 08608-2106


Policy Number


FFX 6011649215


Policy Period


12/14/2016 to 12/14/2017


Producer Information


THE SAFEGARD GROUP, INC
100 GRANITE DR
STE 205
MEDIA, PA 19063


Producer Processing Code


470-054340


CNA Branch


PHILADELPHIA
Three Radnor Corporate Center, 100 Matsonford Road
Suite 200
Radnor, PA 19087


Claim Services


To file a claim contact us at:


Email: HPReports@CNA.com


Fax#: 800-446-8632


Phone Number: 866-909-5343


Mailing Address: Monoline Umbrella
CNA Claims Reporting
P.O. Box 8317
Chicago, IL 60680-8317
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CNA Paramount Excess Liability
Policyholder Notice


POLICYHOLDER NOTICE – NEW JERSEY PLIGA


IMPORTANT INFORMATION


"PLIGA" SURCHARGE


FOR OUR NEW JERSEY


COMMERCIAL LINES POLICYHOLDERS


Your policy premium includes a New Jersey Property – Liability Insurance Guaranty Association (PLIGA) 
surcharge. 


PLIGA protects consumers from insurance company insolvencies. The cost of this guaranty fund is assessed to 
all insurance companies in New Jersey; and in compliance with Department of Insurance Order No. A14-109, it 
is passed along to individual consumers via this surcharge.


The surcharge is 0.70% of your premium for all property/liability coverage except for life insurance, accident 
and health insurance, workers' compensation insurance, title insurance, annuities, surety bonds, credit 
insurance, mortgage guaranty insurance, municipal bond coverage, fidelity insurance, investment return 
assurance, ocean marine insurance, and pet health insurance.


For purposes of this surcharge and in compliance with New Jersey Insurance Department Regulation N.J.S.A. 
17:30A-8a (3), the declarations page of this policy is the "premium bill."


If you have questions about the New Jersey – Liability Insurance Guaranty Association or this surcharge, please 
contact your independent CNA agent.


Form No: Policy No:
Policy Effective Date:


Underwriting Company: 


FFX 6011649215
Policyholder Notice Page: 1 of 1


Continental Ins. Co, 333 S Wabash Ave, Chicago, IL 60604


CNA62848NJ (02-2016)
12/14/2016


Policy Page: 3 of 18
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CNA Paramount Excess Liability
Policyholder Notice


NOTICE – OFFER OF TERRORISM COVERAGE; DISCLOSURE OF PREMIUM


IMPORTANT INFORMATION


NOTICE – OFFER OF TERRORISM COVERAGE;


DISCLOSURE OF PREMIUM


THIS NOTICE DOES NOT FORM A PART OF THE POLICY, GRANT ANY COVERAGE OR CHANGE THE TERMS 
AND CONDITIONS OF ANY COVERAGE UNDER THE POLICY.


The Named Insured is hereby notified that under the Terrorism Risk Insurance Act, as extended and 
reauthorized ("Act"), the Named Insured has a right to purchase insurance coverage of losses arising out of 
acts of terrorism, as defined in Section 102(1) of the Act, subject to all applicable policy provisions. The 
Terrorism Risk Insurance Act established a federal program within the Department of the Treasury, under which 
the federal government shares, with the insurance industry, the risk of loss from future terrorist attacks.


This Notice is designed to alert the Named Insured to coverage restrictions and to certain terrorism provisions in 
the policy. If there is any conflict between this Notice and the policy (including its endorsements), the 
provisions of the policy (including its endorsements) apply.


CHANGE IN THE DEFINITION OF A CERTIFIED ACT OF TERRORISM


The Act applies when the Secretary of the Treasury certifies that an event meets the definition of an act of 
terrorism. Originally, the Act provided that to be certified, an act of terrorism must cause losses of at least five 
million dollars and must have been committed by an individual or individuals acting on behalf of any foreign 
person or foreign interest to coerce the government or population of the United States. However, the 2007 
re-authorization of the Act removed the requirement that the act of terrorism must be committed by or on 
behalf of a foreign interest, and now certified acts of terrorism may encompass, for example, a terrorist act 
committed against the United States government by a United States citizen, when the act is determined by the 
federal government to be "a certified act of terrorism."


In accordance with the Act, the Insurer is required to offer the Named Insured the ability to purchase coverage 
for losses resulting from an act of terrorism that is certified under the federal program. The other provisions of 
this policy, including nuclear, war or military action exclusions, will still apply to such an act.


DISCLOSURE OF FEDERAL PARTICIPATION IN PAYMENT OF TERRORISM LOSSES


The Department of the Treasury will pay a share of terrorism losses insured under the federal program. In 
2015, the federal share equals 85% of that portion of the amount of such insured losses that exceeds the 
applicable insurer retention, and shall decrease by 1 percentage point per calendar year until equal to 80%.


LIMITATION ON PAYMENT OF TERRORISM LOSSES


If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance Act exceed 
$100 billion in a Program Year (January 1 through December 31), the Treasury shall not make any payment for 
any portion of the amount of such losses that exceeds $100 billion.


Further, this coverage is subject to a limit on the Insurer’s liability pursuant to the federal law where, if 
aggregate insured losses attributable to terrorist acts certified under the Act exceed $100 billion in a Program 
Year (January 1 through December 31) and the Insurer has met its insurer deductible under the Act, the Insurer 
shall not be liable for the payment of any portion of the amount of such losses that exceeds $100 billion. In 
such case, insured losses up to that amount are subject to pro rata allocation in accordance with procedures 
established by the Secretary of the Treasury.
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CNA Paramount Excess Liability
Policyholder Notice


CONFIRMATION OF ACCEPTANCE OF COVERAGE


In accordance with the Act, the Insurer offered the Named Insured coverage for losses resulting from an act of 
terrorism that is certified under the federal program. This notice confirms that the Named Insured has chosen to 
accept the Insurer’s offer of coverage for certified acts of terrorism. The policy's other provisions, including 
nuclear, war or military action exclusions, will still apply to such an act. The premium charge for terrorism 
coverage is shown separately on the Declarations.
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CNA Paramount Excess Liability
Policyholder Notice


POLICYHOLDER NOTICE – OFAC REQUIREMENTS


POLICYHOLDER NOTICE


CNA Commercial Insurance


CNA Plaza 38S-420


Chicago, IL 60685-0001


Regarding Your: CNA Commercial Insurance Coverage


Dear CNA Policyholder:


Ethics and proper business conduct has been the cornerstone of CNA since 1897. While much has changed 
during the last century, our commitment to these core values has not wavered. We strongly believe that proper 
business conduct is more than the practice of avoiding wrong; it is also a matter of choosing to do right. 
Nowhere is this more essential than helping in the fight against terrorism. As such, we are committed to 
complying with U.S. Department of Treasury Office of Foreign Asset Control (OFAC) requirements.


Through a variety of laws, OFAC administers and enforces economic sanctions against countries and groups of 
individuals, such as terrorists and narcotics traffickers. These laws prohibit all United States citizens (including 
corporations and other entities) and permanent residents from engaging in transactions with sanctioned 
countries and with individuals and entities on the Specially Designated Nationals (SDN) list. Because all U.S. 
citizens and companies are subject to this law, we wanted to be sure you were aware of its scope and 
restrictions. If you haven't already done so, you may want to consider discussing this issue with your legal 
counsel to ensure you are in compliance.


For insurance companies, accepting premium from, issuing a policy to, insuring property of, or making a claim 
payment to an individual or entity that is the subject of U.S.-imposed economic sanctions or trade embargoes 
usually are violations of these laws and regulations. Fines for violating OFAC requirements can be substantial. 
CNA has established an OFAC compliance program part which includes the use of exclusionary policy language. 
We believe this makes good business sense for CNA and you.


The purpose of this letter is to advise you that your renewal policy includes OFAC exclusionary policy language, 
which may reduce or eliminate certain coverage. Specifically, if it is determined that your policy violates certain 
Federal or State laws or regulations, such as the U.S. list of Specially Designated Nationals or Blocked Persons 
(organizations or individuals associated with terrorist groups) any term or condition of your policy will be null 
and void to the extent it violates the applicable laws or regulations of the United States.


We're sure you share our commitment to compliance and thank you for your cooperation.
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CNA Paramount Excess Liability
Policy Declarations


POLICY DECLARATIONS


Named Insured and Mailing Address


Named Insured:


NEW JERSEY SCHOOLS DEVELOPMENT 
AUTHORITY


Mailing Address:


32 E FRONT ST
TRENTON, NJ 08608-2106


Policy Information Producer Information


Policy Number:  6011649215


Renewal of:  


Insurer’s Name and Address:


Continental Ins. Co
333 S Wabash Ave
Chicago, IL 60604


Producer:


THE SAFEGARD GROUP, INC
100 GRANITE DR
STE 205
MEDIA, PA 19063


Producer Code: 470-054340


Policy Period


12/14/2016 to 12/14/2017 at 12:01 a.m. Standard Time at your mailing address.


Limits of Insurance


Each Incident Limit $15,000,000


Aggregate Limit $15,000,000


Policy Aggregate Limit $15,000,000


Self-Insured Retention


Self-Insured Retention $0
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CNA Paramount Excess Liability
Policy Declarations


Schedule of Underlying Insurance


Underlying Insurer 
Policy Number 
Policy Period 
Note: Underlying Insurance Coverages Limits of Insurance


Controlling Underlying 
Policy:


Travelers Property 
Casualty Insurance Co


ZUP-41M19672-16-NF


12/14/2016 to 
12/14/2017


 


Layer 1


Umbrella Liability Each Occurrence Limit


Aggregate Limit


Products/Completed Operations 
Aggregate Limit


Personal and Advertising Injury 
Liability Limit


ALAE


$15,000,000


$15,000,000


$15,000,000


$15,000,000


Outside Limits


Excess of various 
underlying primary 
insurance


Controlling Underlying Policy


Controlling Underlying Insurer Controlling Underlying Policy Number Policy Period


Travelers Property Casualty 
Insurance Co


ZUP-41M19672-16-NF 12/14/2016 to 12/14/2017


Forms and Endorsements Attached to this Policy


See SCHEDULE OF FORMS AND ENDORSEMENTS


Premium


Minimum Earned Premium 0% of the Total Premium


Total Premium $15,248.00


Premium includes the following amount for Certified Acts of 
Terrorism Coverage


$150
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CNA Paramount Excess Liability
Policy Declarations


Premium


New Jersey Property & Liability Insurance Guaranty 
Association Surcharge


$98.00


Notices


Notice to insurer


Address: CNA Claims Reporting
P.O. Box 8317
Chicago, IL 60680-8317


Fax #: 800-446-8632


Email Address: HPReports@CNA.com
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CNA Paramount Excess Liability
Policy Schedule


SCHEDULE OF FORMS AND ENDORSEMENTS (Continued)


Endorsement
Number


Form Name Form Number Form Edition 
Date


SCHEDULE OF FORMS AND ENDORSEMENTS


Endorsement
Number


Form Name Form Number Form Edition 
Date


1 PROFESSIONAL SERVICES EXCLUSION ENDORSEMENT CNA75518XX 03-2015


2 AMENDMENT OF OTHER INSURANCE CONDITION 
ENDORSEMENT


CNA84441XX 01-2016


3 NEW JERSEY PROPERTY-LIABILITY INSURANCE 
GUARANTY ASSOCIATION SURCHARGE


CNA85530NJ 04-2016


POLICYHOLDER NOTICE OFAC REQUIREMENTS CNA76614XX 03-2015


NOTICE - OFFER OF TERRORISM COVERAGE, 
DISCLOSURE OF PREMIUM


CNA75532XX 01-2015


POLICYHOLDER NOTICE PLIGA SURCHARGE NEW 
JERSEY


CNA62848NJ 02-2016


POLICY DECLARATIONS CNA75503XX 03-2015


PARAMOUNT EXCESS LIABILITY POLICY CNA75502XX 03-2015


PAYMENT PLAN SCHEDULE CNA84401XX 12-2015
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CNA Paramount Excess Liability
Policy Schedule


PAYMENT PLAN SCHEDULE


PAYMENT PLAN SCHEDULE


IT IS AGREED THAT THE TOTAL PREMIUM SHOWN IN THE DECLARATIONS OF THIS POLICY IS PAYABLE 
AS FOLLOWS:


Effective Date Premium


Total Cost $15,248.00
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CNA Paramount Excess Liability
Policy


PARAMOUNT EXCESS LIABILITY POLICY


I.


A.


B.


II.


A.


1.


2.


a.


b.


B.


III.


A.


1.


Various provisions in this Policy restrict coverage. Read the entire Policy carefully to determine rights, duties 
and what is and is not covered.


The “Insurer” refers to the insurer providing this insurance as set forth on the Declarations of this Policy. Words 
and phrases that appear in bold have special meaning. Refer to the section entitled DEFINITIONS.


COVERAGE


The Insurer will pay on behalf of the insured those damages in excess of the underlying limits.  Coverage 
under this Policy shall attach only after the full amount of the underlying limits have been exhausted 
through payment in legal currency of covered loss under all underlying insurance by the underlying insurer
or the Named Insured.


Coverage under this Policy shall then apply in conformance with the terms and conditions of the controlling 
underlying policy except for the premium, limit of insurance, deductible, retentions or any other term or 
condition in the controlling underlying policy which is inconsistent with any term or condition of this Policy.  
In the event of any inconsistent terms or conditions in the controlling underlying policy, the terms and 
conditions of this Policy control.


Nothing will obligate the Insurer to:


provide coverage that is not also provided by every underlying insurance policy; or


investigate, pay or defend any claim or suit before the underlying insurance is exhausted by payment of 
damages to which this Policy applies.


EXCLUSIONS


This insurance does not apply to:


ASBESTOS


any actual or alleged injury or damage arising out of any actual, threatened or alleged exposure at 
any time to asbestos; or


any actual or alleged loss, cost or expense that may be awarded or incurred:


by reason of a claim for any such injury or damage; or


in complying with a governmental direction or request to test for, monitor, clean up, remove, 
contain or dispose of asbestos.


SUB-LIMITED COVERAGES


any coverage provided in any underlying insurance subject to a sub-limit.


LIMIT OF INSURANCE


Multiple insureds, claims, claimants


The limits of insurance shown in the Declarations of this Policy and the rules below fix the most the 
Insurer will pay regardless of the number of:


insureds;
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CNA Paramount Excess Liability
Policy


2.


3.


B.


1.


2.


C.


D.


IV.


A.


B.


C.


claims made or suits brought against the insured; or


persons or organizations making claims or bringing suits.


Aggregate Limit


Subject to the Each Incident limit, the limit of insurance shown in the Declarations of this Policy as the 
Aggregate limit is the most that the Insurer will pay as damages under this Policy, regardless of the 
length of the policy period.  However, the Aggregate limit of insurance:


will not apply to damages covered by the controlling underlying policy to which an aggregate limit 
does not apply, provided that all other underlying insurance also does not apply an aggregate limit; 
and


will apply in the same manner as the aggregate limit of the controlling underlying policy applies, 
provided that all other underlying insurance also applies the aggregate limit in the same manner.


Policy Aggregate Limit


This provision C. only applies if an amount is shown in the Declarations as the Policy Aggregate limit.


Subject to the Each Incident limit and Aggregate limit, the Policy Aggregate limit is most the Insurer will 
pay as damages under this Policy, except for damages because of auto liability covered by all applicable 
policies listed in the Schedule of Underlying Insurance under which the limits of insurance of all such 
policies are not aggregated.


Each Incident Limit


Subject to the Aggregate limit and Policy Aggregate limit, the limit of insurance shown in the 
Declarations of this Policy as the Each Incident limit is the most the Insurer will pay as damages arising 
out of any one incident under this Policy.


If the limits of insurance under this Policy are exhausted by payment of damages, the Insurer’s obligations 
shall be deemed completely fulfilled and extinguished.


CONDITIONS


Changes to the Policy


None of the terms and conditions of this Policy will be waived, changed or modified except by written 
endorsement issued by the Insurer to form a part of this Policy.


Financial Impairment


Bankruptcy, rehabilitation, receivership, liquidation or other financial impairment of the Named Insured
or an underlying insurer shall neither relieve nor increase any of the Insurer’s obligations under this 
Policy.


In the event there is diminished recovery or no recovery available to the Named Insured as a result of 
financial impairment of an underlying insurer, the coverage under this Policy shall apply only in excess 
of the underlying limits.  Under no circumstances shall the Insurer be required to drop down and replace 
the underlying limits, or assume the obligations of the Named Insured or the financially impaired insurer.


Maintenance of Underlying Insurance


While this Policy is in force the first Named Insured listed in the Declarations agrees that the underlying 
insurance and renewals and replacements thereof shall be maintained, without alterations of terms or 
conditions, in full effect during the term of this Policy, except for reduction or exhaustion of the limits 
of insurance in the underlying insurance, provided that such reduction or exhaustion is solely the result
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CNA Paramount Excess Liability
Policy


D.


E.


V.


A.


of payment of damages to which this Policy applies.


If the first Named Insured listed in the Declarations fails to maintain underlying insurance, this condition 
shall not invalidate this Policy. However, in the event of such failure, the Insurer will only be liable to 
the same extent as if such underlying insurance was in full force and effect without alteration of its 
terms and conditions.


If, subsequent to the inception date of this Policy, there is a change to any underlying insurance which 
expands coverage, then this Policy shall become subject to such change only if and to the extent the 
Insurer agrees to such change by written endorsement to this Policy.


The underlying limits shall not be deemed depleted by payment of a sub-limit under any underlying 
insurance (whether or not such sub-limit erodes the limits generally available to all claims).


Notices


Where notice is permitted or required by the controlling underlying policy, the insureds have the same 
rights and obligations to notify the Insurer under this Policy, except that the notice shall be submitted in 
writing to the Insurer at the address set forth in the Declarations of this Policy.


Other Insurance


If the insured is entitled to be indemnified or otherwise insured in whole or in part for any damages or 
defense costs by any other insurance which otherwise would have been indemnified in whole or in part 
by this Policy, the limits of insurance specified in the Declarations of this Policy shall apply in excess of, 
and shall not contribute to such other insurance.


DEFINITIONS


For purposes of this Policy, words in bold face type, whether expressed in the singular or the plural, have the 
meaning set forth below.


Asbestos means the mineral in any form whether or not the asbestos was at any time airborne as a fiber, 
particle or dust, contained in or formed a part of a product, structure or other real or personal property, carried 
on clothing, inhaled or ingested, or transmitted by any other means.


Controlling underlying policy means the policy or policies designated as such in the Declarations.


Damages has the same definition as that term or the equivalent term in the controlling underlying policy.  If not 
so defined, damages means the actual damages the insured is legally obligated to pay, either through final 
adjudication or settlement, of all claims covered by this Policy.  Damages include defense costs if the underlying 
insurance specifies that limits are reduced by defense costs.


Defense costs has the same definition as that term or the equivalent term in the controlling underlying policy.  If 
not so defined, defense costs means the reasonable and necessary expenses and costs incurred in the 
investigation and defense of any claim or suit.


Incident has the same definition as that term or the equivalent term in the controlling underlying policy.  If not 
so defined, incident means an accident, event, occurrence, offense, wrongful act or other similar trigger of 
coverage as defined in the controlling underlying policy.


Named Insured means any person or entity listed as such in the Declarations and any person or entity qualifying 
as a Named Insured under the controlling underlying policy.


Other insurance means any:


valid and collectible policy of insurance;
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CNA Paramount Excess Liability
Policy


B.


C.


self insurance; or


indemnity agreement by which an insured arranges for funding or transferring its liabilities


that provides coverage that this Policy also provides.  Other insurance does not include underlying insurance or 
any policy that was bought specifically to apply in excess of the limits of insurance shown in the Declarations 
of this Policy.


Sub-limit means a limit that is lower than the underlying limits.


Underlying insurance means policies of insurance listed in the Schedule of Underlying Insurance including 
renewal or replacement of such insurance which is neither more restrictive nor more broad than that listed in 
the Schedule of Underlying Insurance.


Underlying insurer means any insurer providing the underlying insurance.  It does not include any insurer whose 
policies were purchased specifically to be in excess of this policy.


Underlying limits means the limits designated as such in the Schedule of Underlying Insurance.


IN WITNESS WHEREOF, the Insurer has caused this Policy to be signed by the Insurer’s Chairman and 
Secretary, but this Policy shall not be binding upon the Insurer unless completed by the attachment of the 
Declarations of this Policy and signed by the Insurer’s duly authorized representative if required.


 


Chairman of the Board Secretary
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CNA Paramount Excess Liability
Policy Endorsement


PROFESSIONAL SERVICES EXCLUSION ENDORSEMENT


I.


A.


B.


II.


This endorsement modifies insurance provided under the following:


PARAMOUNT EXCESS AND UMBRELLA LIABILITY POLICY


PARAMOUNT UMBRELLA LIABILITY POLICY


PARAMOUNT EXCESS LIABILITY POLICY


It is understood and agreed as follows:


If this endorsement is attached to the:


PARAMOUNT EXCESS AND UMBRELLA LIABILITY POLICY, then under EXCLUSIONS, the section 
entitled Coverage A – Excess Follow Form Liability and Coverage B – Umbrella Liability Exclusions; or


PARAMOUNT UMBRELLA LIABILITY POLICY, then under EXCLUSIONS, the section entitled Coverage A 
– Umbrella Liability Exclusions;


is amended by the addition of the following new exclusion:


Professional Services


any liability arising out of the actual or alleged rendering of, or failure to render, any professional 
services by the Insured or any other person for whose acts the Insured is legally responsible.


If this endorsement is attached to the PARAMOUNT EXCESS LIABILITY POLICY, then the section entitled 


EXCLUSIONS is amended by the addition of the exclusion set forth in paragraph I. above, except that the 


bolded word “Insured” is deleted in its entirety and replaced with “insured.”


All other terms and conditions of the policy remain unchanged.


This endorsement, which forms a part of and is for attachment to the policy issued by the designated Insurers, 
takes effect on the Policy Effective Date of said policy at the hour stated in said policy, unless another 
effective date (the Endorsement Effective Date) is shown below, and expires concurrently with said policy 
unless another expiration date is shown below.  
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CNA Paramount Excess Liability
Policy Endorsement


AMENDMENT OF OTHER INSURANCE CONDITION ENDORSEMENT


This endorsement modifies insurance provided under the following:


PARAMOUNT EXCESS LIABILITY POLICY


It is understood and agreed as follows:


The Other Insurance CONDITION and Other Insurance DEFINITION are deleted in their entirety.


However, if there is no provision for Other Insurance in the controlling underlying policy, then this endorsement 


does not apply.


All other terms and conditions of the policy remain unchanged.


This endorsement, which forms a part of and is for attachment to the policy issued by the designated Insurers, 
takes effect on the Policy Effective Date of said policy at the hour stated in said policy, unless another 
effective date (the Endorsement Effective Date) is shown below, and expires concurrently with said policy 
unless another expiration date is shown below.  
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CNA Paramount Excess Liability
Policy Endorsement


NEW JERSEY PROPERTY-LIABILITY INSURANCE GUARANTY ASSOCIATION SURCHARGE


This endorsement modifies insurance provided under:


FOLLOWING FORM EXCESS LIABILITY POLICY


It is understood and agreed as follows:


Item 7. Premium of the Declarations includes New Jersey Property-Liability Insurance Guaranty Association 
Surcharge of $98.00


All other terms and conditions of the policy remain unchanged.


This endorsement, which forms a part of and is for attachment to the policy issued by the designated Insurers, 
takes effect on the Policy Effective Date of said policy at the hour stated in said policy, unless another 
effective date (the Endorsement Effective Date) is shown below, and expires concurrently with said policy 
unless another expiration date is shown below.  
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ACE American Insurance Company Excess Liability Insurance 
Policy Declarations 


 
 


This Policy is issued by the stock insurance company listed above (herein "Insurer"). 
 


UNLESS OTHERWISE PROVIDED IN THE FOLLOWED POLICY, THIS POLICY IS A CLAIMS MADE POLICY 
WHICH COVERS ONLY CLAIMS FIRST MADE AGAINST THE INSUREDS DURING THE POLICY PERIOD. PLEASE 
READ THIS POLICY CAREFULLY. 


 


Policy No. XEO G23688414 003 


Item 1. 


 
Insured Company: 
Principal Address: 


 


New Jersey Schools Development Authority 


1 W State Street 
P.O Box 991 
Trenton  NJ 08608 


 
Item 2. 


 
Coverages Provided: 
 


 
Excess Liability Insurance Policy 


 
Item 3. 


 
Followed Policy: 
Insurer: 
Policy Number: 


 
EPL Pak Premier 


National Union Fire Insurance Company of Pittsburgh, PA 


02-842-74-96 


 
Item 4. 


 
Policy Period: 


From 12:01 A.M. 12/14/2016 To 12:01 A.M. 12/14/2017 
 


            (Local time at the address shown in Item 1.) 


 
Item 5. 


 
Aggregate Limit of Liability: 


 
 


  


$10,000,000  for all Loss under all Coverages combined. 


Item 6. 
 


$62,157.00   Annual Premium 
$      372.94   NJ PLIGA 
$62,529.94   Total Premium Due 


 
  Discovery Period Premium: 12 months for 100% of the Policy Period Premium 


Item 7. NOTICE TO INSURER 


A. Notice of Claim, Wrongful Act or Loss: 


ACE USA 
P.O. Box 5105 
Scranton, PA 18505-0518 
Fax: 877-746-4641 
Email address for submitting Management Liability Claims, 
ManagementLiabilityFirstNotice@acegroup.com 
Email address for all other correspondence, 
ApolloProRiskACEIncoming@acegroup.com 
 


B. All other notices: 


ACE USA, Professional Risk 
Attention: Chief Underwriting Officer 
1133 Avenue of the Americas, 32


nd
 Floor 


New York, NY 10036 
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Item 8. Schedule of Underlying Policies: 


 
 
Insurer 
 


 
Policy 
Number 
 


 
 
Limits 
 


 
Primary or 
Excess 
 


 
Policy 
Period 
 


National Union Fire Insurance Company 
of Pittsburgh, PA 


02-842-74-96 15,000,000 Primary 12/14/2016 to 12/14/2017 


 


 
Item 9. 


 
Prior Or Pending Proceeding Date: 12/14/2014 


 


 
 
THESE DECLARATIONS, TOGETHER WITH THE COMPLETED AND SIGNED APPLICATION AND THE POLICY 
FORM ATTACHED HERETO, CONSTITUTE THE INSURANCE POLICY. 
 
 
 
 
 
 
Date:                      
                       MO/DAY/YR. 
  


 Authorized Representative 
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ACE American Insurance Company Excess Liability 
Insurance Policy 


 
I. INSURING CLAUSE 
 


The Insurer agrees to provide insurance coverage to the Insureds in accordance with the terms and conditions 
of the Followed Policy, except as otherwise provided herein. 


 
II. LIMIT OF LIABILITY 


 
A. It is expressly agreed that liability for any covered Loss shall attach to the Insurer only after: 
 


1.  the insurer(s) of the Underlying Policies; 
2.  another insurer;  
3.  the Insureds; or, 
4.  any other person or entity, 
  
shall have paid the full amount of the Underlying Limit and the full amount of the retention, if any, 
applicable to the primary Underlying Policy has been paid.  Nothing in this subsection shall preclude the 
Insurer of this Policy from considering any of the other terms, conditions, limitations and exclusions of this 
Policy or the Followed Policy, in determining whether any Loss is covered under this Policy.  The Insurer 
shall then be liable to pay only covered Loss in excess of such Underlying Limit up to its Aggregate Limit 
of Liability as set forth in Item 5 of the Declarations. 


 
B. In the event and only in the event of the reduction or exhaustion of the Underlying Limit by reason of the 


payment of Loss otherwise covered hereunder, then this policy shall, subject to the Aggregate Limit of 
Liability set forth in Item 5 of the Declarations: (i) in the event of reduction, pay excess of the reduced 
Underlying Limit, and (ii) in the event of exhaustion, continue in force as primary insurance; provided 
always that in the latter event this policy shall only pay excess of the retention applicable to the 
exhausted primary Underlying Policy, which retention shall be applied to any subsequent Loss in the 
same manner as specified in such primary Underlying Policy. 


 
III. DEFINITIONS 
 


A. The terms "Insurer", "Followed Policy", "Underlying Policies", "Policy Period" and "Aggregate Limit of 
Liability” have the meanings attributed to them in the Declarations. 


 
B.   The term "Underlying Limit" means an amount equal to the aggregate of all limits of liability as set forth in 


Item 8 of the Declarations for all Underlying Policies, plus the uninsured retention, if any, applicable to the 
Underlying Policy. 


 
IV. UNDERLYING INSURANCE 
 


A. This policy is subject to the same representations as are contained in the Application for the Followed 
Policy and the same terms, definitions, conditions, exclusions and limitations (except as regards the 
premium, the limits of liability, the policy period and except as otherwise provided herein) as are 
contained in or as may be added to the Followed Policy.  In no event shall this policy grant broader 
coverage than would be provided by the Followed Policy. 


 
B. If  the Underlying Policies are not  maintained in full effect during the Policy Period, the Insurer shall not 


be liable under this policy to a greater extent than it would have been had such Underlying Policies been 
so maintained. 


 
 C.     If during the Policy Period or any Discovery Period the terms and conditions of the Followed Policy are   


changed in any manner, the Insureds shall give to the Insurer written notice of the full particulars thereof 
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as soon as practicable.  This policy shall become subject to any such changes, provided that the 
Insureds shall pay any additional premium reasonably required by the Insurer for such changes. 
If the terms or conditions of the Followed Policy are changed in any manner or differ in any respect from 
the binder for such Followed Policy, the Insurer shall have 30 days after receipt of the Followed Policy 
containing such changes to provide written objection to such changes.  If such written objection is 
provided, such changes shall not apply to this policy and no coverage related to such changes shall 
apply.  If such written objection is not provided within the time frame captioned above, such changes 
shall apply. 
 


          D.   This policy shall follow the terms and conditions of any Prior or Pending Proceeding Exclusion, Prior or      
Pending Litigation Exclusion, or similar exclusion in the Followed Policy, but with respect to the 
application of such exclusion to this policy, the Prior or Pending Proceeding Date set forth in Item 9 of 
the Declarations shall apply.  
 


V. GENERAL CONDITIONS 
 
A. Discovery Period Premium:  If the Insureds elect a discovery period or extended reporting period 


("Discovery Period") as set forth in the Followed Policy following the cancellation or non-renewal of this 
policy, the Insureds shall pay to the Insurer the additional premium set forth in Item 6 of the 
Declarations. 


 
B. Notice:  All notices under this policy shall be given as provided in the Followed Policy and shall be 


properly addressed to the appropriate party at the respective address as shown in the Declarations. 
 
C. Claim Participation:  The Insurer shall be given the opportunity to effectively associate with the Insureds 


in the investigation, settlement or defense of any Claim even if the Underlying Limit has not been 
exhausted. 
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SIGNATURES 
 


Named Insured 


New Jersey Schools Development Authority 
Endorsement Number 


1 


Policy Symbol 


XEO 
Policy Number 


G23688414 003 
Policy Period 


12/14/2016  to 12/14/2017 
Effective Date of Endorsement 


12/14/2016 


Issued By (Name of Insurance Company) 


ACE American Insurance Company 


 


 


THE ONLY SIGNATURES APPLICABLE TO THIS POLICY ARE THOSE REPRESENTING THE COMPANY 
NAMED ON THE FIRST PAGE OF THE DECLARATIONS. 
 
 


By signing and delivering the policy to you, we state that it is a valid contract. 
 


 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA (A stock company) 


BANKERS STANDARD FIRE AND MARINE COMPANY (A stock company) 


BANKERS STANDARD INSURANCE COMPANY (A stock company) 


ACE AMERICAN INSURANCE COMPANY (A stock company) 


ACE PROPERTY AND CASUALTY INSURANCE COMPANY (A stock company) 


INSURANCE COMPANY OF NORTH AMERICA (A stock company) 


PACIFIC EMPLOYERS INSURANCE COMPANY (A stock company) 


ACE FIRE UNDERWRITERS INSURANCE COMPANY (A stock company) 


WESTCHESTER FIRE INSURANCE COMPANY (A stock company) 


 
436 Walnut Street, P.O. Box 1000, Philadelphia, Pennsylvania 19106-3703 


 
 
 


 
 


 
 


 


  


 Authorized Representative 
 


CC-1K11h (03/14)   
 


 







 


 


 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 


 
Named Insured 


New Jersey Schools Development Authority 
Endorsement Number 


2 


Policy Symbol 


XEO 
Policy Number 


G23688414 003 
Policy Period 


12/14/2016  to 12/14/2017 
Effective Date of Endorsement 


12/14/2016 


Issued By (Name of Insurance Company) 


ACE American Insurance Company 


 


 


Notice Amended 


 
It is agreed that the Notice section of the Policy is amended by adding the following: 
 


Notwithstanding anything in this section to the contrary, written Claim notices may also be transmitted via email      
to the following address: 


 
 


ACEClaimsFirstNotice@acegroup.com 
 
 
All other terms and conditions of this Policy remain unchanged. 


 
 


  


 Authorized Representative 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 


 
Named Insured 


New Jersey Schools Development Authority 
Endorsement Number 


3 


Policy Symbol 


XEO 
Policy Number 


G23688414 003 
Policy Period 


12/14/2016  to 12/14/2017 
Effective Date of Endorsement 


12/14/2016 


Issued By (Name of Insurance Company) 


ACE American Insurance Company 


 
NON-CONCURRENT – ALL SUB-LIMITS 


 
It is agreed that: 
 
1.  Section I, INSURING CLAUSE, is amended to add the following: 
  
 However, the Insurer shall not provide coverage to the Insureds in accordance with any of the terms or conditions 


of any Underlying Policy that affords any coverage which the Underlying Policy sub-limits. 
 
2. Section II, LIMIT OF LIABILITY, is amended to add the following: 
 


Notwithstanding any provision to the contrary, this policy shall recognize reduction or exhaustion of the limit of 
liability of any Underlying Policy that affords any coverage which the Underlying Policy sub-limits.   


 
 
 
 
 
 
 
 
All other terms and conditions of this Policy remain unchanged. 
 


  


 Authorized Representative 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 


 
Named Insured 


New Jersey Schools Development Authority 
Endorsement Number 


4 


Policy Symbol 


XEO 
Policy Number 


G23688414 003 
Policy Period 


12/14/2016  to 12/14/2017 
Effective Date of Endorsement 


12/14/2016 


Issued By (Name of Insurance Company) 


ACE American Insurance Company 


 
WAIVER OF APPLICATION ENDORSEMENT 


 
In consideration of the premium paid, it is agreed that the policy is amended by adding the following to Section V, 
GENERAL CONDITIONS, as follows: 


 
 Any and all references to an application in this policy shall include the application or proposal described 


below.  The Insurer has relied upon all statements, warranties and other information and documents 
contained in or submitted with such other application or proposal as if they were submitted directly to the 
Insurer using its own application form. 


 


 


                          Type of Application/Proposal: Public Officials and Employment Practices Renewal Application 
 
                          Carrier:                AIG 
 
                          Date Signed:              08/16/2016  
 
 


 


 


 


 


 


 


All other terms and conditions remain unchanged.  


  


 Authorized Representative 
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  TRADE OR ECONOMIC SANCTIONS ENDORSEMENT 
 


 Named Insured Endorsement Number  


 New Jersey Schools Development Authority 5  


 Policy Symbol Policy Number Policy Period Effective Date of Endorsement  


 XEO G23688414 003 12/14/2016 to 12/14/2017 12/14/2016  


 Issued By (Name of Insurance Company)  


 ACE American Insurance Company  


 
 


 


 
 
 


                THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 


                     


 


This insurance does not apply to the extent that trade or economic sanctions or similar laws or regulations prohibit us 
from providing insurance, including, but not limited to, the payment of claims.  All other terms and conditions of policy 
remain unchanged. 
 


       Authorized Agent 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 


 
Named Insured 


New Jersey Schools Development Authority 
Endorsement Number 


6 


Policy Symbol 


XEO 
Policy Number 


G23688414 003 
Policy Period 


12/14/2016  to 12/14/2017 
Effective Date of Endorsement 


12/14/2016 


Issued By (Name of Insurance Company) 


ACE American Insurance Company 


 
 


False Claims Act Exclusion 


 
It is agreed that Exclusions section of the Policy is amended by adding the following additional exclusion:  


 alleging, based upon, arising out of, or attributable to, or directly or indirectly resulting from the False    
Claims Act (31 U.S.C. §§ 3729-3733), or any similar provision of any federal, state, local or foreign law, or 
any amendments thereto; 


 
 
All other terms and conditions of this Policy remain unchanged. 
 


  


 Authorized Representative 
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U.S. Treasury Department’s Office 


Of Foreign Assets Control (“OFAC”) 


Advisory Notice to Policyholders 


 


   


 This Policyholder Notice shall not be construed as part of your policy and no coverage is provided by this 
Policyholder Notice nor can it be construed to replace any provisions of your policy. You should read your 
policy and review your Declarations page for complete information on the coverages you are provided. 


 


   
 This Notice provides information concerning possible impact on your insurance coverage due to directives 


issued by OFAC. Please read this Notice carefully. 
 


   
 The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based on   


Presidential declarations of "national emergency". OFAC has identified and listed numerous: 
 


   


   Foreign agents;  
   Front organizations;  
   Terrorists;  
   Terrorist organizations; and  
   Narcotics traffickers;  


   
 as "Specially Designated Nationals and Blocked Persons". This list can be located on the United States 


Treasury's web site – http//www.treas.gov/ofac. 
 


   
 In accordance with OFAC regulations, if it is determined that you or any other insured, or any person or     


entity claiming the benefits of this insurance has violated U.S. sanctions law or is a Specially Designated 
National and Blocked Person, as identified by OFAC, this insurance will be considered a blocked or          
frozen contract and all provisions of this insurance are immediately subject to OFAC. When an insurance   
policy is considered to be such a blocked or frozen contract, no payments nor premium refunds may be    
made without authorization from OFAC. Other limitations on the premiums and payments also apply. 


 


   
   
   


 PF-17914a (04/16) Reprinted, in part, with permission of Page 1 of 1  
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Chubb Producer Compensation 
Practices & Policies 


 
Chubb believes that policyholders should have access to information about Chubb's practices and policies related                       
to the payment of compensation to brokers and independent agents.  You can obtain that information by                      
accessing our  website  at http://www.aceproducercompensation.com or by calling the  following toll-free  telephone     
number:  
1-866-512-2862. 
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POLICYHOLDER NOTICE


91222 (9/16)


Thank you for purchasing insurance from a member company of American International 
Group, Inc. (AIG).  The AIG member companies generally pay compensation to brokers and 
independent agents, and may have paid compensation in connection with your policy.  You 
can review and obtain information about the nature and range of compensation paid by AIG 
member companies to brokers and independent agents in the United States by visiting our 
website at www.aig.com/producer-compensation  or by calling 1-800-706-3102.







Congratulations on purchasing your employment practices liability insurance policy from AIG, one of the premier writers of 
commercial insurance. Your policy offers many outstanding features, including coverage for claims arising from violations of 
Title VII of the Civil Rights Act of 1964; the Americans with Disabilities Act (ADA); the Age Discrimination in Employment Act 
(ADEA); the Equal Pay Act of 1963 (EPA); and the Rehabilitation Act of 1973 (REHAB ACT). 


As a AIG policyholder, you have the confidence of knowing that your claims will be handled by experienced claims 
professionals. In addition, our panel counsel is comprised of leaders in employment practices law throughout the country. The 
services of these law firms are available to you at preferred AIG rates. 


Additionally, our package includes loss-control services included automatically for all eligible insureds through EPL Pak   Premier. 
This insurance offering features access to our online EPL Risk Manager located at www.EPLriskmanager.com , designed 
exclusively for AIG EPL insureds by the attorneys at Littler Mendelson, the nation's largest labor and employment law firm. This 
web link is exclusive to AIG EPL insurance policyholders and is available at no additional cost. To register, you can log into the 
site with your policy number. The site offers tools and resources including: 


Employment Law Reference Manuals (5000+ pages) 


50 State Analysis of Key Employment Laws 


Preventing Unlawful Harassment Guide 


Preventing Employment Class Actions Manual 


Discounts on Employment Law Training 


Human Resources Form Library 


Sample Employee Handbooks 


Employment Law Email Alerts 


Employment Law Policies 


Hire & Fire Manual


All forms and materials may be downloaded and customized. To view a short video tour of the risk management products and 
services available, please visit: http://eplriskmanager.com/take_tour.php. As a AIG policyholder, you also receive ten free seats 
to Littler Mendelson's monthly webinar series on preventing harassment in the workplace and discounts on over 40 
employment law training courses.  For additional information on these services you may contact Brian McMillan at Littler 
Mendelson at bmcmillan@littler.com or visit www.littler.com.


To complement these offerings, we continue to offer our risk management solutions provided by Jackson Lewis, LLP, a premier 
employment law firm with offices throughout the United States, including: 


Unlimited Access to the Jackson Lewis Toll Free Risk Management Hotline: (866) 614-0744
One hour legal consultation with a Jackson Lewis attorney on any topic
Seminars on topical issues of employment law, recent litigation development, and training 
Email subscription to The Jackson Lewis Newsletter, which highlights employment practices developments 
and trends 
Email updates regarding significant legislative actions, judicial decisions, and other changes which may impact 
your business 
Access to a self-audit checklist and a pre-termination checklist, which will assist companies in identifying 
potential vulnerability to employment claims
Attendance at CAAB 1825 sexual harassment training in California


To learn more, please contact Paul Siegel  at siegelp@jacksonlewis.com, Wendy Mellk at mellkw@jacksonlewis.com  or view a 
free demonstration of training at www.jacksonlewis.com , or under the online training section or at 
www.workplaceanswers.com


Your decision to purchase coverage through AIG has provided your organization with powerful advantages in managing your 
business.  We thank you for choosing AIG and look forward to a continuing successful relationship. If you have any questions 


or would like additional information, please contact your broker, a AIG representative or email us at executiveliability@AIG.com.


AIG is the marketing name for the worldwide property-casualty and general insurance operations of AIG Property Casualty Inc. 
For additional information, please visit our website at http://www.aig.com . All products are written by insurance company 
subsidiaries or affiliates of AIG Property Casualty Inc. Coverage may not be available in all jurisdictions and is subject to actual 
policy language. Non-insurance products and services may be provided by independent third parties. Certain coverage may be 
provided by a surplus lines insurer. Surplus lines insurers do not generally participate in state guaranty funds and insureds are 
therefore not protected by such funds.


January 11, 2017







Financial Lines


Putting Experts By Your Side


EPL Pak  Premier®


Controlling employment practices liability exposures while 
keeping pace with employment litigation trends and regulatory 
changes is a major challenge for all employers. AIG gives its 
employment practices liability (EPL) policyholders a unique 
advantage with EPL Pak Premier, industry-leading loss 
prevention offerings. The suite is a combination of training, loss 
control and risk management tools designed to help our clients 
manage employment practices risks. EPL Pak Premier's 
resources are exclusive to AIG, and provide our EPL 
policyholders with access to expertise and materials from two 
of the nation's foremost employment and labor law firms, Littler 
Mendelson, P.C. and Jackson Lewis LLP.


Employment Practices Training, Loss Prevention and 
Risk Management


EPL Pak Premier now includes instant access to 
www.eplriskmanager.com, which provides first-in-class risk 
management tools and resources from Littler Mendelson, a leading 
employment and labor law firm. Materials available include essentials 
to manage your workforce and reduce exposure to employment 
related liability including:


Handbooks and Policies: Sample employee handbook and policies 
to help implement best employment practices, including 
supplemental information for all 50 states
Forms Library: A library of commonly used human resource 
forms, which can be customized, to ease your administrative 
burden
Workforce Guides: A hiring and firing guide to help employers 
mitigate the risks of these critical phases of the employment 
relationship and step-by-step guides to prevent harassment, 
including information to help address and resolve incidents and 
lessen potential liability
Legal Reference Materials: Over 3,000 pages of employment law 
reference manuals providing insights on timely topics ranging 
from layoffs, downsizing, and furloughs, to workplace violence, 
discrimination, and employment class actions. Includes a 
state-by-state assessment of employment laws and regulations


EPL Pak Premier gives you access to expertise and resources from 
two of the nation's foremost employment and labor law firms, Littler 
Mendelson, P.C. and Jackson Lewis LLP.







EPL Pak  Premier


Financial Lines


State of the Art Enhancements


Bring on tomorrow


To learn more about EPL Pak Premier services:


E-mail: Visit: Contact:
FinancialLines@aig.com www.aig.com Your insurance broker


®


American International Group, Inc. (AIG) is a leading international insurance organization serving customers in more than 130 
countries. AIG companies serve commercial, institutional, and individual customers through one of the most extensive 
worldwide property- casualty networks of any insurer. In addition, AIG companies are leading providers of life insurance and 
retirement services in the United States. AIG common stock is listed on the New York Stock Exchange and the Tokyo Stock 
Exchange. 


Additional information about AIG can be found at www.aig.com | YouTube: www.youtube.com/aig | Twitter: 
@AIG_LatestNews | LinkedIn: www.linkedin.com/company/aig


AIG is the marketing name for the worldwide property-casualty, life and retirement, and general insurance operations of 
American International Group, Inc. For additional information, please visit our website at www.aig.com. All products and 
services are written or provided by subsidiaries or affiliates of American International Group, Inc. Products or services may 
not be available in all countries, and coverage is subject to actual policy language. Non-insurance products and services may 
be provided by independent third parties. Certain property-casualty coverages may be provided by a surplus lines insurer. 
Surplus lines insurers do not generally participate in state guaranty funds, and insureds are therefore not protected by such 
funds. 


These state-of-the-art enhancements complement EPL Pak Premier's 
original package of risk management solutions from Jackson Lewis, 
LLP, which include:


Legal Consultation: A one-hour legal consultation on human 
resources and employment law issues, such as how specific laws 
impact personnel decisions and potential exposure to liability
Liability Updates: Access to the Jackson Lewis e-Newsletter and 
e-updates spotlighting important workplace law news and trends. 
Alerts on significant legislative actions, judicial decisions and 
other changes with potential impact on our insured's business
Checklists: Self-audit and pre-termination checklists to help 
insureds identify vulnerabilities and safely navigate risky terrain
Special California State Training: CA AB 1825 training, enabling 
companies with 50 or more employees in California to fulfill their 
mandate of providing sexual harassment training for supervisors 
every two years


EPL Pak Premier also includes Alternative Employment Dispute 
Resolution Programs from EDR Systems at preferred rates. EDR 
Systems will assist to resolve employee disputes internally and 
prevent time and money in litigation. The professionals at EDR 
Systems have more than 50 years of combined experience in human 
resource management, strategic planning, change management, and 
employee relations. They support a wide variety of businesses of all 
sizes, from national, multi-unit retail operations, to single-facility 
manufacturers, to professional firms.
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PUBLIC OFFICIALS AND EMPLOYMENT PRACTICES LIABILITY POLICY


MuniPro


POLICY NUMBER:


DECLARATIONS


PUBLIC ENTITY:


ADDRESS:


TO:
(At 12:01 AM Standard Time at the Address of the Public Entity stated in ITEM 1.)


ITEM 4.


ITEM 1.


ITEM 2. POLICY PERIOD: FROM:


ITEM 3. LIMIT OF LIABILITY Aggregate


Employment Practices Violation


Each Employment Practices Violation(b) DEDUCTIBLE:


Each Wrongful Act other than an


68929 (10/97)


(a) DEDUCTIBLE: 


REPLACEMENT OF POLICY NUMBER:


A capital stock company


NOTICE: THIS IS A CLAIMS MADE FORM. EXCEPT TO SUCH EXTENT AS MAY OTHERWISE 
BE PROVIDED HEREIN, THE COVERAGE OF THIS POLICY IS GENERALLY LIMITED TO 
LIABILITY FOR ONLY THOSE CLAIMS THAT ARE FIRST MADE AGAINST THE INSUREDS 
DURING THE POLICY PERIOD AND REPORTED IN WRITING TO THE INSURER PURSUANT TO 
THE TERMS HEREIN. PLEASE READ THE POLICY CAREFULLY AND DISCUSS THE COVERAGE 
THEREUNDER WITH YOUR INSURANCE AGENT OR BROKER. 


NOTICE: THE DEDUCTIBLE FOR THIS POLICY SHALL APPLY TO BOTH DAMAGES AND 
DEFENSE COSTS. 


  7283009


02-842-74-96 02-843-18-72


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


1 WEST STATE STREET
PO BOX 991
TRENTON, NJ 08625


December 14, 2016 December 14, 2017


$15,000,000


$100,000


$100,000


                 National Union Fire Insurance Company of Pittsburgh, Pa.


All rights reserved.
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ADDITIONAL COVERED OPERATIONSITEM 7.


68929 (10/97)


(This policy is issued only by the insurance company indicated below.)


ITEM 5.


ITEM 6. NAME AND ADDRESS OF THE COMPANY (hereinafter "Company")


Housing AuthorityPort Authority


Utility AuthorityTransit Authority


Water/Sewer Authority


PREMIUM:


  7283009


$223,088 + $1,339 NJ Surcharge


National Union Fire Insurance Company of Pittsburgh, Pa.
175 Water Street
New York, NY 10038-4969


Premium for Certified Acts of Terrorism Coverage under Terrorism Risk Insurance
Act, as amended (TRIA):$1,657 included in policy premium. Any
coverage provided for losses caused by an act of terrorism as defined by TRIA
(TRIA Losses) may be partially reimbursed by the United States under a formula
established by TRIA as follows: 84% of TRIA Losses in excess of the insurer
deductible mandated by TRIA, the deductible to be based on a percentage of the
insurer's direct earned premiums for the year preceding the act of terrorism.


A copy of the TRIA disclosure sent with the original quote is attached hereto.


SAFEGARD GROUP INC THE
100 GRANITE DRIVE, SUITE 205
MEDIA, PA 19063


All rights reserved.







POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM INSURANCE COVERAGE


(RIGHT TO PURCHASE COVERAGE)


COPY OF DISCLOSURE SENT WITH ORIGINAL QUOTE


Insured Name:


Policy Number:
Policy Period Effective Date From: To:


96555 (1/15)


You are hereby notified that under the Terrorism Risk Insurance Act, as amended, that you 
have a right to purchase insurance coverage for losses resulting from acts of terrorism.  As 
defined in Section 102(1) of the Act: The term "act of terrorism" means any act or acts 
that are certified by the Secretary of the Treasury-in consultation with the Secretary of 
Homeland Security, and the Attorney General of the United States-to be an act of 
terrorism; to be a violent act or an act that is dangerous to human life, property, or 
infrastructure; to have resulted in damage within the United States, or outside the United 
States in the case of certain air carriers or vessels or the premises of a United States 
mission; and to have been committed by an individual or individuals as part of an effort to 
coerce the civilian population of the United States or to influence the policy or affect the 
conduct of the United States Government by coercion.


YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR 
LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE 
PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER A FORMULA 
ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER 
EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH AS AN EXCLUSION FOR 
NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED STATES GOVERNMENT 
GENERALLY REIMBURSES 85% THROUGH 2015; 84% BEGINNING ON JANUARY 1, 
2016; 83% BEGINNING ON JANUARY 1, 2017; 82% BEGINNING JANUARY 1, 2018; 
81% BEGINNING JANUARY 1, 2019 and 80% BEGINNING ON JANUARY 1, 2020, OF 
COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED 
DEDUCTIBLE PAID BY THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE 
PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED BELOW AND DOES NOT 
INCLUDE ANY CHARGES FOR THE PORTION OF LOSS THAT MAY BE COVERED BY THE 
FEDERAL GOVERNMENT UNDER THE ACT.


YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS 
AMENDED, CONTAINS A $100 BILLION CAP THAT LIMITS U.S. GOVERNMENT 
REIMBURSEMENT AS WELL AS INSURERS' LIABILITY FOR LOSSES RESULTING FROM 
CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY ONE 
CALENDAR YEAR EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR 
ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE REDUCED.


02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


December 14, 2016 December 14, 2017


2015 National Association of Insurance Commissioner
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AUTHORIZED REPRESENTATIVE


COUNTERSIGNED ATCOUNTERSIGNATURE DATE


SECRETARY PRESIDENT


IN WITNESS WHEREOF, the Company has caused this policy to be signed on the 
Declarations Page by its President, a Secretary and a duly authorized representative of the 
Company.


SAFEGARD GROUP INC THE
100 GRANITE DRIVE, SUITE 205
MEDIA, PA 19063


  7283009
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PUBLIC OFFICIALS AND EMPLOYMENT PRACTICES LIABILITY POLICY


1. INSURING AGREEMENTS


2. DEFENSE PROVISIONS


1


3. DEFINITIONS


(a)


(b)


(a)


(b)


(c)


MuniPro


A capital stock company


To pay on behalf of the Insured all sums which the Insured shall become legally 
obligated to pay as Damages resulting from any Claim first made against the 
Insured during the Policy Period or the Discovery Period (if applicable) and 
reported to the Company pursuant to the terms of this policy for any Wrongful Act 
of the Insured in the performance of duties for the Public Entity.


In consideration of the premium charged, and in reliance upon the statements in the 
Application attached hereto and made a part hereof, and subject to the Limit of Liability 
stated in Item 3 of the Declarations and the terms and conditions contained herein, the 
Company and the Insured agree as follows:


The Company shall, in addition to the Limit of Liability, appoint an attorney 
and defend any Claim against the Insured alleging a Wrongful Act, even if 
such Claim is groundless, false or fraudulent; and pay on behalf of the 
Insured Defense Costs.


The Company shall not be obligated to pay any Damages or Defense Costs 
or to undertake or continue defense of any Claim after the Limit of Liability 
has been exhausted by payment of Damages or after deposit of the 
applicable limit of the Company's liability in a court of competent 
jurisdiction, and in such case the Company shall have the right to withdraw 
from the further defense thereof by tendering control of said defense to the 
Insured.


The Insured shall not admit liability or settle any Claim or incur any cost or 
expense without the written consent of the Company. The Company shall 
have the right to make such investigation and negotiations and, with the 
written consent of the Public Entity, such settlement of any Claim as the 
Company deems expedient. If the Public Entity refuses to consent to any 
settlement recommended by the Company,  the Insured shall thereafter 
negotiate or defend such Claim independently of the Company and the 
liability of the Company shall not exceed the amount for which the Claim 
could have been settled plus Defense Costs incurred with the Company's 
consent up to the date of such refusal.


"Arising Out Of" means originating from, having its origin in, growing out of, 
flowing from, incident to or having connection with, whether directly or 
indirectly;


"Claim" means a judicial proceeding alleging a Wrongful Act that is filed 
against an Insured in a court of law or equity and which seeks Damages or 
other relief. Claim shall also mean an administrative proceeding alleging a 
Wrongful Act, provided an enforceable award of Damages can be made 
against an Insured at the administrative proceeding.


                 National Union Fire Insurance Company of Pittsburgh, Pa.


All rights reserved.







(d)


(e)


(1)


(2)


(3)


(4)


(5)


(6)


(7)


(8)


(9)


(10)


(f) "Insured" means the Public Entity and:


(1)
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(c)


(2)


Retaliation (including lockouts);


"Defense Costs" means reasonable and necessary fees, costs, and expenses 
incurred by the Company, or incurred by the Insured with the written 
consent of the Company, (including premiums for any appeal bond, 
attachment bond, or similar bond but without any obligation to apply for or 
furnish any such bond) resulting from the investigation, adjustment, defense, 
and appeal of a Claim against any Insured; provided, however, that Defense 
Costs do not include salaries of employees or officers of the Company.


"Employment Practice Violation(s)" means any actual or alleged:


wrongful dismissal, discharge or termination (either actual or 
constructive) of employment, including breach of an implied contract:


harassment (including sexual harassment whether "quid pro quo", 
hostile work environment or otherwise);


discrimination, (including but not limited to discrimination based upon 
age gender, race, color, national origin, religion, sexual orientation or 
preference, pregnancy or disability);


employment-related misrepresentation(s) to an employee or applicant
for employment with the Public Entity;


wrongful failure to employ or promote;


wrongful deprivation of career opportunity, wrongful demotion or 
negligent employee evaluation, including the giving of negative or 
defamatory statements in connection with an employee reference;


wrongful discipline;


failure to grant tenure;


failure to provide or enforce adequate or consistent policies and 
procedure relating to any Employment Practices Violation;


all persons who were, now are or shall be lawfully elected or 
appointed officials or employees while acting for or on behalf of the 
Public Entity;


"Damages" means a monetary judgment or settlement agreed to with the 
consent of the Company.


commissions, boards, or other units, and members and employees 
thereof, operated by and under the jurisdiction of such Public Entity 
and within an apportionment of the total operating budget indicated 
in the application for this policy;


violation of an individual's civil rights relating to any of the above but 
only if the Employment Practices Violation relates to an employee or 
applicant for employment with the Public Entity whether direct, 
indirect, intentional or unintentional.


(11) 


All rights reserved.







(3)


(4)


(g)


(h)


(i)


(j)


EXTENSIONS4.


3


EXCLUSIONS5.


This policy does not apply to any Damages or Claim:
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volunteers acting for or on behalf of, and at the request and under 
the direction of, the Public Entity;


"Policy Period" means the period from the inception date of this policy 
shown in Item 2 of the Declarations to the earlier of the expiration date 
shown in Item 2 of the Declarations or the effective date of cancellation of 
this policy.


officials and employees of the Public Entity appointed at the request 
of the Public Entity to serve with an outside tax exempt entity.


"Public Entity" means the municipality, governmental body, department or 
unit which is named in Item 1 of the Declarations.


"Retaliation" means a wrongful act of an Insured relating to or alleged to be 
in response to any of the following activities: (1) the disclosure or threat of 
disclosure by an Employee of the Public Entity to a superior or to any 
governmental agency of any act by an Insured which act is alleged to be a 
violation of any federal, state, local or foreign law, common or statutory, or 
any rule or regulation promulgated thereunder: (2) the actual or attempted 
exercise by an Employee of the Public Entity of any right that such 
employee has under law, including rights under workers' compensation laws, 
the Family and Medical Leave Act, the Americans with Disabilities Act or any 
other law relating to Employee rights; (3) the filing of any claim under the 
Federal False Claims Act or any other federal, state, local or foreign 
"whistle-blower" law; (4) Strikes by Employees of the Public Entity or (5) 
political affiliation:


"Wrongful Act" means any actual or alleged breach of duty, neglect, error, 
misstatement, misleading statement, omission or Employment Practices 
Violation by an Insured solely in the performance of duties for the Public 
Entity.


Subject otherwise to the terms hereof, the policy shall cover Claims made against 
the estates, heirs, or legal representatives of deceased Insureds, and the legal 
representatives of Insureds in the event of an Insured's incompetency, insolvency 
or bankruptcy, who were Insureds at the time the Wrongful Acts upon which such 
Claims are based were committed.


Subject otherwise to the terms hereof, this policy shall cover Claims made against 
the lawful spouse (whether such status is derived by reason of statutory law, 
common law or otherwise of any applicable jurisdiction in the world) of an Insured
for all Claims arising solely out of his or her status as the spouse of an Insured,
including a Claim that seeks damages recoverable from martial community 
property, property jointly held by the Insured and the spouse, or property 
transferred from the Insured to the spouse; provided, however, that this extension 
shall not afford coverage for any Claim for any Wrongful Act of the spouse, but 
shall apply only to Claims Arising Out of the Wrongful Acts of an Insured, subject 
to the policy's terms, conditions and exclusions. 


All rights reserved.







(a)


(b)


(c)


(d)


(e)


(f)


(g)


(h)


(i)
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(1)


alleging fraud, dishonesty or criminal acts or omissions; however, the 
Insured shall be reimbursed for the reasonable amount which would have 
been collectible under this policy if such allegations are not subsequently 
proven;


seeking relief or redress in any form other than Damages, or attorney's fees, 
costs or expenses which the insured shall become obligated to pay as a 
result of an adverse judgment or settlement for a Claim seeking such relief; 
however, the Company shall defend such a Claim in accordance with Clause 
2, subject to a Policy Period aggregate limit of $100,000. This limit shall be 
part of the Limit of Liability stated in Item 3 of the  Declarations.


Arising Out Of (1) false arrest, detention or imprisonment, (2) libel, slander 
or defamation of character, (3) assault or battery, (4) malicious prosecution 
or abuse of process, (5) wrongful entry or eviction, or invasion of any right 
of privacy, (6) any allegation relating to the foregoing exclusions 5(c)(1) 
through 5(c)(5) that an Insured negligently employed, investigated, 
supervised or retained any person, or based on an alleged practice, custom 
or policy and including, without limitation, any allegation that the violation 
of a civil right caused or resulted from such Damages or Claim;


Arising Out Of (1) bodily injury to, or sickness, disease, emotional distress or 
death of any person, (2) damage to or destruction of any property, including 
the loss of use thereof, (3) any allegation relating to the foregoing 
exclusions 5(d)(1) through 5(d)(2) that an Insured negligently employed, 
investigated, supervised or retained a person, or based on an alleged 
practice, custom or policy and including, without limitation, any allegation 
that the violation of a civil right caused or resulted from such Damages or 
Claim;


Arising Out Of inverse condemnation, temporary or permanent taking, 
adverse possession or dedication by adverse use;


Arising Out of strikes, riots or civil commotions;


Arising Out Of the failure to effect or maintain any insurance or bond, which 
shall include, but not be limited to, insurance provided by self-insurance 
arrangements, pools, self-insurance trusts, captive insurance companies, 
retention groups, reciprocal exchanges or any other plan or agreement of 
risk transfer or assumption; however, the Company will defend such a Claim 
but without obligation to pay Damages;


Arising Out Of the gaining in fact of any profit or advantage to which the 
Insured is not legally entitled; the return of taxes, assessments, penalties 
fines or fees; any award of salary, wages or earnings;


alleging, Arising Out Of, based upon, attributable to, or in any way involving, 
directly or indirectly;


the actual, alleged or threatened discharge, dispersal, release or 
escape of Pollutants, or


All rights reserved.







(2)


(j)


5


(k)


(l)


(n)


(m)


(o)


(p)
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(q)


any direction or request to test for, monitor, clean up, remove, 
contain, treat, detoxify or neutralize Pollutants.


"Pollutants" include, but are not limited to, any solid, liquid, gaseous or 
thermal irritant or contaminant, including smoke, vapor, soot, fumes, acids, 
alkalis, chemicals, asbestos, lead and Waste. "Waste" includes, but is not 
limited to, materials to be recycled, reconditioned or reclaimed;


Arising Out Of the planning, construction, maintenance, operation or use of 
any nuclear reactor, nuclear waste storage or disposal site or any other 
nuclear facility, or the transportation of nuclear material;


Arising Out Of a breach of fiduciary duty, responsibility or obligation in 
connection with any employee benefit or pension plan, or to any amount 
due under any fringe benefit or retirement program; however, the Company 
will defend such a Claim but will have no obligation to furnish any benefits 
due or pay Damages;


brought by or on behalf of one Insured against another Insured, however, as 
respects any Claim alleging an Employment Practices Violation, this 
exclusion shall only apply to cross-claims or counterclaims brought by one 
Insured against another Insured;


Arising Out Of the operation of or activities of any schools, airports, transit 
authorities, hospitals, clinics, nursing homes or other health care operations, 
utilities, housing authorities, jails or detention facilities, law enforcement 
agencies or fire fighting authorities unless specifically included in Item 7 of 
the Declarations or by endorsement attached;


Arising Out of breach of contract, except this exclusion shall not apply to 
any Claim alleging an Employment Practices Violation;


for fines, penalties, or punitive, exemplary or the multiplied portion of 
multiplied Damages; however, only where permitted by law, this policy shall 
cover, subject to all the terms, conditions and exclusions contained herein, 
up to $50,000 punitive, exemplary or the multiplied portion of multiplied
Damages, as part of and not in addition to the Limit of Liability of the 
Company otherwise afforded by this policy;


arising from all pending or prior litigation or hearing as well as future 
Claims Arising Out Of said pending or prior litigation or hearing. If this 
policy is a renewal of a policy issued by the Company, this exclusion shall 
only apply with respect to a pending or prior litigation or hearing prior to 
the effective date of the first policy issued and continuously renewed by the 
Company;


Arising Out Of, based upon or attributable to the facts alleged, or to the 
same or related Wrongful Acts alleged or contained, in any Claim which has 
been reported, or in any circumstances of which notice has been given, 
under any policy of which this policy is a renewal or replacement or which 
it may succeed in time; 


All rights reserved.







(r)


This policy does not apply to any Damages or Claim:


(s)


(t)


(b)


(u)


(a)


LIMIT OF LIABILITY6.
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(c)


The following exclusions shall also apply to any Claim alleging an Employment 
Practices Violation(s)


Arising Out Of any obligations pursuant to any worker's compensation, 
disability benefits, unemployment compensation, unemployment insurance, 
retirement benefits, social security benefits or similar law; provided, 
however, this exclusion shall not apply to a Claim for Retaliation;


Arising Out Of any violation of the Employee Retirement Income Security 
Act of 1974, the Fair Labor Standards Act (except the Equal Pay Act), the 
National Labor Relations Act, the Worker Adjustment and Retaining 
Notification Act, the Consolidated Omnibus Budget Reconciliation Act, the 
Occupational Safety and Health Act, any rules or regulations of the 
foregoing promulgated thereunder and amendments thereto or any similar 
provisions of any federal, state, local or foreign statutory law or common 
law; provided however, this exclusion shall not apply to a Claim for 
Retaliation;


If additional Claims are subsequently made which Arise Out Of the same 
Wrongful Act or series of continuous, repeated or interrelated Wrongful Acts 
as Claims already made and reported to the Company, then all such Claims, 
whenever made, shall be considered first made within the Policy Period or 
the Discovery Period in which the earliest Claim Arising Out Of such 
Wrongful Act or series of continuous, repeated or interrelated Wrongful Acts 
was first made and reported to the Company, and all such Claims shall be 
subject to one such Limit of Liability.


Arising Out Of any costs or liability incurred by any Insured to modify any 
building, property or facility to make said building, property or facility more 
accessible or accommodating to any disabled person as mandated by the 
Americans With Disabilities Act of 1992, and as amended, or any similar 
federal, state or local law, regulation or ordinance.


The total liability of the Company for all Damages arising from all Claims 
made against the Insured during the Policy Period and during the Discovery 
Period, if applicable, shall not exceed the Limit of Liability stated in Item 3 of 
the Declarations. The inclusion herein of more than one Insured shall not 
increase the Limit of Liability of the Company. The Limit of Liability stated in 
Item 3 of the Declarations shall apply to all Claims Arising Out Of the same 
Wrongful Act or related Wrongful Acts.


Arising Out Of any Wrongful Act prior to the inception date of the first 
policy issued by the Company and continuously renewed and maintained, if 
on or before such date any Insured knew or could have reasonably foreseen 
that such Wrongful Act could lead to a Claim.


If two or more policies of Public Officials and Employment Practices Liability 
Insurance issued by the Company or any other member company of AIG 
Property Casualty Inc. (AIG) apply to the same Claim for which the Insured 
is liable, then the Company shall not be liable under this policy for a greater 
proportion of Defense Costs and Damages than the liability of the Company 
under this policy bears to the total liability of the AIG member companies 
under all such applicable valid and collectible insurance issued by the AIG m
ember


All rights reserved.







8. NOTICE/CLAIM REPORTING PROVISIONS


(a)


(1)


(2)
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7. DEDUCTIBLE


companies; however, the maximum amount payable under all such policies 
shall not exceed the Limit of Liability of that policy referred to above that 
has the highest applicable Limit of Liability. In determining the applicable 
Limit of Liability of any policy for purposes of this paragraph, it shall not be 
a factor that Defense Costs may be payable as part of the Limit of Liability, 
in addition to the Limit of Liability or subject to a sublimit of liability. 
Nothing contained herein shall be construed to increase the Limit of Liability 
of this policy.


If mailed, the date of the mailing shall constitute the date that such notice 
was given and proof of mailingshall be sufficient proof of notice. A Claim shall 
be considered to have been first made against an Insured when written notice 
of such Claim is received by any Insured, by the Public Entity on the behalf of 
any Insured or by the Company, whichever comes first.


Notice hereunder shall be given in writing to the Company named in Item 6 of 
the Declarations at the address indicated in item 6 of the Declarations.


The Public Entity or the Insureds shall, as a condition precedent to the 
obligations of the Company under this policy, give written notice to the 
Company of any Claim made against an Insured as soon as practicable and 
either:


within 30 days after the end of the Policy Period or the Discovery 
Period (if applicable), as long as such Claim is reported no later than 
30 days after the date such Claim was first made against an Insured.


Subject to the Limit of Liability, exclusions and other terms of this policy, the 
Company shall only be liable for those Damages and Defense Costs which are in 
excess of the Deductible stated in Items 4(a) or 4(b) of the Declarations. This 
Deductible shall apply to each Wrongful Act or Employment Practice Violation or 
series of continuous, repeated or interrelated Wrongful Acts or Employment 
Practice Violations and shall be borne by the Public Entity and remain uninsured. 
The Public Entity shall also be responsible for payment of the Deductible. The
Company may direct the Public Entity to make partial or full payment of the 
Deductible to others.


anytime during the Policy Period or during the Discovery Period (if 
applicable) 


If written notice of a Claim has been given to the Company pursuant to 
Clause 8(a) above, then any Claim which is subsequently made against the 
Insureds and reported to the Company Arising Out Of the facts alleged in 
the Claim for which such notice has been given, or alleginganyWrongful Act 
which is the same as or related to any Wrongful Act alleged in the Claim of 
which such notice has been given, shall be considered made at the time 
such notice was given.


(b) 


All rights reserved.
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(c)


9. DISCOVERY CLAUSE


(a)


(b)


10. CANCELLATION CLAUSE


This policy may be canceled by the Public Entity by surrender of this policy or by 
giving written notice to the Company stating when thereafter such cancellation 
shall be effective. This policy may also be canceled by the Company by delivering 
to the Public Entity or by mailing to the Public Entity by registered, certified, or 
other first class mail, at the address shown in Item 1 of the Declarations, written 
notice stating when, not less than thirty (30) days thereafter, the cancellation shall 
be effective. However, if the Company cancels this policy because the Public Entity 
has failed to pay a premium when due, or has failed to reimburse the Company 
such amounts as the company has paid as Damages or Defense Costs within the 
amount of the applicable Deductible, or excess of the Limit of Liability, this policy 
may be canceled by the Company by mailing to the Public Entity by registered, 
certified, or other first class mail, at the address shown in Item 1 of the 
Declarations, written notice stating when, not less than ten (10) days thereafter, 


If during the Policy Period or during the Discovery Period (if applicable) the 
Public Entity or the Insureds shall become aware of any circumstances 
which may reasonably be expected to give rise to a Claim being made 
against the Insureds and shall give written notice to the Company of the 
circumstances and the reasons for anticipating such a Claim, with full 
particulars as to dates, persons and entities involved, then any Claim which 
is subsequently made against the Insureds and reported to the Company 
Arising Out Of such circumstances or alleging any Wrongful Act which is 
the same as or related to any Wrongful Act alleged or contained in such 
circumstances, shall be considered made at the time such notice of such 
circumstances was given.


Automatic Discovery Period
If the Company or the Public Entity shall cancel or refuse to renew this 
policy and the Public Entity does not obtain replacement coverage as of the 
effective date of such cancellation or non-renewal, the Public Entity shall 
have the right to a period of sixty (60) days following the effective date of 
such cancellation or non-renewal in which to give written notice to the 
Company of any Claim made against the Insured during said 60 day period 
for any Wrongful Act before the end of the Policy Period. This Automatic 
Discovery Period shall immediately expire upon the purchase of replacement 
coverage by the Public Entity.


Optional Discovery Period 
If the Company or the Public Entity shall cancel or refuse to renew this 
policy, the Public Entity shall have the right, upon payment of an additional 
premium of 50% of the total policy premium, to a period of twelve (12) 
months following the effective date of such cancellation or non-renewal in 
which to give written notice to the Company of any Claim made against the 
Insured during said twelve (12) month period for any Wrongful Act before 
the end of the Policy Period. This right shall terminate, however, unless 
written notice of such election together with the additional premium due is 
received by the Company within thirty (30) days after the effective date of 
cancellation or non-renewal. This clause and the rights contained herein 
shall not apply to any cancellation resulting from non-payment of premium.


All rights reserved.
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11. REIMBURSEMENT OF THE COMPANY


12. SUBROGATION


13. OTHER INSURANCE


14. COOPERATION CLAUSE


15. NOTICE AND AUTHORITY


the cancellation shall be effective. The mailing of such notice as aforesaid shall be 
sufficient proof of notice and this policy shall terminate at the date and hour 
specified in such notice.


If this policy shall be canceled by the Public Entity, the Company shall retain the 
customary short rate proportion of the premium hereon. If this policy shall be 
canceled by the Company, the Company shall retain the pro rata proportion of the 
premium hereon. Payment or tender of any unearned premium by the Company 
shall not be a condition precedent to the effectiveness of cancellation, but such 
payment shall be made as soon as practicable.


If the Company has paid any Damages in excess of the Limit of Liability or 
Damages or Defense Costs within the applicable Deductible, the Insureds, jointly 
and severally, shall be liable to the Company for any and all such amounts and, 
upon demand, shall pay such amounts to the Company.


In the event of any payment under this policy, the Company shall be subrogated to 
all the Insured's rights of recovery against any person or organization, and the 
Insured shall execute and deliver all instruments and papers and do whatever else 
is necessary to secure such rights for the Company. The Insured shall do nothing 
to prejudice such rights. Any amount recovered in excess of the total payment by 
the Company shall be restored to the Insured, less the cost to the Company of 
recovery.  


Subject to Clause 6(c), such Insurance as is provided under this policy shall apply 
only as excess over any other valid and collectible insurance, self insurance, or 
indemnification or any similar agreement, whether such other insurance or 
agreement is stated to be primary, pro rata, contributory, excess, contingent or 
otherwise.


The Insured shall cooperate with the Company and, upon the Company's request, 
assist in making settlements and in the conduct of Claims. The Insured shall attend 
hearings and trials and assist in securing and giving evidence and obtaining the 
attendance of witnesses. The Insured shall not, except at the Insured's own cost, 
voluntarily make any payment, assume any obligation or incur any expense.


By the acceptance of this policy, the Public Entity agrees to act on behalf of all 
Insureds with respect to the giving of notice of Claim, the giving or receiving of 
notice of cancellation or non renewal, the payment of premiums, the receiving of 
any premiums that may become due under this policy, consenting to any 
settlement and exercising the right to the Discovery Period. All Insureds agree that 
the Public Entity shall act on their behalf.


All rights reserved.
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16. ASSIGNMENT


17. ACTION AGAINST THE COMPANY


18. REPRESENTATIONS AND SEVERABILITY
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19. POLICY TERRITORY


20. HEADINGS


Assignment of interest under this policy shall not bind the Company until its 
consent is endorsed hereon; however, subject otherwise to the terms hereof, this 
policy shall cover the estate, heirs, legal representatives or assigns of the Insured 
in the event of the death, bankruptcy or insolvency of the Insured or the Insured 
being adjudged incompetent.


No action shall lie against the Company unless, as a condition precedent thereto, 
the Insured shall have fully complied with all the terms of this policy, nor until the 
amount of the obligation of the Insured to pay shall have been finally determined 
either by judgment against the Insured after actual trial or by written agreement of 
the Insured, the claimant and the Company.


In granting coverage under this policy, it is agreed that the Company has relied 
upon the statements and representations contained in the application for this 
policy (including materials submitted thereto and, if this is a renewal application, 
all such previous policy applications for which this policy is a renewal) as being 
accurate and complete. All such statements and representations shall be deemed 
to be material to the risk assumed by the Company, are the basis of this policy 
and are to be considered as incorporated into this policy.


This policy applies to Wrongful Acts committed anywhere in the world provided 
Claim is made in the United States of America, its territories or possessions, or 
Canada.


The descriptions in the headings of this policy are solely for convenience, and 
form no part of the terms and conditions of coverage.


Any Insured or the legal representative thereof who has secured such judgment or 
written agreement shall thereafter be entitled to recover under this policy to the 
extent of the insurance afforded by this policy. No Insured shall have any right 
under this policy to join the Company as a party to any action against other 
Insureds or the Public Entity to determine the Insured's liability, nor shall the 
Company be impleaded by the Insureds or the Public Entity or their legal 
representatives. Bankruptcy or insolvency of the Insured or the estate of the 
Insured shall not relieve the Company of any obligation hereunder.


With respect to such statements and representations, no knowledge or information 
possessed by any Insured shall be imputed to any other Insured. If any person who 
executed the application knew that such statement or representation was 
inaccurate or incomplete, such statement shall not be imputed to any Insured 
other than such signator and any other Insureds who knew such statement or 
representation was inaccurate or incomplete.


All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


NEW JERSEY


CANCELLATION/NONRENEWAL ENDORSEMENT


52158 (6/91)


AUTHORIZED REPRESENTATIVE


Page 1 of 1


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


Wherever used in this endorsement: 1) "we", "us", "our", and "Insurer" mean the insurance 


company which issued this policy; and 2) "you", "your", "named Insured", "First Named 


Insured", and "Insured" mean the Named Corporation, Named Organization, Named 


Sponsor, Named Insured, or Insured stated in the declarations page; and 3) "Other 
Insured(s)" means all other persons or entities afforded coverage under the policy. 


In consideration of the premium charged, it is hereby understood and agreed that the 


cancellation provision of this policy is amended as follows: 


"Pursuant to New Jersey law, this policy cannot be cancelled or nonrenewed for any 


underwriting reason or guideline(s) which is arbitrary, capricious or unfairly 
discriminatory or without adequate prior notice to the Insured. The underwriting 


reasons or guidelines that an Insurer can use to cancel or nonrenew this policy are 


maintained by the Insurer in writing and will be furnished to the Insured and/or the 
Insured's lawful representative upon written request. 


This shall not apply to any policy which has been in effect for less than sixty (60) 
days at the time notice of cancellation is mailed or delivered, unless the policy is a 


renewal policy." 


1


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 001
All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


AMENDMENT OF CANCELLATION ENDORSEMENT


2


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration of  the premium  charged, it  is understood  and agreed  that CLAUSE  10.  
CANCELLATION CLAUSE is deleted in its entirety and replaced by the following:


10. This policy  may only  be cancelled  by the Company  for nonpayment  of premium,  by 
delivering to the Public Entity or  by mailing to the Public Entity  by registered, certified 
or other first class  mail, at the  address shown in  Item 1 of  the Declarations, written 
notice stating when, not less  than ten (10) days  thereafter, that cancellation shall  be 
effective because the Public Entity has failed to pay a premium when due. The mailing 
of such notice as  noted above shall be  sufficient proof of notice  and this policy  shall 
terminate at the date and hour specified in such notice.  


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


EXCLUSION B AMENDATORY ENDORSEMENT


3


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration of the premium charged, it is hereby understood and agreed that Section 5 
EXCLUSIONS, Item B is deleted in its entirety and replaced with the following:


B) Seeking  relief or  redress in  any form  other than  Damages, or  attorney's fees, 
costs or expenses which the Insured shall become obligated to pay as a result of 
an adverse judgment or settlement for a Claim seeking such relief; however, the 
Company shall defend such  a Claim in  accordance with Clause  2, subject to  a 
Policy Period aggregate limit of $250,000. This limit shall be part of the Limit  of 
Liability stated in Item 3 of the Declarations.


ALL OTHER TERMS, CONDITIONS AND EXCLUSION REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


CHOICE OF COUNSEL AMENDATORY ENDORSEMENT


4


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration of the premium charged, it is hereby understood and agreed as follows:


A. With regard to any claim or claims for which the Insured seeks coverage, the 
company and the  Insured shall  consult and jointly  agree upon  the law firm 
and counsel which shall provide legal  services and defense to the  Insured in 
such matter.


In the  event that  the  Company and  the  Insured are  unable  to agree  upon selection  of 
defense counsel,  the initial  choice of  counsel ("Chosen  Counsel") shall  be made  by the 
Insured; provided, however,  that the fees,  costs, charges and  billings of Chosen  Counsel 
shall  be  paid  and  satisfied  on  an  ongoing  basis  by  the  Insured  from  the  applicable 
Deductible of self-insured retention. It is further agreed that at such  time as the total fees, 
costs, charges  and billings  of Chosen  Counsel exceed  the  amount of  the Deductible  or 
self-insured retention, the Company will have the option to either:


1. Continuing with  the use  of  Chosen Counsel,  provided, however,  that  should the 
Company continue with  the use  of Chosen Counsel,  the Company  shall pay fees, 
costs, charges and billings of Chosen  Counsel only in accordance with  the rates of 
the company's panel firms in  that given venue. It  is further understood and agreed 
that any  shortfall between  such rates  and the  rates charged  by  Chosen Counsel 
shall be  paid and  borne by  the  insured and  such amounts  are in  addition  to the 
applicable Deductible  amount. All  rate shortfalls  will be  billed directly  by  Chosen 
Counsel to the Insured; the Company will not be responsible  for any billing disputes 
concerning these shortfalls;


or


2. Replacing Chosen Counsel with its own choice of counsel.


B. It is  further agreed  that with  regard to  any claim  where  the Insured  seek 
coverage,  the  Insured   and  Chosen  Counsel   shall  regularly  apprise   the 
Company o the status of the litigation,  regardless of whether the Deductible 
or  self-insured   retention   has   been   satisfied  in   accordance   with   the 
Company's Litigation Management Guidelines ("the Guidelines")


ENDMNSCPT  4







ENDORSEMENT#         (Continued)


This endorsement, effective forms a part of
policy number
issued to


by


4


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


C. It if further understood and agreed that, as a condition to payment under this 
policy, Chosen Counsel must comply with the Company's current Guidelines, 
as applicable. The  Company agrees  to provide  a copy of  the Guidelines  to 
the Insured  upon  request. The  Insured  and the  Company  understand  and 
agree that  the Guidelines  contain  reasonable and  necessary  reporting and 
billing procedures  to  be followed  by  Chosen Counsel  and  include,  among 
other requirements, the  joint development  of a  litigation plan  and litigation 
budget. The Guidelines  also require  that Chosen  Counsel work  closely and 
communication regularly with the Company's assigned  claims representative 
in  coordinating  defense   efforts  and   that  Chosen   Counsel  apprise   the 
Company on a regular and timely basis as to case developments.


D. The  Insured  and  the   Company  further  understand   and  agree  that  the 
Guidelines contain  detailed  billing requirements  to  be followed  by  Chosen 
Counsel, including,  but  not  limited  to,  acceptable rates  for  services,  pre 
approval by the company before  certain legal services are provided,  and the 
required  format  for  submitting  fees  and  charges  to  the  Company.   The 
Insured and the  Company agree  that as  a condition  to payment  under the 
policy, Chosen  Counsel shall  adhere to  the Guidelines  and understand  and 
acknowledge that  the  responsibility  for  ensuring  that  the  Guidelines  are 
followed rests with the Insured.


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


ADDITIONAL COVERAGE FOR EMPLOYMENT PRACTICES VIOLATIONS ENDORSEMENT


68995 (8/05)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood and agreed that solely 
as respects coverage for Employment Practice Violations under this policy, Clause 5, 
EXCLUSIONS, paragraphs (c) and (d) are deleted in their entirety and replaced with the 
following: 


(c) Arising Out Of (1) false arrest, detention or imprisonment, (2) assault or 
battery, (3) malicious prosecution or abuse of process, (4) wrongful entry or 
eviction, or invasion of any right of privacy, or (5) any allegation relating to the 
foregoing exclusions 5(c)(1) through 5(c)(4) that an Insured negligently 
employed, investigated, supervised or retained any person, or based on an 
alleged practice, custom or policy and including, without limitation, any 
allegation that the violation of a civil right caused or resulted from such 
Damages or Claim; 


(d) Arising Out Of (1) bodily injury to, or sickness, disease or death of any person, 
(2) damage to or destruction of any property, including the loss of use thereof, 
or (3) any allegation relating to the foregoing exclusions 5(d)(1) through 5(d)(2) 
that an Insured negligently employed, investigated, supervised or retained a 
person, or based on an alleged practice, custom or policy and including, 
without limitation, any allegation that the violation of a civil right caused or 
resulted from such Damages or Claim; 


5


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 005
All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


BOND EXCLUSION ENDORSEMENT


68992 (10/97)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood and agreed that Clause 
5., EXCLUSIONS, is amended to include the following paragraph at the end of that Clause: 


This policy does not apply to any Damages or Claim: 


BE(a) Arising Out Of failure to pay any bond, interest on any bond, any debt, 
financial guarantee or debenture.  
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 006
All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


VOLUNTEER ENDORSEMENT


7


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration  of  the premium  charged,  it is  hereby  understood  and agreed  that  the 
definition of  Insured  is amended  to  include  volunteers working  for  or  under the  direct 
supervision of  the Insured,  its commissions,  board, or  other units  of the  Insured as  are 
Insured by this policy.


It is also understood and  agreed that any and  all references in this policy  to employees(s) 
(of the Insured,  its commissions, boards,  or other units  as are insured  by this policy)  are 
deemed to include such volunteers. 


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


INTELLECTUAL PROPERTY EXCLUSION ENDORSEMENT 


89689 (7/05)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood and agreed that Clause 
5., EXCLUSIONS, is amended to include the following paragraph at the end of that Clause: 


This policy does not apply to any Damages or Claim: 


IP(a) Arising Out Of any misappropriation of trade secret or infringement of patent, 
copyright, trademark, trade dress or any other intellectual property right.  
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 008
All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


MARITAL ESTATE ENDORSEMENT


9


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration of the  premium charged, it is  hereby understood and  agreed that subject 
to all other policy terms, conditions and exclusions hereon, this policy shall cover Damages 
arising from any claim made against  the lawful spouse whether the status  is derived from 
statutory law, common law or  otherwise recognized by any  state, of any lawfully  elected 
or appointed Public Official (hereinafter  Public Official), hereunder for  claims arising solely 
out of his or  her capacity as  the spouse of  the Public Official, including  such claims that 
seek damages recoverable  from marital  community property, property  jointly held  by the 
Public Official  and  the  spouse,  or property  transferred  from  the  Public  Official to  the 
spouse, provided, however, that this  extension shall not afford coverage  for any claim for 
any actual or  alleged wrongful  act of the  spouse and  that this policy  shall apply  only to 
actual or alleged wrongful acts of a  Public Official subject to the policy's terms  conditions 
and exclusions.  


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


FUNGUS AND MOLD EXCLUSION ENDORSEMENT


80959 (7/05)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


Page 1 of 1


In consideration of the premium charged, it is hereby understood and agreed that the 
following amendments to the policy shall apply: 


1.  The Section of the policy entitled "DEFINITIONS" is hereby amended to add the 
following at the end thereof: 


"Fungus(i)" includes, but is not limited to, any of the plants or organisms belonging 
to the major group Fungi, lacking chlorophyll, and including Molds, rusts, mildews, 
smuts, and mushrooms.  


"Mold(s)" includes, but is not limited to, any superficial growth produced on damp or 
decaying organic matter or on living organisms, and Fungi that produce Molds.  


"Spore(s)" means any dormant or reproductive body produced by or arising or 
emanating out of any Fungus(i), Mold(s), mildew, plants, organisms or 
microorganisms.  


2.  The Section of the policy entitled "EXCLUSIONS" is amended to add the following at 
the end thereof: 


This policy does not apply to any Damages or Claim: 


(a) alleging, Arising Out Of, based upon, attributable to, or in any way involving, 
directly or indirectly: 


(1) Fungus(i), Mold(s), mildew or yeast; 
(2) Spore(s) or toxins created or produced by or emanating from such 


Fungus(i), Mold(s), mildew or yeast; 
(3) substance, vapor, gas, or other emission or organic or inorganic body or 


substance produced by or arising out of any Fungus(i), Mold(s), mildew 
or yeast; or 


(4) material, product, building component, building or structure, or any 
concentration of moisture, water or other liquid within such material, 
product, building component, building or structure, that contains, harbors, 
nurtures or acts as a medium for any Fungus(i), Mold(s), mildew, yeast, 
or Spore(s) or toxins emanating therefrom, 


regardless of any other cause, event, material, product and/or building 
component that contributed concurrently or in any sequence to such Claim. 
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 010
All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


INVERSE CONDEMNATION ENDORSEMENT


11


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration of the premium charged, it is hereby understood and agreed that Exclusion 
(e) of the policy is deleted in its entirety subject to the following conditions:


Any  claim  arising  out   of  a  wrongful  act   alleging  inverse  condemnation  or   adverse 
possession shall be  subject to  an aggregate  and per  claim sublimit  of seven  million five 
hundred thousand ($7,500,000)  dollars which shall  be part  of and not  in addition to  the 
Limit of Liability  listed in  Item 3  of the Declarations.  Such sublimit  shall be  excess of a 
sub-retention of  one hundred  thousand ($100,000)  dollars per  claim which  shall remain 
solely with  the Insured  and shall  remain uninsured.  Nothing stated  herein shall  bind the 
Company to provide  any further coverage  for claims of  inverse condemnation  or adverse 
possession after the above  sublimit of seven  million five hundred  thousand ($7,500,000) 
dollars has been exhausted by payment of claims or Defense Costs.


In addition it  is understood  and agreed that  the Limit  of Liability stated  in Item  3 of the 
Declarations is not increased.


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


EXCLUSION (T) AMENDATORY ENDORSEMENT


97520 (2/08)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood agreed that the policy is 
amended as follows:


1. In Clause 5. EXCLUSIONS, paragraph (t) is deleted in its entirety and replaced with 
the following:


(t) Arising Out Of any violation of the Employee Retirement Income Security 
Act of 1974, the Fair Labor Standards Act (except the Equal Pay Act), the 
National Labor Relations Act, the Worker Adjustment and Retraining 
Notification Act, the Consolidated Omnibus Budget Reconciliation Act, 
the Occupational Safety and Health Act, any rules or regulations of the 
foregoing promulgated thereunder and amendments thereto or any 
similar federal, state, local or foreign statutory law or common law;


It is acknowledged that Claims for violation(s) of any of the 
responsibilities, obligations or duties imposed by "similar federal, state, 
local or foreign statutory law or common law," as such quoted language 
is used in the immediately-preceding paragraph, include, without 
limitation any and all Claims which in whole or in part allege, arise out 
of, are based upon, are attributable to, or are in any way related to any 
of the circumstances described in any of the following:


(1) the refusal, failure or inability of any Insured(s) to pay wages 
or overtime pay (or amounts representing such wages or 
overtime pay) for services rendered or time spent in 
connection with work related activities (as opposed to 
tort-based back pay or front pay damages for torts other 
than conversion);


(2) improper deductions from pay taken by any Insured(s) from 
any employee(s) or purported employee(s); or


(3) failure to provide or enforce legally required meal or rest 
break periods.


Notwithstanding the foregoing, this exclusion shall not apply to a Claim 
for Retaliation.
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 012
All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


PROFIT OR ADVANTAGE EXCLUSION AMENDATORY ENDORSEMENT
(FRONT & BACK WAGES SUBLIMIT ENDORSEMENT)


99751 (7/08)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood and agreed that in 
Clause 5. EXCLUSIONS, paragraph (h) is deleted in its entirety and replaced with the 
following: 


(h) Arising Out Of the gaining in fact of any profit or advantage to which the 
Insured is not legally entitled; the return of taxes, assessments, penalties, fines 
or fees; any award of salary, wages or earnings; provided, however, this 
exclusion shall not apply to payments for front and back wages arising out of 
any Wrongful Acts alleging an Employment Practices Violation, subject to an 
aggregate sublimit of                       for front and back wages, regardless 
of the number of Insureds, Claims or claimants during the Policy Period.
The sublimit of               for front and back wages arising out of 
Employment Practices Violation Claims shall be part of, and not in addition to, 
the Limit of Liability stated in Item 3 of the Declarations; "front and back 
wages"  shall not include Benefits;  


For purposes of this endorsement: 


"Benefits" means perquisites, fringe benefits, retirement benefits, payments in 
connection with an employee benefit plan and any other payment, other than 
salary or wages, to or for the benefit of any employee.  
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 013


$250,000


$250,000


All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


EEOC HEARING COVERAGE ENHANCEMENT ENDORSEMENT
(INCLUDES COVERAGE FOR EEOC HEARINGS)


99749 (7/08)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood and agreed that the 
policy is amended as follows: 


1. In Clause 3. DEFINITIONS, paragraph (b), "Claim," is deleted in its entirety and 
replaced with the following: 


(b) "Claim" means:
a) a civil proceeding for monetary, non-monetary or injunctive relief that is 


commenced by service of a complaint or similar pleading;
b) a binding arbitration proceeding commenced after


in which Damages are alleged and to which an Insured must submit or 
does submit with the Company's prior written consent;


c) an EEOC Proceeding commenced after                            ; or 


In no event shall "Claim" include any labor or grievance proceeding, which is 
subject to a collective bargaining agreement; 


2. In Clause 3. DEFINITIONS, paragraph (c), "Damages," is deleted in its entirety and 
replaced with the following: 


(c) "Damages" means any amount that an Insured shall be legally required to pay 
because of judgments, arbitration awards, an Equal Employment Opportunity 
Commission (or similar state, local or foreign agency) awards rendered against 
an Insured or for settlements negotiated by the Company in accordance with 
the provisions of this policy; provided that Damages shall not include any 
amounts for which the Insured is not financially liable or for which there is no 
legal recourse against the Insured or matters that may be deemed uninsurable 
under the law pursuant to which this policy shall be construed. 


3. Clause 3. DEFINITIONS is amended to include the following Definitions at the end 
thereof: 


AA. "EEOC Proceeding" means an Equal Employment Opportunity Commission 
(EEOC) (or similar state, local or foreign agency) proceeding commenced 
by the filing of a notice of charges, service of complaint or similar 
document of which notice has been given to an Insured; 
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


                                                   END 014


December 14, 2008


December 14, 2008


All rights reserved.







ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


NOTICE/CLAIM REPORTING PROVISIONS AMENDATORY ENDORSEMENT


15


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration of  the premium charged,  it is hereby  understood and agreed  that Clause 
8., " NOTICE/CLAIM REPORTING PROVISIONS ," subparagraph (a) is deleted in  its entirety 
and replaced with the following:


(a) The Public  Entity  or  the  Insureds  shall, as  a  condition  precedent  to  the 
obligations of  the  Company  under this  policy,  give  written  notice to  the 
Company of any Claim made against an  Insured as soon as practicable after 
notice of such Claim is reported to any personnel in the Public  Entity's office 
of the Director of Risk Management and either:


(1) anytime during  the  Policy Period  or  during the  Discovery  Period (if 
applicable) or


(2) within 60  days after  the end  of the  Policy  Period or  the Discovery 
Period (if applicable), as  long as such Claim  is reported no  later than 
60 days after the date such claim was first made against an Insured.


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


NETWORK SECURITY AND PRIVACY LIABILITY COVERAGE ENDORSEMENT


16


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


In consideration  of  the  premium  charged, and  in  reliance  upon  the  statements in  the 
application(s) attached  hereto and  made a  part of  the  policy, the  policy is  amended as 
follows: 


1. IT IS UNDERSTOOD AND  AGREED THAT, UNLESS OTHERWISE  STATED HEREIN, 
THE TERMS, CONDITIONS,  EXCLUSIONS AND OTHER  LIMITATIONS SET  FORTH 
IN THIS ENDORSEMENT ARE SOLELY APPLICABLE  TO COVERAGE AFFORDED BY 
THIS ENDORSEMENT. 


2. ENDORSEMENT SCHEDULE


ITEM 1. - Aggregate Limit of 
Liability for this 
Endorsement


ITEM 2. -- 
Retroactive Date


ITEM 3. - Regulatory 
Action Sublimit of Liability


$1,000,000 12/14/2012 $1,000,000


3. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 1. 
INSURING AGREEMENTS is deleted in its entirety and replaced with the following:


S&P-1.    SECURITY AND PRIVACY INSURING AGREEMENT 


To pay on behalf of the Insured all  sums which the Insured shall become 
legally obligated to pay as Loss in excess of the applicable Retention that 
such Insured is legally obligated to pay resulting  from any Claim, alleging 
a Security  Failure or  Privacy Event,  first made  against the  Insured and 
reported to the Company during the Policy Period for any Wrongful Act of 
the Insured, but only if  such Wrongful Act(s) first  occurs on or after  the 
Retroactive Date.


4. Solely with respect to  the coverage afforded under  this endorsement, in  Clause 3. 
DEFINITIONS, paragraph  (d),  the  definition of  "Defense  Costs"  is  deleted in  its 
entirety and replaced with the following:


ENDMNSCPT  16







ENDORSEMENT#         (Continued)


This endorsement, effective forms a part of
policy number
issued to


by
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


(d) "Defense Costs"  means all  reasonable  and necessary  fees  charged by  an 
attorney appointed by  the Company  (unless otherwise  provided for  by this 
policy) in connection with  any Suit or Regulatory  Action brought against  an 
Insured, as  well  as  all  other  reasonable  and  necessary  fees,  costs  and 
expenses (including  premiums  for  any  appeal  bond,  attachment  bond  or 
similar bond arising out of a covered judgment, but without  any obligation to 
apply for or furnish any such bond) incurred in the defense or investigation of 
a Claim  by  the  Company  or  by  an Insured  with  the  Company's  written 
consent.  Defense  Costs shall  not include:  (i) compensation  of any  natural 
person Insured; or (ii) any  fees, costs or expenses  incurred prior to the time 
that a Claim is first made against an Insured.


5. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 3. 
DEFINITIONS is  amended  to  include  the  following  additional  terms  at  the  end 
thereof:


S&P-1.    "Bodily  Injury" means  physical injury, sickness  or disease and,  if arising 
out of the foregoing, mental anguish, mental  injury, shock, humiliation or 
death at any time.


S&P-2.    " Computer System"  means  any  computer  hardware,  software or  any 
components thereof that are linked together through a network of two  or 
more  devices   accessible  through   the  Internet,   internal  network   or 
connected  with  data  storage   or  other  peripheral  devices   (including, 
without   limitation,   wireless   and   mobile   devices),   and   are   under 
ownership, operation or control of, or leased by, the Public Entity.


For the coverage  afforded under  this endorsement, "Computer  System" 
also means "cloud computing" and other hosted resources  operated by a 
third party service provider for the purpose  of providing hosted computer 
resources to the Public  Entity as provided in  a written contract between 
such third party and the Public Entity.


S&P-3.    " Confidential Information"   means  any  of  the  following  in  the  Public 
Entity's or Information Holder's care, custody  or control or for which  the 
Public Entity or Information Holder is legally responsible:


ENDMNSCPT  16







ENDORSEMENT#         (Continued)
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policy number
issued to


by


16


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


(1) information from  which  an  individual may  be  uniquely  and reliably 
identified or  contacted, including,  without  limitation, an  individual's 
name, address,  telephone  number, social  security  number, account 
relationships, account numbers,  account balances,  account histories 
and passwords; 


(2) information  concerning   an   individual  that   would   be  considered 
"nonpublic personal information" within the meaning of  Title V of the 
Gramm-Leach Bliley  Act  of 1999  (Public  Law 106-102,  113  Stat. 
1338) (as  amended) and  its  implementing regulations,  or protected 
personal information under  any similar federal,  state, local or  foreign 
law; 


(3) information  concerning   an   individual  that   would   be  considered 
"protected   health   information"   or   "electronic   protected   health 
information"    within     the    Health     Insurance    Portability     and 
Accountability  Act  of  1996  (as  amended)  (HIPAA)  or  the  Health 
Information Technology for Economic and Clinical Health Act (HITECH 
Act), and their  implementing regulations,  or protected  health-related 
information under any similar federal, state, local or foreign law;


(4) information used  for  authenticating  customers  for normal  business 
transactions; or


(5) any  third   party's   trade   secrets,   data,   designs,  interpretations, 
forecasts, formulas,  methods, practices,  processes, records,  reports 
or other item of information that is not available to the general public.


S&P-4.    "Information  Holder" means a  third party that:  (1) an Insured  entity has 
provided Confidential  Information  to;  or  (2)  has  received  Confidential 
Information on behalf of an Insured entity.


S&P-5.    "Loss"    means    compensatory    damages,    judgments,    settlements, 
pre-judgment and  post-judgment  interest and  Defense  Costs, including 
without limitation:


(1) punitive, exemplary  and  multiple  damages  where  insurable  by  the 
applicable  law   which  most   favors   coverage  for   such  punitive, 
exemplary and multiple damages;   
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(2) civil fines or penalties imposed by  a governmental agency and arising 
from a Regulatory  Action, unless the  civil fine or  penalty imposed is 
uninsurable under  the law  of  the jurisdiction  imposing  such fine  or 
penalty; 


(3) any monetary amounts an Insured is required by  law or has agreed to 
by settlement to deposit into a consumer redress fund; and


(4) amounts payable in connection with a PCI-DSS Assessment.


S&P-6.    "PCI  Data Security  Standards" means generally  accepted and  published 
Payment Card Industry standards for data security (commonly referred to 
as "PCI-DSS").


S&P-7.    "PCI-DSS   Assessment"  means  any   written  demand  received  by   an 
Insured  from  a   Payment  Card  Association   (e.g.,  MasterCard,   Visa, 
American Express) or bank processing payment card transactions (i.e., an 
"Acquiring Bank")  for  a monetary  assessment  (including  a contractual 
fine or penalty) in connection with  an Insured's non-compliance with PCI 
Data Security Standards  which resulted  in a  Security Failure or  Privacy 
Event.


S&P-8.    "Pollutants"  means,  but  is  not  limited  to,  any  solid,  liquid,  gaseous, 
biological,  radiological   or  thermal   irritant   or  contaminant,   including 
smoke, vapor,  dust,  fibers,  mold,  spores,  fungi,  germs,  soot,  fumes, 
acids, alkalis, chemicals and  waste. "Waste" includes, but  is not limited 
to,  materials  to  be  recycled,  reconditioned  or  reclaimed  and  nuclear 
materials.


S&P-9.    "Privacy Event" means  the following occurring on or after the Retroactive 
Date and prior to the end of the Policy Period:


(1) any failure to protect Confidential Information (whether by "phishing," 
other social  engineering  technique  or otherwise)  including,  without 
limitation,  that  which  could   result  in  an   identity  theft  or   other 
wrongful emulation of the identity of an individual or corporation;


(2) any failure to disclose an event referenced in Sub-paragraph (1) above 
in violation of any Security Breach Notice Law; 
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(3) any unintentional failure of an Insured to comply with those parts of a 
Insured  entity's   privacy  policy   that  (a)   prohibit   or  restrict   the 
disclosure or  sale  of Confidential  Information  by an  Insured,  or (b) 
require  an  Insured   to  allow   an  individual  to   access  or   correct 
Confidential Information about such individual; or


S&P-10.   "Property Damage" means  damage to,  loss of  use of  or destruction  of 
any tangible property.  For purposes of this definition, "tangible property" 
shall not include electronic data.


S&P-11.   "Regulatory Action" means  a request  for information,  civil investigative 
demand or  civil proceeding  brought by  or on  behalf of  a  governmental 
agency, including requests for information related thereto.


S&P-12.   "Retroactive  Date"   means   the  date   set   forth  in   Item   2   of  the 
Endorsement   Schedule    of    the   Security    and    Privacy   Coverage 
Endorsement.


S&P-13.   "Security Breach Notice Law"  means any federal,  state, local or  foreign 
statute  or   regulation  that   requires   an  entity   collecting   or  storing 
Confidential Information,  or  any  entity  that  has  provided  Confidential 
Information to an  Information Holder, to  provide notice of  any actual  or 
potential unauthorized access by others to such Confidential  Information, 
including but  not limited  to,  the statute  known as  California  SB 1386 
(§1798.82, et. seq. of the California Civil Code).


S&P-14.   "Security  Failure"   means  the   following   occurring  on   or   after  the 
Retroactive Date and prior to the end of the Policy Period:


(1) a failure or violation  of the security of  a Computer System including, 
without  limitation,  that  which  results  in  or  fails  to  mitigate   any 
unauthorized access,  unauthorized  use,  denial of  service  attack  or 
receipt or transmission of a malicious code;


(2) failure to disclose an event referenced in  Sub-paragraphs (1) above in 
violation of any Security Breach Notice Law.
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"Security Failure" includes any such failure or violation, resulting from the 
theft of  a  password  or access  code  from  an  Insured's premises,  the 
Computer System, or  an officer, director  or employee of  a Public Entity 
by non-electronic means.  


S&P-15.   "Suit" means a civil proceeding for monetary, non-monetary  or injunctive 
relief that is  commenced by  service of  a complaint  or similar  pleading.  
Suit  shall  also  include  a  binding  arbitration  proceeding  to  which  an 
Insured must submit or does submit with the Company's consent.


6. Solely with  respect to  the  coverage that  is  afforded under  this  endorsement, in 
Clause  5.  EXCLUSIONS,   paragraphs  (a)   (fraudulent  acts),  (c)(5)   (invasion  of 
privacy), (d)(bodily injury/property damage), (h) (profit or advantage), and (m)(breach 
of contract)  shall  not  apply  to  any  coverage  that  may  be  afforded  under this 
endorsement.


7. Solely with respect  to the  coverage that  is afforded  under this  endorsement, the 
EXCLUSIONS Clause is amended to include the following at the end thereof:


This policy does not apply to any Claim:


S&P-1.    Arising  Out Of any dishonest,  fraudulent, criminal or malicious  act, error 
or  omission,  or  any  intentional   or  knowing  violation  of  the   law,  if 
committed by any:


(1) past or present director, officer,  trustee, general or managing  partner 
or principal  (or the  equivalent positions)  of a  Public Entity,  whether 
acting alone or in collusion with other persons; or


(2) past or  present employee  or independent  contractor employed  by a
Public Entity  or  an  Information  Holder if  any  person  referenced  in 
Sub-paragraph (1) above knew or had reason to know prior to  the act 
of,  participated  in,  approved  of  or   acquiesced  to  the  dishonest, 
fraudulent, malicious, or criminal act committed  by such employee or 
independent contractor that caused a direct loss  to an Insured or any 
other person;
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provided, however, the Company will defend  Suits that allege any of the 
foregoing conduct by such person,  and that are not  otherwise excluded, 
until there is a  final, non-appealable judgment or  adjudication as to such 
conduct in any  action or proceeding  other than  an action or  proceeding 
initiated by  the  Company  to determine  coverage  under  this policy,  at 
which time the Insureds shall reimburse the Company for Defense Costs.


S&P-2. Arising Out Of  any infringement of  patent, or any  misappropriation of  a 
trade secret by any Insured.


S&P-3. Arising Out Of any Bodily Injury or Property Damage.


S&P-4. Arising Out Of any of the following:


(a) fire, smoke, explosion,  lightning, wind,  water, flood, earthquake, 
volcanic eruption, tidal wave, landslide, hail, an  act of God or any 
other physical event, however caused;


(b) strikes  or  similar   labor  action,  war,   invasion,  military   action 
(whether war  is  declared  or not),  civil  war,  mutiny, popular  or 
military  uprising,  insurrection,   rebellion,  revolution,  military   or 
usurped power,  or any  action taken  to hinder  or defend  against 
these events; 


(c) electrical or  mechanical  failures  of infrastructure  not  under  the 
control of an  Insured, including  any electrical power  interruption, 
surge,    brownout    or    blackout;    provided,     however,    this 
subparagraph (c)  shall not  apply to  a Security  Failure or  Privacy 
Event that is caused by such electrical or mechanical failure; 


(d) failure  of   telephone   lines,  data   transmission   lines  or   other 
telecommunications or  networking  infrastructure  not  under  the 
control of  an Insured;  provided, however,  this sub-paragraph  (d) 
shall not apply to a Security Failure or Privacy Event that is caused 
by such failure of telephone lines, data  transmission lines or other 
telecommunication or networking infrastructure; or


(e) satellite failure; 
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S&P-5.    Arising Out Of any of the following:


(a) the purchase, sale, offer of  or solicitation of an  offer to purchase 
or sell securities; 


(b) violation of  any  securities  law,  including  the  Securities Act  of 
1933, as amended,  or the  Securities Exchange  Act of 1934,  as 
amended,  or  any  regulation   promulgated  under  the  foregoing 
statutes, or any federal, state,  local or foreign laws  similar to the 
foregoing statutes (including "Blue  Sky" laws), whether such  law 
is statutory,  regulatory or  common law;  provided, however,  this 
exclusion does  not apply  to a  Claim  alleging a  Privacy Event  in 
violation of  Regulation S-P  (17  C.F.R. §  248); provided  further, 
however, this exclusion does not apply to a Claim alleging a failure 
to disclose a  Security Failure or  Privacy Event in  violation of any 
Security Breach Notice Law; or


(c) violation of the Organized  Crime Control Act  of 1970 (commonly 
known as "Racketeer  Influenced And Corrupt  Organizations Act" 
or "RICO"), as amended, or any regulation promulgated thereunder 
or any  similar federal,  state  local or  foreign  laws similar  to the 
foregoing, whether  such law  is statutory,  regulatory or  common 
law;


S&P-6.    Arising  Out Of  an Insured's  employment of  any individual  or any  of an 
Insured's employment  practices (including,  without  limitation, wrongful 
dismissal,   discharge    or    termination,    discrimination,    harassment, 
retaliation or  other  employment-related claim);  provided,  however, this 
exclusion shall not apply to any Claim by an individual  to the extent such 
individual  is  alleging   (1)  a   Privacy  Event  in   connection  with   such 
individual's  employment  or  application  for  employment  with  a  Public 
Entity, or (2)  a failure  to disclose a  Security Failure  or Privacy  Event in 
violation of any Security Breach Notice Law;


S&P-7.    Arising  Out  Of any  antitrust  violations, unfair  competition,  restraint of 
trade,  including,  without  limitation,  violations  of   any  local,  state  or 
federal law regulating such conduct, or that is brought by  or on behalf of 
the Federal Trade Commission ("FTC") or any other federal, state or local 
government agency, or  foreign government  agency; provided,  however, 
solely with respect to unfair  competition, this paragraph S&P-7  shall not 
apply to any Loss arising out of a covered Regulatory Action.  
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S&P-8.    for any of the following:
(1) the return of an Insured's fees or compensation;
(2) any profit or advantage to which an Insured is not legally entitled;
(3) an Insured's expenses  or charges,  including employee compensation 


and benefits, overhead, over-charges or cost over-runs;
(4) an Insured's cost of providing, correcting, re-performing or completing 


any services;
(5) civil or criminal fines  or penalties imposed  by law against an  Insured


and any matters deemed uninsurable under the law pursuant to which 
this policy shall be construed;  provided, however, this Sub-paragraph 
(5) shall not apply to (a) any monetary amounts an Insured is  required 
by law  or has  agreed to  by  settlement to  deposit into  a  consumer 
redress  fund,   or   (b)  any   civil   fine   or  penalty   imposed   by   a 
governmental agency  arising  from  a Regulatory  Action,  unless  the 
civil fine  or  penalty  imposed  is  uninsurable  under  the  law  of  the 
jurisdiction imposing such fine or penalty;


(6) an Insured's costs and  expenses of complying  with any injunctive or 
other form of equitable relief; 


(7) taxes incurred by an Insured; 
(8) the amounts for  which an  Insureds is  not financially  liable or  which 


are without legal recourse to any Insured; 
(9) amounts an Insured  agrees to  pay pursuant  to a  contract, including 


without limitation, liquidated damages, setoffs  or penalties; provided, 
however, this exclusion shall not apply to any PCI-DSS Assessment.


S&P-9.    Arising  Out  Of any  obligation an  Insured has  under contract;  provided, 
however, this exclusion shall not apply to:


(1) the  obligation  to  prevent  a   Security  Failure  or  a  Privacy   Event, 
including without limitation, whether same is in violation of an implied 
or statutory standard of care;


(2) liability an  Insured  would have  in  the absence  of such  contract  or 
agreement; 


(3) the obligation to comply with PCI Data Security Standards; or


(4) with respect to  a Privacy  Event, any liability  or obligation  under the 
confidentiality or non-disclosure provisions of any agreement;  
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S&P-10.   Arising Out Of any  Security Failure or Privacy  Event, or any related  acts 
thereto, alleged or contained in any Claim which  has been reported, or in 
any circumstances of  which notice has  been given, under  any policy  of 
which this Security  and Privacy  Coverage Endorsement  is a  renewal or 
replacement or which it may succeed in time.


S&P-11.   Arising Out Of any Security Failure or Privacy Event occurring prior to the 
Retroactive Date  or any  related acts  thereto,  regardless of  when such 
related act occurs.


S&P-12.   Arising Out Of any seizure, confiscation, nationalization, or destruction of 
a Computer System by order of any governmental or public authority.


S&P-13.   for (1)  the  theft  of  money  or  securities  from  an Insured;  or  (2)  the 
transfer or loss of  money or securities  from or to  an Insured's accounts 
or accounts under an Insured's control, including customer  accounts. For 
purposes  of  this   sub-paragraph  S&P-13,  the   term  "accounts"  shall 
include,  but  are   not  limited  to,   deposit,  credit,  debit,   prepaid  and 
securities brokerage accounts.


8. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 6. 
LIMIT OF  LIABILITY  is  hereby amended  by  appending  the following  to  the  end 
thereof:


S&P-(a)    With respect to  this endorsement,  the total liability  of the Company  for 
all Loss arising from all Claims made against the Insured during the Policy 
Period and during the discovery period, if applicable, shall not  exceed the 
Limit of  Liability stated  in Item  1 of  the Endorsement  Schedule  of the 
Security and  Privacy  Coverage  Endorsement.   The  inclusion  herein  of 
more than one Insured shall not increase the Company's Limit of Liability.  
The Limit of Liability stated in Item 3 of the Declarations shall apply to all 
Claims arising out  of the  same Wrongful  Act or related  Wrongful Acts.  
The Limit of Liability stated in Item 1 of the  Endorsement Schedule, shall 
be part of, and not in addition to, the Limit of Liability stated in  Item 3 of 
the policy Declarations.
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S&P-(b)    Notwithstanding anything  in  the  policy to  the  contrary,  the maximum 
liability of the Company for all Loss arising from a Regulatory Action shall 
be the Regulatory  Action Sublimit  of Liability set  forth in  Item 3 of  the 
Endorsement   Schedule    of    the   Security    and    Privacy   Coverage 
Endorsement.  This  amount shall be  part of,  and not in  addition to, the 
Limit of Liability stated in Item 3  of the policy Declarations and the Limit 
of Liability stated in Item 1 of the Endorsement Schedule.


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
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In consideration  of  the  premium  charged, and  in  reliance  upon  the  statements in  the 
application(s) attached  hereto and  made a  part of  the  policy, the  policy is  amended as 
follows: 


1. IT IS UNDERSTOOD AND  AGREED THAT, UNLESS OTHERWISE  STATED HEREIN, 
THE TERMS, CONDITIONS,  EXCLUSIONS AND OTHER  LIMITATIONS SET  FORTH 
IN THIS ENDORSEMENT ARE SOLELY APPLICABLE  TO COVERAGE AFFORDED BY 
THIS ENDORSEMENT. 


2. ENDORSEMENT SCHEDULE


ITEM 1. -  Limit  of Liability for this 
Endorsement


ITEM 2. - Deductible


$1,000,000 $100,000


3. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 1. 
INSURING AGREEMENTS is deleted in its entirety and replaced with the following:


EM-1. EVENT MANAGEMENT INSURING AGREEMENT


To pay on behalf of the Public Entity all Loss which the Public Entity incurs solely as 
a result of an alleged Security Failure or Privacy Event  that has actually occurred or 
is reasonably believed by such Public Entity and the Company to have occurred, and 
is first discovered during the Policy Period and reported to the Company pursuant to 
the terms of this policy.  


4. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 3. 
DEFINITIONS is  amended  to  include  the  following  additional  terms  at  the  end 
thereof:


EM-1 "Bodily Injury" means  physical injury, sickness  or disease and,  if arising 
out of the foregoing, mental anguish, mental  injury, shock, humiliation or 
death at any time.
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EM-2 " Computer System" means  any  computer  hardware,  software  or any 
components thereof that are linked together through a network of two  or 
more  devices   accessible  through   the  Internet,   internal  network   or 
connected  with  data  storage   or  other  peripheral  devices   (including, 
without   limitation,   wireless   and   mobile   devices),   and   are   under 
ownership, operation or control of, or leased by, the Public Entity.


For the coverage  afforded under  this endorsement, "Computer  System" 
also means "cloud computing" and other hosted resources  operated by a 
third party service provider for the purpose  of providing hosted computer 
resources to the Public  Entity as provided in  a written contract between 
such third party and the Public Entity.


EM-3 " Confidential Information"  means  any  of  the  following  in  the  Public 
Entity's or Information Holder's care, custody  or control or for which  the 
Public Entity or Information Holder is legally responsible:


(1) information from  which  an  individual may  be  uniquely  and reliably 
identified or  contacted, including,  without  limitation, an  individual's 
name, address,  telephone  number, social  security  number, account 
relationships, account numbers,  account balances,  account histories 
and passwords; 


(2) information  concerning   an   individual  that   would   be  considered 
"nonpublic personal information" within the meaning of  Title V of the 
Gramm-Leach Bliley  Act  of 1999  (Public  Law 106-102,  113  Stat. 
1338) (as  amended) and  its  implementing regulations,  or protected 
personal information under  any similar federal,  state, local or  foreign 
law; 


(3) information  concerning   an   individual  that   would   be  considered 
"protected   health   information"   or   "electronic   protected   health 
information"    within     the    Health     Insurance    Portability     and 
Accountability  Act  of  1996  (as  amended)  (HIPAA)  or  the  Health 
Information Technology for Economic and Clinical Health Act (HITECH 
Act), and their  implementing regulations,  or protected  health-related 
information under any similar federal, state, local or foreign law;
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(4) information used  for  authenticating  customers  for normal  business 
transactions; or


(5) any  third   party's   trade   secrets,   data,   designs,  interpretations, 
forecasts, formulas,  methods, practices,  processes, records,  reports 
or other item of information that is not available to the general public.


EM-4 "Electronic  Data"   means   any   software   or   electronic  data   stored 
electronically  on   a   Computer   System,  including   without   limitation 
Confidential Information.


EM-5 "Information Holder" means a third party that:


(1) the Public Entity has provided Confidential Information to; or


(2) has received Confidential Information on behalf of a Company.


EM-6 "Loss" means  the  following  reasonable  and  necessary  expenses  and 
costs incurred by the Public Entity within one year of  the Security Failure 
or Privacy Event:


(1) to  conduct  an  investigation  (including  a  forensic  investigation)  to 
determine the cause of the Security Failure or Privacy Event;


(2) for a public relations firm,  crisis management firm or law  firm agreed 
to by the Company to advise the Public Entity on minimizing the harm 
to such  Public Entity,  including,  without limitation,  maintaining  and 
restoring public confidence in such Public Entity;  


(3) to notify those  whose Confidential  Information is  the subject of  the 
Security Failure or Privacy  Event and advise  of any available  remedy 
in connection  with the  Security  Failure or  Privacy  Event, including, 
without limitation, those expenses  and costs for  printing, advertising 
and mailing of materials;


(4) for identity theft  education and  assistance, identity  theft call center 
services, credit  file or  identity monitoring  and victim  reimbursement 
insurance made available  to those  persons notified about  a Security 
Failure or Privacy Event pursuant to subparagraph (3) above; 
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(5) for any  other services approved  by the  Company at  the Company's 
sole and absolute discretion;


(6) to restore, recreate or recollect Electronic Data; or


(7) to determine  whether  Electronic  Data  can  or  cannot  be  restored, 
recollected, or recreated.


Provided, however, Loss  shall not include  compensation, fees,  benefits, 
overhead or internal charges of the Public Entity.


EM-7 "Pollutant"  means,  but  is  not  limited  to,  any  solid,  liquid,   gaseous, 
biological,  radiological   or  thermal   irritant   or  contaminant,   including 
smoke, vapor,  dust,  fibers,  mold,  spores,  fungi,  germs,  soot,  fumes, 
acids, alkalis, chemicals and waste.  "Waste" includes,  but is not limited 
to,  materials  to  be  recycled,  reconditioned  or  reclaimed  and  nuclear 
materials. 


EM-8 "Privacy Event"  means  any  failure  to protect  Confidential  Information 
(whether by "phishing," other social engineering technique or  otherwise), 
including, without limitation,  that which could  result in an  identity theft 
or other wrongful emulation of the identity of an individual or corporation.


EM-9 "Property Damage" means  damage to,  loss of  use of  or destruction  of 
any tangible property.  For purposes of this definition, "tangible property" 
shall not include electronic data.   


EM-10 Security  Failure"  means  a   failure  or  violation  of   the  security  of   a 
Computer System, including,  without limitation, that  which results in  or 
fails to  mitigate  any unauthorized  access,  unauthorized  use, denial  of 
service attack or  receipt or  transmission of a  malicious code.  "Security 
Failure" includes any such failure or violation resulting from the theft of  a 
password  or   access  code   from   the  Public   Entity's   premises,  the 
Computer System,  or  an  officer  or  employee  of the  Public  Entity  by 
non-electronic means.
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5. Solely with respect to the coverage that is afforded under this endorsement, Clause 
5. EXCLUSIONS is deleted in its entirety and replaced with the following: 


This policy does not apply to any Loss:


EM-1 Arising Out Of any  dishonest, fraudulent, criminal or  malicious act, error 
or  omission,  or  any  intentional   or  knowing  violation  of  the   law,  if 
committed by:


(a) any lawfully elected or appointed official of the Public  Entity, whether 
acting alone or in collusion with other persons; or


(b) any  employee  of  the  Public  Entity (other  than  those  set  forth  in 
subparagraph (a) above) if  any of the  Public Entity's lawfully  elected 
or  appointed   officials   possessed   knowledge   of  any   dishonest, 
fraudulent, malicious, or  criminal acts committed  by such officers  or 
employees that caused a direct  loss to the Public  Entity or any other 
person;


EM-2 Arising Out Of  any misappropriation  of the  Public Entity's  trade secret, 
any  misappropriation  of  a  trade  secret  by   the  Public  Entity  or  any 
employee of the  Public Entity  or any  infringement of  patent, copyright, 
trademark or trade dress.


EM-3 Arising Out Of, or in any way involving, directly or indirectly:


(a) the  actual,  alleged  or  threatened   discharge,  dispersal,  release  or 
escape of Pollutants, or


(b) any  direction  or  request  to  test  for,  monitor,   clean  up,  remove, 
contain, treat, detoxify or neutralize Pollutants;


EM-4 Arising Out Of any Bodily Injury or Property Damage;


EM-5 Arising Out Of any of the following:


(a) fire, smoke, explosion,  lightning, wind,  water, flood, earthquake, 
volcanic eruption, tidal wave, landslide, hail, an  act of God or any 
other physical event, however caused;


(b) war, invasion,  military  action (whether  war  is declared  or  not), 
civil  war,   mutiny,   popular   or  military   uprising,   insurrection, 
rebellion,  revolution,  military  or  usurped  power,  or  any  action 
taken to hinder or defend against these events; or


(c) satellite failure; 
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EM-6 Arising Out Of any seizure, confiscation, nationalization, or destruction of 
a Computer System  or Electronic Data  by order of  any governmental or 
public authority;


EM-7 Arising Out  Of,  any Security  Failure  or  Privacy Event,  or  related  acts 
thereto, which  has  been  reported,  or  in  any circumstances  of  which 
notice has been given, under any policy of  which the Event Management 
Coverage Endorsement  is  a  renewal  or  replacement  or which  it  may 
succeed in time;


EM-8 for any  profit  or  advantage  to  which  the  Public  Entity is  not  legally 
entitled;


EM-9 for any amounts for: (i) the original creation of; (ii) diminution of value of; 
(iii) lost profits of; (iv) or loss of use of, a Trade Secret, patent, copyright, 
trademark, trade dress or any other intellectual property.


6. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 6. 
LIMIT OF  LIABILITY  is  hereby amended  by  appending  the following  to  the  end 
thereof:


EM-(a) With respect to the Event Management Coverage  Endorsement, the total 
liability of  the  Company for  all  Loss first  discovered  during the  Policy 
Period, shall  not  exceed the  Limit  of Liability  stated  in Item  1  of  the 
Endorsement Schedule.   The  inclusion  herein of  more  than one  Public 
Entity shall not  increase the  Company's Limit of  Liability.   The Limit  of 
Liability stated  in  Item  1 of  the  Endorsement  Schedule shall  be  part, 
subject to, and not in addition to the  Limit of Liability stated in Item 3  of 
the policy Declarations.


7. Solely with  respect to  the  coverage afforded  under this  endorsement,  Clause 8. 
NOTICE/CLAIM REPORTING  PROVISIONS  is  hereby  amended  by  appending  the 
following to the end thereof:


In addition to  the applicable  items set forth  above, before  coverage will apply  for 
Loss under the  Event Management Coverage  Endorsement, the  Public Entity must 
also:
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(a) complete and  sign a  written, detailed and  affirmed proof  of loss  within ninety 
(90) days after the discovery of any Loss (unless such period has been extended 
by the  Company  in  writing)  which shall  include,  among  any  other  pertinent 
information:


(1) a full description of such Loss and the circumstances surrounding such Loss, 
which shall include, among any other  necessary information, the time, place 
and cause of the Loss;


(2) a detailed calculation of any Loss; and


(3) all underlying documents and materials that reasonably  relate to or form any 
part of the proof of such Loss.


(b) upon the Company's request, submit to an examination under oath.


(c) immediately record  the specifics of  any Loss, Security  Failure or Privacy  Event 
and the date the Public Entity first became  aware of such Loss, Security Failure 
or Privacy Event.


(d) provide the  Company with  any cooperation  and  assistance that  the Company 
may request, including assisting the Company in:


(1) any investigation of a Loss, Security Failure, Privacy Event or circumstance;


(2) enforcing any legal rights the Public Entity or the Company may have against 
anyone who may be liable to the Public Entity; and


(3) executing any documents that  the Company deems  necessary to secure  its 
rights under this policy.


All adjusted claims shall be  due and payable thirty (30)  days after the presentation 
and written  acceptance  by  the  Company  of  satisfactory  proof  of  Loss  to  the 
address set forth  in the  Declarations.   The costs and  expenses of  establishing or 
proving   the   Public   Entity's   Loss   under   the   Event   Management   Coverage 
Endorsement, including, without limitation, those  connected with preparing a  proof 
of Loss,  shall  be  the Public  Entity's  obligation,  and  are not  covered  under  this 
policy.


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE
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In consideration  of  the  premium  charged, and  in  reliance  upon  the  statements in  the 
application(s) attached  hereto and  made a  part of  the  policy, the  policy is  amended as 
follows: 


1.  IT IS UNDERSTOOD AND AGREED THAT, UNLESS OTHERWISE STATED HEREIN, THE 
TERMS, CONDITIONS, EXCLUSIONS AND  OTHER LIMITATIONS SET  FORTH IN THIS 
ENDORSEMENT  ARE  SOLELY  APPLICABLE   TO  COVERAGE  AFFORDED   BY  THIS 
ENDORSEMENT. 


2.  ENDORSEMENT SCHEDULE


ITEM  1.  -   Limit  of   Liability  for   this 
Endorsement


ITEM 2. - 
Deductible


ITEM  3.  -  Waiting 
Hours Period


$1,000,000 $100,000 12 hours


3.  Clause 1. INSURING  AGREEMENTS is amended  to include  the following paragraph  at 
the end of that Section:


NI-1. NETWORK INTERRUPTION INSURING AGREEMENT


To pay on  behalf of  the Public Entity  all Loss  in excess  of the Remaining  Deductible 
that the Public Entity  incurs after the Waiting  Hours Period and solely  as a result  of a 
Security Failure first  occurring during  the Policy  Period and reported  to the  Company 
pursuant to the terms of this policy. 


4.  Clause 3.  DEFINITIONS  is  amended to  include  the  following definitions  at  the  end 
thereof:


NI-1 "Bodily Injury" means physical  injury, sickness or disease  and, if arising  out 
of the foregoing, mental  anguish, mental injury,  shock, humiliation or  death 
at any time.
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NI-2 " Computer System"  means   any  computer   hardware,  software   or  any 
components thereof  that are  linked together  through a  network of  two or 
more devices accessible through the Internet,  internal network or connected 
with data storage  or other  peripheral devices  (including, without  limitation, 
wireless and  mobile  devices),  and are  under  the  ownership, operation  or 
control of, or leased by, a Public Entity.
"Computer  System"  also   means  computer   hardware,  software  of   any 
components thereof that are under the ownership, operation or  control of an 
Outsource Provider.


NI-3 "Loss"  means  the  below  listed  costs  incurred  from  the  beginning  of  a 
Material Interruption  through the  120th  day after  the  end of  the  Material 
Interruption (or 120 days after the Material  Interruption would have ended if 
a Public Entity exercised due diligence and dispatch):


(1) costs that would  not have been  incurred but for  a Material Interruption; 
and


(2) the sum of all of following, which shall be calculated on an hourly basis:
(a) Net Income (Net Profit  or Loss before income taxes) that  would have 


been earned; and 
(b) Continuing normal operating expenses incurred, including payroll. 


NI-4 "Material Interruption"  means  the  actual  and  measureable  interruption or 
suspension of a Public Entity's business directly caused by a Security Failure.


NI-5 "Outsource Provider" means an entity  not owned, operated or  controlled by 
a Public Entity that such Public Entity depends on to conduct its business.
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NI-6 "Pollutant" means, but is not limited to, any solid, liquid, gaseous, biological, 
radiological or thermal irritant or  contaminant, including smoke, vapor,  dust, 
fibers, mold, spores, fungi, germs, soot, fumes, acids, alkalis, chemicals  and 
waste.   "Waste" includes,  but is  not  limited to,  materials to  be recycled, 
reconditioned or reclaimed and nuclear materials.


NI-7 "Property Damage" means  damage to, loss  of use of  or destruction  of any 
tangible property.   For purposes  of this  definition, "tangible property"  shall 
not include electronic data.


NI-8 "Remaining Deductible"  means  the Deductible  set  forth  in Item  2  of  the 
Endorsement  Schedule   for   the  NETWORK   INTERRUPTION   COVERAGE 
ENDORSEMENT, less the amount  of Loss incurred  by a Public  Entity during 
the Waiting Hours Period.   If the Loss incurred  by a Public Entity  during the 
Waiting Hours Period  is greater  than the  applicable Deductible  set forth  in 
Item 2, the Remaining Deductible equals zero.


NI-9 "Security Failure" means a failure  or violation of the security  of a Computer
System,  including,  without  limitation,  that   which  results  in  or   fails  to 
mitigate any unauthorized access, unauthorized use, denial  of service attack 
or receipt or transmission of a malicious  code.  Security Failure includes any 
such failure  or violation  resulting  from the  theft of  a  password or  access 
code from a Public Entity's  premises, a Public Entity's Computer  System, or 
an officer, director or employee of a Public Entity by non-electronic means.


NI-10 "Waiting Hours Period"  means the  number of hours  set forth  in Item 3.  of 
the Endorsement Schedule that must elapse once a  Material Interruption has 
begun.


5.  Solely with respect to the coverage that  is afforded under this endorsement, Clause 5. 
EXCLUSIONS is deleted in its entirety and replaced with the following: 
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This policy does not apply to any Loss:


NI-1 Arising Out Of any  dishonest, fraudulent, criminal or  malicious act, error 
or  omission,  or  any  intentional   or  knowing  violation  of  the   law,  if 
committed by:


(a) any lawfully elected or appointed official of the Public  Entity, whether 
acting alone or in collusion with other persons; or


(b) any  employees of  the  Public  Entity  (other than  those  set  forth  in 
subparagraph (a) above) if  any of the  Public Entity's lawfully  elected 
or  appointed   officials   possessed   knowledge   of  any   dishonest, 
fraudulent, malicious,  or  criminal  acts  committed  by  such  natural 
persons that  caused a  direct loss  to  the Public  Entity or  any  other 
person;


NI-2 Arising  Out   Of   any  misappropriation   or   theft  of   trade   secret  or 
infringement of  any  patent,  copyright,  trademark,  trade  dress  or  any 
other intellectual property right;


NI-3 Arising Out  Of,  based  upon, attributable  to,  or  in any  way  involving, 
directly or indirectly:


(a) the  actual,  alleged  or  threatened   discharge,  dispersal,  release  or 
escape of Pollutants, or


(b) any  direction  or  request  to  test  for,  monitor,   clean  up,  remove, 
contain, treat, detoxify or neutralize Pollutants;


NI-4 Arising Out Of any Bodily Injury or Property Damage;


NI-5 Arising Out Of any:


(1) fire,  smoke,  explosion,  lightning,  wind,  water,  flood,   earthquake, 
volcanic eruption, tidal   wave, landslide, hail, act of God or any other 
physical event, however caused;


(2) war, invasion,  military action (whether  war is  declared or  not), civil 
war,  mutiny,  popular   or  military   uprising,  insurrection,   rebellion, 
revolution, military or usurped power, or any action taken to hinder  or 
defend against any of these events; or
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(3) satellite failure.


NI-6 Arising Out Of any seizure, confiscation, nationalization, or destruction of 
a Computer System by order of any governmental or public authority; 


NI-7 Arising Out of any Security Failure or  related act thereto which has been 
reported, or in any circumstances of  which notice has been given,  under 
any policy of which this Network Interruption Coverage Endorsement is  a 
renewal or replacement or which it may succeed in time;


NI-8 Arising Out Of any  profit or advantage  to which the  Public Entity is  not 
legally entitled;


NI-9 Arising Out Of:  (1) any liability  to third-parties  for whatever reason;  (2)  
legal costs  or  legal  expenses  of  any  type;  (3)    updating,  upgrading, 
enhancing, or  replacing  any  Computer System  to  a  level beyond  that 
which  existed   prior  to   sustaining  Loss;   (4)     unfavorable  business 
conditions;   or   (5)   the   removal    of   software   program   errors   or 
vulnerabilities.


6.  Solely with respect to the  coverage afforded under this  endorsement, Clause 6. LIMIT 
OF LIABILITY is hereby amended by appending the following to the end thereof:


Notwithstanding anything  in the  policy to  the contrary,  the maximum  liability of  the 
Company for  all Loss  arising from  a Security  Failure of  the Computer  System of  an 
Outsource Provider shall be $100,000.  This amount shall be part of and not in addition 
to the Limit of Liability or any applicable Sublimit of Liability.


7.  Solely  with  respect  to  the  coverage  afforded  under  this  endorsement,  Clause  7. 
DEDUCTIBLE is hereby amended by appending the following to the end thereof:


Solely  with  respect  to  the  coverage   afforded  under  the  Network  Interruption 
Coverage Endorsement, the applicable Retention shall be the Remaining Retention.
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7.  Solely  with  respect  to  the  coverage  afforded  under  this  endorsement,  Clause  8. 
NOTICE/CLAIM  REPORTING   PROVISIONS  is   hereby  amended   by  appending   the 
following to the end thereof:


In addition to the applicable items  set forth above, before coverage  will apply for Loss 
under the Network Interruption Coverage Endorsement, the Public Entity must also:


(a) complete and sign  a written, detailed and  affirmed proof of loss  within ninety (90) 
days after the discovery of any  Loss (unless such period has been  extended by the 
Company in writing) which shall include, among any other pertinent information:


(1)   a full  description of such Loss  and the circumstances  surrounding such Loss, 
which shall include,  among any  other necessary information,  the time,  place 
and cause of the Loss;


(2)   a detailed calculation of any Loss; and 
(3)   all underlying documents and materials that reasonably  relate to or form a part 


of the basis of the proof of such Loss.


(b) upon the Company's request, submit to an examination under oath.


(c) immediately record the  specifics of any Loss  or Security Failure and  the date such 
Public Entity first became aware of such Loss or Security Failure.


(d) provide the Company  with any cooperation  and assistance that the  Company may 
request, including assisting the Company in:


(1)   any investigation of a Security Failure, Loss or circumstance;
(2)   enforcing any  legal rights the Public  Entity or the Company  may have against 


anyone who may be liable to the Public Entity;
(3)   executing  any documents  that  the  Company deem  necessary  to secure  its 


rights under this policy; and
(4)   any  calculation  or  appraisal  conducted  by   or  on  behalf  of  the  Company 


pursuant to the Network Interruption Coverage Endorsement.
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All adjusted claims shall be due and payable thirty (30)  days after the presentation and 
written acceptance by  the Company  of satisfactory proof  of Loss  to the address  set 
forth at the beginning of  Clause 8.  The costs  and expenses of establishing or  proving 
the  Public  Entity's  Loss  under  this  Network  Interruption  Coverage  Endorsement  , 
including, without limitation,  those connected with  preparing a proof  of loss,  shall be 
such Public Entity's obligation, and are not covered under this policy.


9.  Solely with  respect  to the  coverage  afforded under  this  endorsement, the  policy  is 
amended by adding the following provisions to the end thereof:


NI-1.   NET PROFIT CALCULATIONS


In determining the amount  of net profit (or  net loss) and charges  and expenses 
covered hereunder  for  the  purpose of  ascertaining  the  amount of  Loss  (and 
otherwise)  under   this   Network   Interruption   Coverage   Endorsement,   due 
consideration  shall  be  given  to  the  prior  experience  of   the  Public  Entity's 
business  before  the  beginning  of  the  Security  Failure  and  to  the  probable 
business  the  Public   Entity  could  have   performed  had  no   Security  Failure 
occurred.  Provided, however, that such net profit (or net loss) calculations shall 
not include, and  this policy shall  not cover,  net income that  would likely  have 
been earned as  a result of  an increase in  volume of  business due to  favorable 
business  conditions  caused   by  the   impact  of   Security  Failures   on  other 
businesses.  All such net  profit (or net loss) and  charges and expenses shall  be 
calculated on an hourly basis and based on such  Public Entity's actual net profit 
(or net loss) and charges and expenses.


NI-2.   APPRAISAL


If the Public Entity and the Company disagree on the amount of Loss, either may 
make a written demand for an appraisal of such Loss.   If such demand is made, 
each party will select  a competent and impartial  appraiser.  The appraisers  will 
then jointly select an umpire.  If the  appraisers cannot agree on an umpire, they 
may request that  selection be  made by  a judge  of a  court having jurisdiction. 
Each appraiser will  separately state the  amount of Loss.   If  they fail to  agree, 
they will submit  their differences  to the umpire.   A  decision agreed to  by any 
two of these three will be binding.
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Such Public Entity and the Company will:


(1) pay their respective chosen appraiser; and
(2) bear the expenses of the umpire equally.


Any  appraisal  of   Loss  shall  be   calculated  in  accordance   with  all   terms, 
conditions and exclusions of this policy.


ALL  OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 


AUTHORIZED REPRESENTATIVE
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In consideration  of  the  premium  charged, and  in  reliance  upon  the  statements in  the 
application(s) attached  hereto and  made a  part of  the  policy, the  policy is  amended as 
follows: 


1.  IT IS UNDERSTOOD AND AGREED THAT, UNLESS OTHERWISE STATED HEREIN, THE 
TERMS, CONDITIONS, EXCLUSIONS AND  OTHER LIMITATIONS SET  FORTH IN THIS 
ENDORSEMENT  ARE  SOLELY  APPLICABLE   TO  COVERAGE  AFFORDED   BY  THIS 
ENDORSEMENT. 


2.  ENDORSEMENT SCHEDULE


ITEM 1. - Limit of Liability for this 
Endorsement


ITEM 2. - Deductible


$1,000,000 $100,000


3.  Clause 1. INSURING  AGREEMENTS is amended  to include  the following paragraph  at 
the end of that Section:


CYB-1. CYBER EXTORTION INSURING AGREEMENT


To pay on behalf of the Public  Entity all Loss which the Public Entity  incurs solely as a 
result of a Security Threat or Privacy Threat first occurring during the  Policy Period and 
reported to the Company pursuant to the terms of this policy. 


4.  Clause 3.  DEFINITIONS  is  amended to  include  the  following definitions  at  the  end 
thereof:


CYB-1 "Bodily Injury" means physical  injury, sickness or disease  and, if arising  out 
of the foregoing, mental  anguish, mental injury,  shock, humiliation or  death 
at any time.


CYB-2 " Computer System"  means   any  computer   hardware,  software   or  any 
components thereof that are under the ownership, operation or control of,  or 
that are  leased  by,  the  Public  Entity  and  are  linked  together  through  a 
network of  two  or more  devices  accessible through  the  Internet, internal 
network or connected with data storage or other peripheral devices.


CYB-3 "Confidential Information"  means any  of  the following  in a  Public  Entity's 
care, custody or control or for which a Public Entity is legally responsible:
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(1)information   from  which  an   individual  may  be   uniquely  and  reliably 
identified  or  contacted,   including,  without  limitation,   an  individual's 
name,  address,  telephone   number,  social  security   number,  account 
relationships, account numbers, account balances,  account histories and 
passwords; 


(2)information concerning  an individual that would be considered "nonpublic 
personal information" within the meaning of  Title V of the Gramm-Leach 
Bliley Act of 1999 (Public  Law 106-102, 113 Stat. 1338)  (as amended) 
and its implementing regulations, or protected personal information under 
any similar federal, state, local or foreign law; 


(3)information concerning  an individual that would be considered "protected 
health information"  or  "electronic protected  health  information"  within 
the  Health  Insurance  Portability  and  Accountability  Act  of  1996  (as 
amended) (HIPAA)  or the  Health  Information Technology  for  Economic 
and Clinical Health Act (HITECH Act), and their implementing regulations, 
or protected  health-related information  under any  similar federal,  state, 
local or foreign law;


(4) information  used   for  authenticating   customers  for   normal  business 
transactions; or


(5) any third party's  trade secrets, data,  designs, interpretations, forecasts, 
formulas, methods, practices,  processes, records,  reports or  other item 
of information that is not available to the general public.


CYB-4 "Loss" means: 


(a) monies paid by  the Public Entity with  the Insurer's prior  written consent 
to terminate  or  end  a  Security  Threat  or  Privacy  Threat  that  would 
otherwise result in harm to the Public Entity; and


(b) the  costs  to  conduct  an  investigation  to  determine  the   cause  of  a 
Security Threat or Privacy Threat.


CYB-5 "Pollutant" means, but is not limited to, any solid, liquid, gaseous, biological, 
radiological or thermal irritant or  contaminant, including smoke, vapor,  dust, 
fibers, mold, spores, fungi, germs, soot, fumes, acids, alkalis, chemicals  and 
waste.   "Waste" includes,  but is  not  limited to,  materials to  be recycled, 
reconditioned or reclaimed and nuclear materials.
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19


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


CYB-6 "Privacy  Threat"  means   any  threat  or   connected  series  of   threats  to 
unlawfully use or  publicly disclose  Confidential Information misappropriated 
from the  Public Entity  for  the purpose  of demanding  money,  securities or 
other tangible or intangible property of value from the Public Entity.


CYB-7 "Property Damage" means  damage to, loss  of use of  or destruction  of any 
tangible property.   For purposes  of this  definition, "tangible property"  shall 
not include electronic data.


CYB-8 "Security Threat" means any threat or connected series of threats to commit 
an  intentional  attack   against  a   Computer  System  for   the  purpose   of 
demanding money, securities or other tangible or intangible property of value 
from the Public Entity.


5.  Solely with respect to the coverage that  is afforded under this endorsement, Clause 5. 
EXCLUSIONS is deleted in its entirety and replaced with the following: 


This policy does not apply to any Loss:


CYB-1 Arising Out Of any  dishonest, fraudulent, criminal or  malicious act, error 
or  omission,  or  any  intentional   or  knowing  violation  of  the   law,  if 
committed by:


(a) any lawfully elected or appointed official of the Public  Entity, whether 
acting alone or in collusion with other persons; or


(b) any  employees of  the  Public  Entity  (other than  those  set  forth  in 
subparagraph (a) above) if  any of the  Public Entity's lawfully  elected 
or  appointed   officials   possessed   knowledge   of  any   dishonest, 
fraudulent, malicious, or  criminal acts committed  by such officers  or 
employees that caused a direct  loss to the Public  Entity or any other 
person;


CYB-2 Arising  Out   Of   any  misappropriation   or   theft  of   trade   secret  or 
infringement of  any  patent,  copyright,  trademark,  trade  dress  or  any 
other intellectual property right;


ENDMNSCPT  19
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


CYB-3 Arising Out  Of,  based  upon, attributable  to,  or  in any  way  involving, 
directly or indirectly:


(a) the  actual,  alleged  or  threatened   discharge,  dispersal,  release  or 
escape of Pollutants, or


(b) any  direction  or  request  to  test  for,  monitor,   clean  up,  remove, 
contain, treat, detoxify or neutralize Pollutants;


CYB-4 Arising Out Of any Bodily Injury or Property Damage;


CYB-5 Arising Out Of any war, invasion, military action (whether war is declared 
or  not),  civil  war,  mutiny,   popular  or  military  uprising,  insurrection, 
rebellion, revolution,  military or  usurped power,  or any  action  taken to 
hinder or defend against any of these events;


CYB-6 Arising  Out  Of  any  Security  Threat  or  Privacy  Threat  made  by  any 
government entity or public authority; and


CYB-7 Arising  Out  of  any  Security  Threat  or  Privacy  Threat  or  related  act 
thereto which  has  been  reported,  or  in  any  circumstances  of  which 
notice has  been given,  under any  policy  of which  this Cyber  Extortion 
Coverage Endorsement  is  a  renewal  or  replacement  or which  it  may 
succeed in time.


6.  Solely  with  respect  to  the  coverage  afforded  under  this  endorsement,  Clause  7. 
DEDUCTIBLE is hereby amended by appending the following to the end thereof:


7.  DEDUCTIBLE


Subject to the Limit of Liability stated in Item 1 of the Endorsement Schedule of the 
Cyber Extortion Coverage Endorsement and the Limit of Liability  stated in Item 3 of 
the policy  Declarations, exclusions  and  other terms  of  this policy,  the  Company 
shall only be liable for Loss which is in excess  of the Deductible stated in Item 2 of 
the Endorsement  Schedule.   This Deductible  shall apply  to each  Security Threat, 
Privacy Threat or series  of continuous, repeated or  interrelated Security Threats or 
Privacy Threats, and shall be borne by the  Public Entity and remain uninsured.   The 
Public Entity shall also be responsible for payment of the Deductible.  The Company 
may direct  the Public  Entity to  make partial  or full  payment of  the Deductible  to 
others.
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02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


7.  Solely with respect to the  coverage afforded under this  endorsement, Clause 6. LIMIT 
OF LIABILITY is hereby amended by appending the following to the end thereof:


CYB-(a)    With respect  to  the  Cyber Extortion  Coverage  Endorsement,  the  total 
liability of  the  Company for  all  Loss first  discovered  during the  Policy 
Period shall  not  exceed  the Limit  of  Liability  stated in  Item  1  of the 
Endorsement Schedule.   The  inclusion  herein of  more  than one  Public 
Entity shall not  increase the  Company's Limit of  Liability.   The Limit  of 
Liability stated  in  Item  1 of  the  Endorsement  Schedule shall  be  part, 
subject to, and not in addition to, the Limit of Liability stated in Item 3  of 
the Declarations.


ALL  OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


(S&P COVERAGE - EMPLOYEE CARVEBACK FOR PRIVACY EVENTS)


In consideration of  the premium charged,  it is hereby  understood and agreed  that, solely 
with respect  to  the  coverage  afforded  under Endorsement  #18  (the  "SECURITY  AND 
PRIVACY  COVERAGE  ENDORSEMENT"),  in  Clause  5.  EXCLUSIONS,   paragraph  (l)  is 
amended to include the following at the end thereof:


Provided further, however, this exclusion shall  not apply to any Claim alleging  a 
Privacy Event that  is brought by  any employee of  an Insured  entity, where: (i) 
such Claim does not relate to such employee's employment by an Insured entity; 
(ii) such  Claim is  not brought  by such  employee in  his  or her  capacity as  an 
employee; and  (iii) such  employee did  not contribute  to, or  participate in,  the 
Privacy Event alleged in the Claim.


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


AUTHORIZED REPRESENTATIVE


ENDMNSCPT  
© All rights reserved.
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ENDORSEMENT#


This endorsement, effective forms a part of
policy number
issued to


by


Page 1 of 1


NOTICE OF CLAIM
(REPORTING BY E-MAIL)


99758 (8/08)


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


In consideration of the premium charged, it is hereby understood and agreed as follows:


1. Email Reporting of Claims: In addition to the postal address set forth for any Notice of 
Claim Reporting under this policy, such notice may also be given in writing pursuant 
to the policy's other terms and conditions to the Insurer by email at the following 
email address: 


c-claim@AIG.com 


Your email must reference the policy number for this policy. The date of the 
Insurer's receipt of the emailed notice shall constitute the date of notice. 


In addition to Notice of Claim Reporting via email, notice may also be given to the 
Insurer by mailing such notice to: AIG, Financial Lines Claims, P.O. Box 25947, 
Shawnee Mission, KS 66225 or faxing such notice to (866) 227-1750. 


2. Definitions: For this endorsement only, the following definitions shall apply: 


(a) "Insurer" means the "Insurer," "Underwriter" or "Company" or other name 
specifically ascribed in this policy as the insurance company or underwriter for 
this policy. 


(b) "Notice of Claim Reporting" means "notice of claim/circumstance," "notice of 
loss" or other reference in the policy designated for reporting of claims, loss 
or occurrences or situations that may give rise or result in loss under this 
policy. 


(c) "Policy" means the policy, bond or other insurance product to which this 
endorsement is attached. 


3. This endorsement does not apply to any Kidnap & Ransom/Extortion Coverage 
Section, if any, provided by this policy. 
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.
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All rights reserved.







ENDORSEMENT#


This endorsement, effective at forms a part of
Policy number
Issued to:


By:


119679 (9/15) Page 1 of 1


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


ECONOMIC SANCTIONS ENDORSEMENT


This endorsement modifies insurance provided under the following:


Coverage shall only be provided and payment of loss under this policy shall only be made 
in full compliance with enforceable United Nations economic and trade sanctions and the 
trade and economic sanction laws or regulations of the European Union and the United 
States of America, including, but not limited to, sanctions, laws and regulations 
administered and enforced by the U.S. Treasury Department's Office of Foreign Assets 
Control ("OFAC").
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12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


All rights reserved.
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EDITION
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23


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


MUNIPRO ADMITTED CO.DEC68929 10/97


TRIA DEC DISCLOSURE FORM96555 01/15


MUNIPRO NUPA SIGNATURE FORM68929 10/97


MUNIPRO ADMITTED CO. GUTS68928 10/97


NEW JERSEY AMENDATORY - CANCELLATION/NONRENEWAL52158 06/91


AMENDMENT OF CANCELLATION ENDORSEMENTMNSCPT


EXCLUSION B AMENDATORY ENDORSEMENTMNSCPT


CHOICE OF COUNSEL AMENDATORY ENDORSEMENTMNSCPT


ADDITIONAL COVERAGE FOR EMPLOYMENT PRACTICES VIOLATIONS68995 08/05


BOND EXCLUSION68992 10/97


VOLUNTEER ENDORSEMENTMNSCPT


INTELLECTUAL PROPERTY EXCLUSION ENDORSEMENT89689 07/05


MARITAL ESTATE ENDORSEMENTMNSCPT


FUNGUS AND MOLD EXCLUSION ENDORSEMENT80959 07/05


INVERSE CONDEMNATION ENDORSEMENTMNSCPT


EXCLUSION (T) AMENDATORY ENDORSEMENT97520 02/08


PROFIT OR ADVANTAGE EXCLUSION AMENDATORY ENDORSEMENT (FRONT & 
BACK WAGES SUBLIMIT ENDORSEMENT)


99751 07/08


EEOC HEARING COVERAGE ENHANCEMENT ENDORSEMENT (INCLUDES COVERAGE 
FOR EEOC HEARINGS)


99749 07/08


NOTICE/CLAIM REPORTING PROVISIONS AMENDATORY ENDORSEMENTMNSCPT


NETWORK SECURITY AND PRIVACY LIABILITY COVERAGE ENDORSEMENTMNSCPT


EVENT MANAGEMENT COVERAGE ENDORSEMENTMNSCPT


NETWORK INTERRUPTION COVERAGE ENDORSEMENTMNSCPT


78859 (10/01) Page of


                                                   END 023
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This endorsement, effective forms a part of
policy number
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by


FORMS INDEX ENDORSEMENT


The contents of the Policy is comprised of the following forms:


FORM NUMBER


EDITION


FORM TITLEDATE


23


12:01 am December 14, 2016
02-842-74-96


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


National Union Fire Insurance Company of Pittsburgh, Pa.


CYBER EXTORTION COVERAGE ENDORSEMENTMNSCPT


INSURED V INSURED EXCLUSION AMENDED ENDORSEMENTMNSCPT


NOTICE OF CLAIM (REPORTING BY E-MAIL)99758 08/08


ECONOMIC SANCTIONS ENDORSEMENT119679 09/15


FORMS INDEX ENDORSEMENT78859 10/01


AUTHORIZED REPRESENTATIVE


ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.


78859 (10/01) Page of
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CLAIM REPORTING FORM


Date:


Type of Coverage:


Insured's Name, as given on Policy Declarations (Face Page):


Contact Person:


Title:


Phone:


Case or Claimant Name:


Insurance Broker/Agent:


Contact: Phone:


- Ext( )


Address:


Send Notice of Claims to: Phone:
Fax:
Email:


(888) 602-5246
(866) 227-1750


Reported under Policy/Bond Number:


Issuing Company:


D&O E&O Fidelity (complete the Fidelity Supplemental on


the next page)


eMail: @


Address:


eMail:


If the party involved is different from "Insured" Name (as given on Policy Declarations) state 
relationship:  


c-Claim@AIG.com 


AIG
Financial Lines Claims
P.O. Box 25947
Shawnee Mission, KS 66225


100 GRANITE DRIVE, SUITE 205, MEDIA, PA 19063


02-842-74-96


National Union Fire Insurance Company of Pittsburgh, Pa.


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


SAFEGARD GROUP INC THE


JENNIFER ACKERMAN


JAckerman@safegardgroup.com







CLAIM REPORTING FORM


Date of Discovery:


Cause of Loss:


Send Notice Of Claims To: Phone:
Fax:
Email:


(888) 602-5246
(866) 227-1750


Reported under Policy/Bond Number:


Issuing Company:


Estimated Amount of loss:


Employee Dishonesty


FIDELITY SUPPLEMENTAL


Funds Transfer


ID Theft


Client Property


ERISA


Other


Computer Fraud


Robbery/Burglary


Forgery


In Transit


Credit Card Forgery


if Other, describe:


centralized Customer Link and Information Management


(Only complete this supplemental if the Claim is being reported under Fidelity Coverage)


c-Claim@AIG.com 


AIG
Financial Lines Claims
P.O. Box 25947
Shawnee Mission, KS 66225


02-842-74-96


National Union Fire Insurance Company of Pittsburgh, Pa.
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DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


UVWX


Endorsement


last page
Form 99-10-0991 (Ed. 10-16)


Address Change


Endorsement


October 1, 2016, the address


Road


insurance company is
is


Address Change Endorsement


Hall�s Mill


of


08889


TO YOUR BOND


The address of 15 Mountain


ENDORSEMENT


NJ 07059, wherever


CERTIFICATE


Effective


ATTACH THIS


Page 1


c to:


Whitehouse Station, NJ


your


.


Name of Company


Endorsement


Policy Period


202B


All other terms and conditions remain unchanged.


Effective Date


Policy Number


Date Issued


Insured


Authorized Representative


PLEASE


hanged
View Road, Warren,


POLICY,


it appears,


OR


changing.


 







  1Premium Bill                                                                    80-02-9020 (Ed. 4-94)       


last page


Form Page


DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


Financial Institutions Policy                
Customarq Series                             


Name of Company


Effective Date


Policy Period


Policy Number


Premium Bill


Date Issued


Insured


    $ 2,162.00  
Portion of total premium attributable for terrorism and statutory standard fire where applicable
is


PLEASE SEND PAYMENT TO AGENT OR BROKER.                                         


DECEMBER 14, 2016         $ 74,684.44


Date Payment Due Premium


     $ 74,684.44TOTAL
WHEN SENDING PAYMENT, PLEASE INDICATE POLICY NUMBER ON YOUR CHECK.              


NOTE:  PLEASE RETURN THIS BILL WITH PAYMENT AND INCLUDE ANY ADDITIONAL CHANGES. 


PLIGA SURCHARGE                                                     $ 445.44


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                            
MEDIA, PA 19063-0000                              


Producer:


 







Form 99-10-0732 (Rev. 1-15) Important Notice


that


manner in which your


. 


with


IMPORTANT NOTICE TO POLICYHOLDERS


scope of your insurance


TERRORISM RISK INSURANCE ACT


previously provided to you for further


pro rata allocation in accordance with procedures established by the Secretary of the Treasury.


If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance
Act exceed $100 billion in a calendar year, the Treasury shall not make any payment for any portion


Act exceed $100 billion in a calendar year and we have met our insurer deductible under the
Terrorism Risk Insurance Act, we shall not be liable for the payment of any portion of the amount of


If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance


of the amount of such losses that exceeds $100 billion.


such losses that exceeds $100 billion, and in such case insured losses up to that amount are subject to


certain acts of terrorism (as defined in the Terrorism Risk Insurance Act) would be partially
Notice to Policyholders indicating that the insurance provided in your policy for losses caused by


reimbursed by the United States of America, pursuant to the formula set forth in the Terrorism Risk


At the time you received the written offer for this policy, we provided you with an Important


Page 1


requirements


the


t


if your policy


to that Important Notice and


Insurance Act.  In addition, as required by the Terrorism Risk Insurance Act, we:


about your


If:


Important Notice refers


policy and


policy


your policy to further


decision and


of


review your


back


the terms of your policy establish
Please


prohibited


Terrorism Risk Insurance Act.


Notice


provides information


Please


is a workers compensation policy, rejection of insurance for terrorism is legally


protection.
remember


being provided


Important


subsequently modified.


last page


This


Important Notice is


that only
the


has been


satisfy the disclosure


details.


note


he


:


the


This


insurance is legally prohibited


� 


provided pursuant to that standard fire policy. Rejection of such statutory


� 


Terrorism Risk Insurance Act, includes an amount attributable to the insurance


�


provides commercial property insurance in a jurisdiction that has a statutory


� 


except to the extent prohibited by law, gave you the opportunity to reject such insurance and 


� 


have a terrorism exclusion, sublimit or other limitation included in your policy.  


� 


You rejected terrorism insurance under the Terrorism Risk Insurance Act, your policy 


� 


You did not reject terrorism insurance under the Terrorism Risk Insurance Act, the premium 


carefully


. 


to terrorism insurance under the Terrorism Risk Insurance Act.  


standard fire policy, the premium we charge for terrorism insurance under the


limitation on terrorism insurance, it has been modified so that such limitation does not apply 
Terrorism Risk Insurance Act, is shown in your policy. To the extent your policy includes a 
charged for your policy, including that portion applicable to terrorism insurance under the 


includes the appropriate amendatory endorsement(s). 


specified the premium we would charge, if any, for providing such insurance; and 


provide insurance for other types of losses; 
indicated that we would make available insurance for such losses in the same manner as we 


Please


 







IMPORTANT NOTICE TO POLICYHOLDERS


last page


Form 99-10-0792 (Ed. 9-04) Important Notice Page 1


This Important Notice is not your policy. Please read your policy carefully to determine
your rights, duties, and what is and what is not covered. Only the provisions of your
policy determine the scope of your insurance protection.


THIS IMPORTANT NOTICE PROVIDES INFORMATION CONCERNING POSSIBLE
IMPACT ON YOUR INSURANCE COVERAGE DUE TO COMPLIANCE WITH
APPLICABLE TRADE SANCTION LAWS.


PLEASE READ THIS NOTICE CAREFULLY.


Various trade or economic sanctions and other laws or regulations prohibit us from providing
insurance in certain circumstances. For example, the United States Treasury Department�s Office
of Foreign Asset Control (OFAC) administers and enforces economic and trade sanctions and
places restrictions on transactions with foreign agents, front organizations, terrorists, terrorists
organizations, and narcotic traffickers. OFAC acts pursuant to Executive Orders of the President
of the United States and specific legislation, to impose controls on transactions and freeze foreign
assets under United States jurisdiction. (To learn more about OFAC, please refer to the United
States Treasury�s web site at http://www.treas.gov/ofac.)


To the extent that you or any other insured, or any person or entity claiming the benefits of this
insurance has violated any applicable sanction laws, this insurance will not apply.


We have added a condition or section that applies to the entire policy called Compliance With
Applicable Trade Sanctions, which stipulates that your insurance policy does not apply to the
extent that trade or economic sanctions or other laws or regulations prohibit us from providing
insurance.


 







Form 99-10-0872 (Ed. 6-07) Policyholder Notice


NOTICE


last page


producers on US insurance transactions is available under the Producer Compensation link located 
(�producers�). Detailed information regarding the types of compensation paid by Chubb to 


All of the members of the Chubb Group of Insurance companies doing business in the United States 
(hereinafter �Chubb�) distribute their products through licensed insurance brokers and agents 


at the bottom of the page at www.chubb.com, or by calling 1-866-588-9478. Additional information 
may be available from your producer.  


Page 1


POLICYHOLDER


Thank you for choosing Chubb.


 







Customarq Series


Financial Institutions Policy


FOR


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Producer:


THE SAFEGARD GROUP INC
100 GRANITE DR STE 205
MEDIA, PA 19063-0000


Chubb Servicing Office:


PHILADELPHIA
436 WALNUT STREET
PHILADELPHIA, PA 19106


Form 80-02-9000 (Ed. 4-94) Page 1 of 1


 







Customarq Series                             
Financial Institutions Policy                 


How To Report A Loss


To report a Loss, use the following procedure.


Loss Notification If an Insured Person has a Loss, please contact us by telephone as soon as possible for further
assistance:


Telephone Number: 1-800-252-4670


24 hours a day, 7 days a week


Fax Number
You may also fax the loss report during normal business hours to:


Fax Number: 1-800-300-2538


Mailing Address
You may mail your loss report to the following address:


Chubb Group Of Insurance Companies
Claim Service Center
600 Independence Parkway
P.O. Box 4700
Chesapeake, Va. 23327-4700


Form 80-02-9001 (Ed. 6-98) How To Report A Loss Page 1 of 1
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* Note: Each contract within a section has its own Table Of Contents to facilitate your use of them.


Customarq Series
Financial Institutions Policy


Table Of Contents


This Table Of Contents is provided to acquaint you with the overall organization of this policy.


POLICY ORGANIZATION


Insuring Agreement


Premium Summary


Liability Insurance Section


Liability Schedule Of Forms & Declarations


Liability Contracts *


Liability Endorsements


Common Policy Section


Common Policy Conditions


Common Policy Endorsements


last page


Form 80-02-9100 (Ed. 4-94) Table Of Contents Page 1
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80-02-9800 (Rev. 12-08)     Insuring Agreement                                                              


Authorized Representative


Page 1 of 1


3589-23-99 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


CHUBB INSURANCE COMPANY  
OF NEW JERSEY            


0051811-99999
NEW JERSEY         


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2017    DECEMBER 14, 2016    


Company and Policy Period


terminates, effective with the inception of this any 
issued to you by us.  


the company 


with the Premium 


has caused this to 


This Insuring Agreement together 


issuing this policy 


Summary, Schedule D


policy shall not be valid unless also signed by a duly authorized representative of the company.  
authorized officers, 


Your acceptance of this policy 


To:


This policy is issued for the period 12:01 AM standard time at the Named Insured's mailing address shown above:


Insurance is issued by the company in consideration of payment of the required premium.


by its 


policy of 


From:


Whereof, this 


Producer


Producer No.


Named Insured and Mailing Address


and Common Policy Conditions comprise this policy.  


policy 


Forms, eclarat Contracts, Endorsements 


In Witness 


Insuring Agreement
Chubb Group of Insurance Companies
15 Mountain View Road


the same number 


Effective Date


prior 


but 


Issued by the stock insurance company
indicated below, herein called the company.


Policy Number


ions, 


Warren, NJ 07059


Incorporated under the laws of


Of 


policy, 


be signed 


President Secretary
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Financial Institutions Policy                


3589-23-99 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


CHUBB INSURANCE COMPANY  
OF NEW JERSEY            


0051811-99999
NEW JERSEY         


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2016    DECEMBER 14, 2017    


Coverage                                Premium         


Premium Summary
Chubb Group of Insurance Companies
15 Mountain View Road
Warren, NJ 07059


Named Insured and Mailing Address
Policy Number


Effective Date


Issued by the stock insurance company
indicated below, herein called the company.


Producer No. Incorporated under the laws of


Producer


Policy Period


From: To:
12:01 A.M. standard time at the Named Insured's mailing address shown above.


Premium Payment
The First Named Insured shown in the Declarations is responsible for the payment of all premiums and will be the payee for any
return premiums we pay.


Premium Audit
Certain classifications within our rates and rules indicate that premiums calculated therefrom can be significantly affected by 
large increases or decreases in your business results. Based upon our underwriting review of information provided by you, we 
may at our discretion perform a premium audit. You may also request such an audit.


If an audit is conducted and additional premiums are due, they are payable upon notice to the First Named Insured. If as a result 
of an audit the premium paid is greater than the earned premium, we will return the excess to the First Named Insured. The First
Named Insured must keep records of the information we need to perform the audit and send us copies at such times as we may 
request.


        $ 74,239TOTAL
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Premium Summary               
(continued)


Coverage Premium


If ATD coverage is provided on this policy, additional certificate and handling fees may be imposed during the policy term.


mandated by State and/or local jurisdictional authorities.
Additional certificate and handling fees may be imposed as respects to certification of pressure equipment as 


DECEMBER 14, 2016         $ 74,684.44


Payment Plan
This policy premium is being billed as follows. The amounts shown are due and payable as of the dates shown below:


Date Payment Due Amount Due


PLIGA SURCHARGE                                                     $ 445.44
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Declarations


Form 80-02-0009 (Ed. 4-94) Declarations


 







Liability Insurance


Schedule of Forms


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


The following is a schedule of forms issued as of the date shown above:


Edition Effective Date
Form Number Date Form Name Date Issued
17-02-3020 2-98 GENERAL LIABILITY DECLARATIONS 12/14/16 12/08/16
17-02-3080 4-01 GENERAL LIABILITY 12/14/16 12/08/16
17-02-3140 4-01 EXCLUSION - CONSTRUCTION LOAN 12/14/16 12/08/16
17-02-3141 2-98 SECURITIES AND TRADE PRACTICES EXCLUSION 12/14/16 12/08/16
17-02-3307 4-01 EXCLUSION - FORECLOSURE AND TRUST 12/14/16 12/08/16
17-02-7539 1-14 EXCLUSION - POLLUTION 12/14/16 12/08/16
17-02-7750 9-05 PER LOCATION LMTS W/COMBINED TOTL AGG LMT-DFI 12/14/16 12/08/16
80-02-6541 3-05 CONDITION - PREMIUM AUDIT 12/14/16 12/08/16
80-02-2313 4-01 DESIGNATED PREMISES OR PROJECT LIMITATION 12/14/16 12/08/16
80-02-2324 11-06 NON-ACCUMULATION OF LIMITS OF INSURANCE 12/14/16 12/08/16
80-02-2337 4-94 EXCLUSION - ATHLETIC PARTICIPANTS 12/14/16 12/08/16
80-02-2373 4-94 WHO IS AN INSURED 12/14/16 12/08/16
80-02-2406 2-98 EXCLUSION-MEDICAL PROFESSIONAL LIABILITY 12/14/16 12/08/16
80-02-2668 8-01 EXCL. BIOLOGICAL AGENTS, TOTAL 12/14/16 12/08/16
80-02-6403 1-15 CAP ON CERTIFIED TERRORISM LOSSES 12/14/16 12/08/16
80-02-6428 8-04 EXCLUSION-PROFESSIONAL LIABILITY, TOTAL 12/14/16 12/08/16
80-02-6528 1-13 EXCL-INFO LAWS INCL UNAUTH OR UNSOLICT COMMUN 12/14/16 12/08/16
80-02-6543 3-05 EXCLUSION - ABUSE OR MOLESTATION, TOTAL 12/14/16 12/08/16
80-02-6588 3-06 COMPOSITE RATE 12/14/16 12/08/16
80-02-6714 8-00 NEW JERSEY MANDATORY - LEAD 12/14/16 12/08/16
80-02-8290 5-10 EXCL - INTELLECTUAL PROPERTY LAWS OR RIGHTS 12/14/16 12/08/16
80-02-8423 4-12 EXCLUSION - LOSS OF USE ELECTRONIC DATA 12/14/16 12/08/16
80-02-8425 1-14 EXCL-ALCOHOLIC BEVERAGE TYPE BUSINESSES 12/14/16 12/08/16


last page


Form 80-02-2999 (ED. 6-95) Schedule of Forms Page 1
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Liability Insurance Issue Date:  


Form Declarations Page 


3589-23-99 PHL  
NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
P.O. BOX 991                            DECEMBER 14, 2016    
TRENTON, NJ 08625                       


CHUBB INSURANCE COMPANY  
OF NEW JERSEY            


0051811-99999
NEW JERSEY         


THE SAFEGARD GROUP INC                            
100 GRANITE DR STE 205                  
MEDIA, PA 19063-0000                    


DECEMBER 14, 2016    DECEMBER 14, 2017    


Policy Period


12:01 A.M. standard time at the Named Insured's mailing address shown above.
From:


Producer


Declarations


Producer No.


Liability Insurance


Issued by the stock insurance company


Named Insured and Mailing Address


To:


indicated below, herein called the company.


Effective Date


Incorporated under the laws of


Policy Number


Warren, NJ 07059
15 Mountain View Road
Chubb Group of Insurance Companies


NOT APPLICABLE  Foreclosure Liability Reporting Period:


NOT APPLICABLE  Trust Liability Reporting Period:
 


GENERAL LIABILITY                       


GENERAL AGGREGATE LIMIT                      $ 2,000,000
(PRODUCTS AND COMPLETED OPERATIONS ARE SUBJECT TO THE GENERAL AGGREGATE) 


EACH OCCURRENCE LIMIT                        $ 1,000,000


ADVERTISING INJURY AND                       $ 1,000,000
PERSONAL INJURY AGGREGATE LIMIT         


MEDICAL EXPENSES LIMIT                          $ 10,000


DAMAGE TO PREMISES                           $ 1,000,000
RENTED TO YOU LIMIT                     
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Contract


Liability Insurance


Form 17-02-3080 (Rev. 4-01) Contract Page 3 of 32


Please read the entire policy carefully. The terms and conditions of this insurance include the
various sections of this contract: Coverages; Investigation, Defense And Settlements;
Supplementary Payments; Coverage Territory; Who Is An Insured; Limits of Insurance; Exclusions;
Conditions; and Definitions, as well as the Declarations, Common Policy Conditions and any
Endorsements and Schedules made a part of this insurance.


Throughout this contract the words "you" and "your" refer to the Named Insured shown in the
Declarations and any other persons or organizations qualifying as a Named Insured under this
contract. The words "we," "us" and "our" refer to the Company providing this insurance.


In addition to the Named Insured, other persons or organizations may qualify as insureds. Those
persons or organizations and the conditions under which they qualify are identified in the Who Is
An Insured section of this contract.


Words and phrases that appear in bold print have special meanings and are defined in the
Definitions section of this contract.


Coverages


Bodily Injury And
Property Damage
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for bodily injury or property damage caused by an occurrence to which this coverage
applies.


This coverage applies only to such bodily injury or property damage that occurs during the
policy period.


This coverage includes bodily injury or property damage involving:


� automated teller machines;


� foreclosed property;


� property in any trust, guardianship or estate for which you are acting in a fiduciary or
representative capacity; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Damages for bodily injury include damages claimed by a person or organization for care or loss of
services resulting at any time from the bodily injury.


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or services under this coverage.


Advertising Injury
And Personal Injury
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for advertising injury or personal injury to which this coverage applies.


This coverage applies only to such advertising injury or personal injury caused by an offense
that is first committed during the policy period.
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Coverages


Advertising Injury
And Personal Injury
Coverage
(continued)


This coverage includes advertising injury or personal injury involving:


� automated teller machines;


� foreclosed property;


� property in any trust, guardianship or estate for which you are acting in a fiduciary or
representative capacity; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or perform acts or services under this coverage.


Medical Expenses
Coverage


Subject to all of the terms and conditions of this insurance, we will pay medical expenses for
bodily injury caused by an accident to which this coverage applies:


� that takes place on premises rented to or owned by you; or


� in connection with your operations;


provided that such:


� accident occurs during the policy period;


� expenses are incurred and reported to us within three (3) years of the date of the accident;
and


� person who sustained such bodily injury submits to examination, at our expense, by
physicians of our choice as often as we reasonably require.


We will make these payments regardless of fault.


We have no other obligation or liability under this coverage.


Investigation,
Defense And
Settlements


Subject to all of the terms and conditions of this insurance, we will have the right and duty to
defend any insured against a suit, even if such suit is false, fraudulent or groundless.


If such a suit is brought, we will pay reasonable attorney fees and necessary litigation expenses to
defend:


� the insured; and


� if applicable, the indemnittee of the insured, provided the obligation to defend, or the cost of
the defense of, such indemnittee has been assumed by such insured in an insured contract.


Such attorney fees and litigation expenses will be paid as described in the Supplementary Payments
section of this contract.


We have no duty to defend any person or organization against any suit seeking damages to which
this insurance does not apply.
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Investigation,
Defense And
Settlements
(continued)


We may, at our discretion, investigate any occurrence or offense and settle any claim or suit.


Our duty to defend any person or organization ends when we have used up the applicable Limit Of
Insurance.


Supplementary
Payments


Subject to all of the terms and conditions of this insurance, we will pay, with respect to a claim we
investigate or settle, or a suit against an insured we defend:


A. the expenses we incur.


B. the cost of:


1. bail bonds; or


2. bonds required to:


a. appeal judgments; or


b. release attachments;


but only for bond amounts within the available Limit Of Insurance. We do not have to
furnish these bonds.


C. reasonable expenses incurred by the insured at our request to assist us in the investigation or
defense of such claim or suit, including actual loss of earnings up to 1,000 a day because of
time off from work.


D. costs taxed against the insured in the suit, except any:


1. attorney fees or litigation expenses; or


2. other loss, cost or expense;


in connection with any injunction or other equitable relief.


E. prejudgment interest awarded against the insured on that part of a judgment we pay. If we
make an offer to pay the applicable Limit Of Insurance, we will not pay any prejudgment
interest based on that period of time after the offer.


F. interest on the full amount of a judgment that accrues after entry of the judgment and before
we have paid, offered to pay or deposited in court the part of the judgment that is within the
applicable Limit Of Insurance.


Supplementary Payments does not include any fine or other penalty.


These payments will not reduce the Limits Of Insurance.


Our obligation to make these payments ends when we have used up the applicable Limit Of
Insurance.


Coverage Territory This insurance applies anywhere, provided the insured's responsibility to pay damages, to which
this insurance applies, is determined in a suit on the merits brought in the United States of America
(including its possessions and territories), Canada or Puerto Rico, or in a settlement to which we
agree.
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Who Is An Insured


Sole Proprietorship If you are an individual, you and your spouse are insureds; but you and your spouse are insureds
only with respect to the conduct of a business of which you are the sole owner.


If you die:


� persons or organizations having proper temporary custody of your property are insureds; but
they are insureds only with respect to the maintenance or use of such property and only for
acts until your legal representative has been appointed; and


� your legal representatives are insureds; but they are insureds only with respect to their
duties as your legal representatives. Such legal representatives will assume your rights and
duties under this insurance.


Partnerships Or
Joint Ventures


If you are a partnership (including a limited liability partnership) or a joint venture, you are an
insured. Your members, your partners and their spouses are insureds; but they are insureds only
with respect to the conduct of your business.


Limited Liability
Companies


If you are a limited liability company, you are an insured. Your members and their spouses are
insureds; but they are insureds only with respect to the conduct of your business. Your managers
are insureds; but they are insureds only with respect to their duties as your managers.


Other Organizations If you are an organization (including a professional corporation) other than a partnership, joint
venture or limited liability company, you are an insured. Your directors and officers are insureds;
but they are insureds only with respect to their duties as your directors or officers. Your
stockholders and their spouses are insureds; but they are insureds only with respect to their
liability as your stockholders.


Employees Your employees are insureds; but they are insureds only for acts within the scope of their
employment by you or while performing duties related to the conduct of your business.


However, no employee is an insured for:


A. bodily injury, advertising injury or personal injury:


1. to you, to any of your directors, managers, members, officers or partners (whether or
not an employee) or to any co-employee while such injured person is either in the
course of his or her employment or while performing duties related to the conduct of
your business;


2. to the brother, child, parent, sister or spouse of such injured person as a consequence
of any injury described in subparagraph A.1. above; or


3. for which there is any obligation to share damages with or repay someone else who
must pay damages because of any injury described in subparagraphs A.1. or A.2.
above.


With respect to bodily injury only, this limitation does not apply to:


� you or to your directors, managers, members, officers, partners or supervisors as
insureds; or


 







General Liability


Liability Insurance


Form 17-02-3080 (Rev. 4-01) Contract Page 7 of 32


Who Is An Insured


Employees
(continued)


� your employees, as insureds, with respect to such damages caused by cardio-
pulmonary resuscitation or first aid services administered by such employee.


B. property damage to any property owned, occupied or used by you or by any of your
directors, managers, members, officers or partners (whether or not an employee) or by any
of your employees.


This limitation does not apply to property damage to premises while rented to you or
temporarily occupied by you with permission of the owner.


Volunteers Persons who are volunteer workers for you are insureds; but they are insureds only for acts within
the scope of their activities for you and at your direction.


Real Estate Managers Persons (other than your employees) or organizations acting as your real estate managers are
insureds; but they are insureds only with respect to their duties as your real estate managers.


Permissive Users Of
Mobile Equipment


With respect to mobile equipment registered in your name under a motor vehicle registration law:


A. persons driving such equipment on a public road with your permission are insureds; and


B. persons or organizations responsible for the conduct of such persons described in
subparagraph A. above are insureds; but they are insureds only with respect to the operation
of the equipment and only if no other insurance of any kind is available to them.


However, no person or organization is an insured with respect to:


� bodily injury to any co-employee of the person driving the equipment; or


� property damage to any property owned or occupied by or loaned or rented to you, or in
your charge or the charge of the employer of any person who is an insured under this
provision.


Vendors Persons or organizations who are vendors of your products are insureds; but they are insureds
only with respect to their liability for damages for bodily injury or property damage resulting
from the distribution or sale of your products in the regular course of their business and only if this
insurance applies to the products-completed operations hazard.


However, no such person or organization is an insured with respect to any:


� assumption of liability by them in a contract or agreement. This limitation does not apply to
the liability for damages for bodily injury or property damage that such vendor would
have in the absence of such contract or agreement;


� representation or warranty unauthorized by you;


� physical or chemical change in your products made intentionally by the vendor;


� repackaging, unless unpacked solely for the purpose of inspection, demonstration or testing,
or the substitution of parts under instruction from the manufacturer and then repacked in the
original container;
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Who Is An Insured


Vendors
(continued)


� failure to make such inspections, adjustments, tests or servicing as the vendor has agreed to
make or normally undertakes to make in the usual course of business in connection with the
distribution or sale of your products;


� demonstration, installation, servicing or repair operations, except such operations performed
at the vendor's premises in connection with the sale of your products; or


� of your products which, after distribution or sale by you, have been labeled or relabeled or
used as a container, ingredient or part of any other thing or substance by or for the vendor.


Further, no person or organization from whom you have acquired your products, or any
container, ingredient or part entering into, accompanying or containing your products, is an
insured under this provision.


Lessors Of Equipment Persons or organizations from whom you lease equipment are insureds; but they are insureds only
with respect to the maintenance or use by you of such equipment and only if you are contractually
obligated to provide them with such insurance as is afforded by this contract.


However, no such person or organization is an insured with respect to any:


� damages arising out of their sole negligence; or


� occurrence that occurs, or offense that is committed, after the equipment lease ends.


Lessors Of Premises Persons or organizations from whom you lease premises are insureds; but they are insureds only
with respect to the ownership, maintenance or use of that particular part of such premises leased to
you and only if you are contractually obligated to provide them with such insurance as is afforded
by this contract.


However, no such person or organization is an insured with respect to any:


� damages arising out of their sole negligence;


� occurrence that occurs, or offense that is committed, after you cease to be a tenant in the
premises; or


� structural alteration, new construction or demolition operations performed by or on behalf of
them.


Subsidiary Or Newly
Acquired Or Formed
Organizations


If there is no other insurance available, the following organizations will qualify as named insureds:


� a subsidiary organization of the first named insured shown in the Declarations of which, at
the beginning of the policy period and at the time of loss, such first named insured controls,
either directly or indirectly, more than fifty (50) percent of the interests entitled to vote
generally in the election of the governing body of such organization; or


� a subsidiary organization of the first named insured shown in the Declarations that such first
named insured acquires or forms during the policy period, if at the time of loss such first
named insured controls, either directly or indirectly, more than fifty (50) percent of the
interests entitled to vote generally in the election of the governing body of such organization.
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Who Is An Insured
(continued)


Limitations On Who
Is An Insured


A. Except to the extent provided under the Subsidiary Or Newly Acquired Or Formed
Organizations provision above, no person or organization is an insured with respect to the
conduct of any person or organization that is not shown as a named insured in the
Declarations.


B. No person or organization is an insured with respect to the:


1. ownership, maintenance or use of any assets; or


2. conduct of any person or organization whose assets, business or organization;


you acquire, either directly or indirectly, for any:


� bodily injury or property damage that occurred; or


� advertising injury or personal injury arising out of an offense first committed;


in whole or in part, before you, directly or indirectly, acquired such assets, business or
organization.


Limits Of Insurance The Limits Of Insurance shown in the Declarations and the rules below fix the most we will pay,
regardless of the number of:


� insureds;


� claims made or suits brought; or


� persons or organizations making claims or bringing suits.


The Limits Of Insurance apply separately to each consecutive annual period and to any remaining
period of less than twelve (12) months, starting with the beginning of the policy period shown in
the Declarations, unless the policy period is extended after issuance for an additional period of less
than twelve (12) months. In that case, the additional period will be deemed part of the last
preceding period for purposes of determining the Limits Of Insurance.


General Aggregate Limit Subject to the Each Occurrence Limit, the General Aggregate Limit is the most we will pay for the
sum of:


� damages for bodily injury and property damage, except damages included in the
products-completed operations hazard; and


� medical expenses.


Products-Completed
Operations Aggregate
Limit


Subject to the Each Occurrence Limit, the Products-Completed Operations Aggregate Limit is the
most we will pay for the sum of damages for bodily injury and property damage included in the
products-completed operations hazard.
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Limits Of Insurance
(continued)


Advertising Injury And
Personal Injury
Aggregate Limit


The Advertising Injury And Personal Injury Aggregate Limit is the most we will pay for the sum of
damages for advertising injury and personal injury.


Each Occurrence Limit The Each Occurrence Limit is the most we will pay for the sum of:


� damages for bodily injury and property damage; and


� medical expenses;


arising out of any one occurrence.


Any amount paid for damages or medical expenses will reduce the amount of the applicable
aggregate limit available for any other payment.


If the applicable aggregate limit has been reduced to an amount that is less than the Each
Occurrence Limit, the remaining amount of such aggregate limit is the most that will be available
for any other payment.


Damage To Premises
Rented To You Limit


Subject to the Each Occurrence Limit, the Damage To Premises Rented To You Limit is the most
we will pay for the sum of damages for property damage to any one premises while rented to you
or temporarily occupied by you with permission of the owner.


Medical Expenses Limit Subject to the Each Occurrence Limit, the Medical Expenses Limit is the most we will pay for the
sum of medical expenses, under Medical Expenses coverage, for bodily injury sustained by any
one person.


Bodily Injury/Property
Damage Exclusions


None of the following exclusions, except "Contracts", "Expected or Intended Injury" and �Loss In
Progress�, apply to property damage to premises while rented to you or temporarily occupied by
you with permission of the owner.


Aircraft, Autos Or
Watercraft


This insurance does not apply to bodily injury or property damage arising out of the ownership,
maintenance, use (use includes operation and loading or unloading) or entrustment to others of
any:


� aircraft;


� auto; or


� watercraft;


owned or operated by or loaned or rented to any insured.


This exclusion does not apply to:


A. a watercraft while ashore on premises owned by or rented to you;


B. a watercraft you do not own, provided that it:


1. is less than fifty-five (55) feet long; and


2. does not transport persons or cargo for a charge;
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Bodily Injury/Property
Damage Exclusions


Aircraft, Autos Or
Watercraft
(continued)


C. the parking of an auto on premises owned by or rented to you, provided the auto is not
owned by or loaned or rented to you or the insured;


D. the liability for damages assumed in an insured contract resulting from the ownership,
maintenance or use, by others, of an aircraft or watercraft;


E. the operation of the equipment described in subparagraphs F.2. or F.3. of the definition of
mobile equipment; or


F. an aircraft you do not own, provided that:


1. the pilot in command holds a currently effective certificate, issued by the duly
constituted authority of the United States of America or Canada, designating that
person as a commercial or airline transport pilot;


2. it is rented with a trained, paid crew; and


3. it does not transport persons or cargo for a charge.


Alcoholic Beverage
Type Businesses


This insurance does not apply to bodily injury or property damage for which any insured may be
held liable by reason of:


� causing or contributing to the intoxication of any person;


� furnishing alcoholic beverages to a person under the legal drinking age or under the
influence of alcohol; or


� any statute, ordinance or regulation relating to the sale, gift, distribution or use of alcoholic
beverages.


This exclusion applies only if you are in the business of manufacturing, distributing, selling, serving
or furnishing alcoholic beverages.


Contracts This insurance does not apply to bodily injury or property damage for which the insured is
obligated to pay damages by reason of assumption of liability in a contract or agreement.


This exclusion does not apply to the liability for damages:


� that such insured would have in the absence of such contract or agreement; or


� assumed in an oral or written contract or agreement that is an insured contract, provided the
bodily injury or property damage, to which this insurance applies, occurs after the
execution of such contract or agreement.


Damage To Alienated
Premises


This insurance does not apply to property damage to any premises you sell, give away or abandon,
if the property damage arises out of any part of those premises.


This exclusion does not apply if the premises are your work and were never occupied, rented or
held for rental by you.
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Bodily Injury/Property
Damage Exclusions
(continued)


Damage To Impaired
Property Or Property Not
Physically Injured


This insurance does not apply to property damage to:


� impaired property; or


� property that has not been physically injured;


arising out of any:


� defect, deficiency, inadequacy or dangerous condition in your product or your work; or


� delay or failure by you or anyone acting on your behalf to perform a contract or agreement in
accordance with its terms and conditions.


This exclusion does not apply to the loss of use of other tangible property resulting from sudden and
accidental physical injury to your product or your work after it has been put to its intended use.


Damage To Owned
Property


This insurance does not apply to property damage to any property owned by you.


Damage To Various
Property Of Others
(Care, Control Or
Custody)


This insurance does not apply to property damage to any:


� personal property loaned or rented to you;


� property held by you or on your behalf for sale or entrusted to you for safekeeping or storage;


� property on your premises for purposes of performing operations on such property by you or
on your behalf;


� tools or equipment used by you or on your behalf in performing operations; or


� property in your care, control or custody that will be erected, installed or used in construction
operations by you or on your behalf.


This exclusion does not apply to the liability for damages assumed in a sidetrack agreement.


Damage To Your Product This insurance does not apply to property damage to your product arising out of it or any part of
it.


Damage To Your Work This insurance does not apply to property damage to your work arising out of it or any part of it
and included in the products-completed operations hazard.


This exclusion does not apply if the damaged work or the work causing the damage was performed
on your behalf by a subcontractor.


Employer's Liability A. This insurance does not apply to bodily injury to an employee of the insured arising out of
and in the course of:


1. employment by the insured; or


2. performing duties related to the conduct of the insured's business.
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Bodily Injury/Property
Damage Exclusions


Employer's Liability
(continued)


B. This insurance does not apply to bodily injury to the brother, child, parent, sister or spouse
of such employee as a consequence of any injury described in paragraph A. above.


This exclusion applies:


� whether the insured may be liable as an employer or in any other capacity; and


� to any obligation to share damages with or repay someone else who must pay damages
because of any injury described in paragraphs A. or B. above.


This exclusion does not apply to the liability for damages assumed by the insured in an insured
contract.


Expected Or Intended
Injury


This insurance does not apply to bodily injury or property damage arising out of an act that:


� is intended by the insured; or


� would be expected from the standpoint of a reasonable person in the circumstances of the
insured;


to cause bodily injury or property damage, even if the actual bodily injury or property damage
is of a different degree or type than intended or expected.


This exclusion does not apply to bodily injury or property damage resulting from the use of
reasonable force to protect persons or tangible property.


Loss In Progress This insurance does not apply to bodily injury or property damage that is a change, continuation
or resumption of any bodily injury or property damage known by you, prior to the beginning of
the policy period, to have occurred.


Bodily injury or property damage will be deemed to be known to you:


A. if such injury or damage is known by, or should have been known from the standpoint of a
reasonable person in the circumstances of:


1. you;


2. any of your directors, managers, members, officers (or their designees) or partners
(whether or not an employee); and


B. when any person described in paragraph A. above:


1. reports all, or any part, of any such injury or damage to us or any other insurer;


2. receives a claim or a demand for damages because of any such injury or damage; or


3. becomes aware that any such injury or damage has occurred or has begun to occur.


Mobile Equipment
Transportation


This insurance does not apply to bodily injury or property damage arising out of the
transportation of mobile equipment by an auto owned or operated by or loaned or rented to any
insured.
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Advertising Injury/
Personal Injury
Exclusions


Breach Of Contract This insurance does not apply to advertising injury or personal injury arising out of breach of
contract.


Continuing Offenses This insurance does not apply to advertising injury or personal injury that arises out of that part
of an offense that continues or resumes after the later of the end of the policy period of:


A. this insurance; or


B. a subsequent, continuous renewal or replacement of this insurance, that:


1. is issued to you by us or by an affiliate of ours;


2. remains in force while the offense continues; and


3. would otherwise apply to advertising injury and personal injury.


Contracts This insurance does not apply to advertising injury or personal injury for which the insured is
obligated to pay damages by reason of assumption of liability in a contract or agreement.


This exclusion does not apply to the liability for damages:


� that such insured would have in the absence of such contract or agreement; or


� assumed in a written contract or agreement that is an insured contract, provided the
advertising injury or personal injury, to which this insurance applies, is caused by an
offense first committed after the execution of such contract or agreement.


Crime Or Fraud This insurance does not apply to advertising injury or personal injury arising out of any criminal
or fraudulent conduct committed by or with the consent or knowledge of the insured.


Expected Or
Intended Injury


This insurance does not apply to advertising injury or personal injury arising out of an offense,
committed by or on behalf of the insured, that:


� is intended by such insured; or


� would be expected from the standpoint of a reasonable person in the circumstances of such
insured;


to cause injury.


Failure To Conform To
Representations Or
Warranties


This insurance does not apply to advertising injury or personal injury arising out of the failure of
goods, products or services to conform with any electronic, oral, written or other representation or
warranty of durability, fitness, performance, quality or use.
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Advertising Injury/
Personal Injury
Exclusions
(continued)


Internet Activities This insurance does not apply to advertising injury or personal injury arising out of:


� controlling, creating, designing or developing of another�s Internet site:


� controlling, creating, designing, developing, determining or providing the content or material
of another�s Internet site;


� controlling, facilitating or providing, or failing to control, facilitate or provide, access to the
Internet or another�s Internet site; or


� publication of content or material on or from the Internet, other than content or material
developed by you or at your direction.


Media Type Businesses This insurance does not apply to advertising injury or personal injury arising out of an offense
committed by or on behalf of an insured whose business is advertising, broadcasting, cablecasting,
publishing, telecasting or telemarketing.


This exclusion does not apply to personal injury caused by an offense described in subparagraphs
A., B. or C. of the definition of personal injury.


Prior Offenses This insurance does not apply to advertising injury or personal injury arising out of any offense
first committed before the beginning of the policy period.


Publications With
Knowledge Of Falsity


This insurance does not apply to advertising injury or personal injury arising out of any
electronic, oral, written or other publication of content or material by or with the consent of the
insured:


� with knowledge of its falsity; or


� if a reasonable person in the circumstances of such insured would have known such content
or material to be false.


Wrong Description Of
Prices


This insurance does not apply to advertising injury or personal injury arising out of the wrong
description of the price of goods, products or services.


Medical Expenses
Exclusions


Athletic Activities This insurance does not apply to medical expenses arising out of bodily injury to any person
injured while taking part in athletics.
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Medical Expenses
Exclusions
(continued)


Injury To Insureds This insurance does not apply to medical expenses arising out of bodily injury to any insured,
except a volunteer worker.


Nuclear Energy This insurance does not apply to medical expenses arising out of bodily injury in any way related
to the:


� nuclear hazardous properties of nuclear material; and


� operation of a nuclear facility by any person or organization.


Products-Completed
Operations Hazard


This insurance does not apply to medical expenses arising out of bodily injury included in the
products-completed operations hazard.


Workers' Compensation
Or Similar Laws


This insurance does not apply to medical expenses arising out of bodily injury to any person,
whether or not an employee of any insured, if benefits for such bodily injury are payable or must
be provided under any workers' compensation, disability benefits or unemployment compensation
law or any similar law.


Policy Exclusions


Asbestos A. This insurance does not apply to bodily injury, property damage, advertising injury or
personal injury arising out of the actual, alleged or threatened contaminative, pathogenic,
toxic or other hazardous properties of asbestos.


B. This insurance does not apply to any loss, cost or expense arising out of any:


1. request, demand, order or regulatory or statutory requirement that any insured or
others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects of asbestos; or


2. claim or proceeding by or on behalf of a governmental authority or others for damages
because of testing for, monitoring, cleaning up, removing, containing, treating,
detoxifying or neutralizing, or in any way responding to, or assessing the effects of
asbestos.


Employment-Related
Practices


A. This insurance does not apply to any damages sustained at any time by any person, whether
or not sustained in the course of employment by any insured, arising out of any
employment-related act, omission, policy, practice or representation directed at such person,
occurring in whole or in part at any time, including any:


1. arrest, detention or imprisonment;


2. breach of any express or implied covenant;


3. coercion, criticism, humiliation, prosecution or retaliation;


4. defamation or disparagement;
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Policy Exclusions


Employment-Related
Practices
(continued)


5. demotion, discipline, evaluation or reassignment;


6. discrimination, harassment or segregation;


7. a. eviction; or


b. invasion or other violation of any right of occupancy;


8. failure or refusal to advance, compensate, employ or promote;


9. invasion or other violation of any right of privacy or publicity;


10. termination of employment; or


11. other employment-related act, omission, policy, practice, representation or relationship
in connection with any insured at any time.


B. This insurance does not apply to any damages sustained at any time by the brother, child,
parent, sister or spouse of such person at whom any employment-related act, omission,
policy, practice or representation is directed, as described in paragraph A. above, as a
consequence thereof.


This exclusion applies:


� whether the insured may be liable as an employer or in any other capacity; and


� to any obligation to share damages with or repay someone else who must pay damages
because of any of the foregoing.


Enhancement,
Maintenance Or
Prevention Expenses


This insurance does not apply to any loss, cost or expense incurred by you or others for any:


A. enhancement or maintenance of any property; or


B. prevention of any injury or damage to any:


1. person or organization; or


2. property you own, rent or occupy.


Financial Instruments This insurance does not apply to loss of use of financial instruments that have not been physically
injured.


Insurance And Related
Operations


This insurance does not apply to bodily injury, property damage, advertising injury, or
personal injury arising out of, or directly or indirectly related to:


A. any obligation assumed by any insured or the failure to discharge, or the improper discharge
of, any obligation or duty, contractual or otherwise, with respect to any:


1. contract or treaty of insurance, self-insurance, reinsurance or suretyship;


2. annuity;


3. endowment; or


4. benefit plan,


including any applications, endorsements, amendments, receipts, or binders;
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Policy Exclusions


Insurance And Related
Operations
(continued)


B. membership or participation in, contribution to, or management of any plan, pool,
association, insolvency or guarantee fund, or any other similar fund, organization or
association, whether voluntary or involuntary; or


C. advising, reporting or making recommendations, or the failure to do any of the foregoing, in
the insured's capacity as an insurance company, insurance broker or agent, insurance
consultant or insurance representative.


Intellectual Property
Laws Or Rights


This insurance does not apply to any actual or alleged bodily injury, property damage,
advertising injury or personal injury arising out of, giving rise to or in any way related to any
actual or alleged:


� assertion; or


� infringement or violation;


by any person or organization (including any insured) of any intellectual property law or right,
regardless of whether this insurance would otherwise apply to all or part of any such actual or
alleged injury or damage in the absence of any such actual or alleged assertion, infringement or
violation.


This exclusion applies, unless such injury:


� is caused by an offense described in the definition of advertising injury; and


� does not arise out of, give rise to or in any way relate to any actual or alleged assertion,
infringement or violation of any intellectual property law or right, other than one
described in the definition of advertising injury.


Nuclear Energy A. This insurance does not apply to bodily injury, nuclear property damage, advertising
injury or personal injury:


1. with respect to which any insured under this policy also has status as an insured under
a nuclear energy liability policy issued by Nuclear Energy Liability Insurance
Association, Mutual Atomic Energy Liability Underwriters, Nuclear Insurance
Association of Canada or any of their successors, or would have had status as an
insured under any such policy but for its termination upon exhaustion of its limit of
insurance; or


2. arising out of the nuclear hazardous properties of nuclear material and with
respect to which:


a. any person or organization is required to maintain financial protection pursuant
to the United States of America Atomic Energy Act of 1954, or any law
amendatory thereof; or


b. the insured is, or had this policy not been issued would be, entitled to
indemnity from the United States of America, or any agency thereof, under any
agreement entered into by the United States of America, or any agency thereof,
with any person or organization.


B. This insurance does not apply to bodily injury, nuclear property damage, advertising
injury or personal injury arising out of the nuclear hazardous properties of nuclear
material:
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Policy Exclusions


Nuclear Energy
(continued)


1. if the nuclear material:


a. is at any nuclear facility owned by, or operated by or on behalf of, any
insured;


b. has been discharged or dispersed therefrom; or


c. is contained in nuclear spent fuel or nuclear waste at any time transported,
handled, stored, disposed of, processed, treated, possessed or used by or on
behalf of any insured; or


2. in any way related to the furnishing by any insured of services, materials, parts or
equipment in connection with the planning, construction, maintenance, operation or
use of any nuclear facility. But if such facility is located within the United States of
America (including its possessions or territories) or Canada, this subparagraph 2.
applies only to nuclear property damage to such nuclear facility and any property
thereat.


Pollution A. This insurance does not apply to bodily injury, property damage, advertising injury or
personal injury arising out of the actual, alleged or threatened discharge, dispersal, seepage,
migration, release or escape of pollutants:


1. at or from any premises, site or location which is or was at any time owned or
occupied by, or loaned or rented to, any insured;


2. at or from any premises, site or location to which any insured has perfected their right
to possession, or which was at any time acquired by foreclosure, repossession or deed
in lieu of foreclosure by any insured;


3. at or from any premises in any trust, guardianship or estate for which any insured is
currently, or did act in a fiduciary or representative capacity;


4. at or from any premises, site or location which is or was at any time used by or for any
insured or others for the handling, storage, disposal, processing or treatment of waste;


5. which are or were at any time transported, handled, stored, disposed of, processed or
treated as waste by or for any:


a. insured; or


b. person or organization for whom any insured may be legally responsible; or


6. at or from any premises, site or location on which any insured or any contractor or
subcontractor working directly or indirectly on any insured's behalf is performing
operations, if the:


a. pollutants are brought on or to the premises, site or location in connection with
such operations by such insured, contractor or subcontractor; or


b. operations are to test for, monitor, clean up, remove, contain, treat, detoxify or
neutralize, or in any way respond to, or assess the effects of pollutants.
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Policy Exclusions


Pollution
(continued)


Subparagraph A.6.a. above does not apply to bodily injury or property damage caused by
the escape of fuels, lubricants or other operating fluids which are needed to perform the
normal electrical, hydraulic or mechanical functions necessary for the operation of mobile
equipment or its parts, if such operating fluids escape directly from that particular part of
such mobile equipment designed by its manufacturer to hold, store or receive them. But, this
exception does not apply if such bodily injury or property damage arises out of any
discharge, dispersal, seepage, migration, release or escape of pollutants, that:


� was intended by the insured;


� would have been expected from the standpoint of a reasonable person in the
circumstances of the insured;


� was a necessary part of operations performed by any insured, contractor or
subcontractor; or


� occurred during the process of fueling the mobile equipment or changing or
replenishing any operating fluid.


Subparagraph A.6.a. above does not apply to bodily injury or property damage if sustained
within a building and caused by the release of gaseous irritants or contaminants from
materials brought into that building, in connection with the operations being performed by
you or on your behalf by the contractor or subcontractor.


Subparagraph A.1. above does not apply to bodily injury if sustained within a building and
caused by the escape of gaseous irritants or contaminants from equipment used to heat that
building.


Subparagraphs A.1. and A.6.a. above do not apply to bodily injury or property damage
caused by heat, smoke or fumes from a hostile fire.


B. This insurance does not apply to any loss, cost or expense arising out of any:


1. request, demand, order or regulatory or statutory requirement that any insured or
others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects of pollutants; or


2. claim or proceeding by or on behalf of a governmental authority or others for damages
because of testing for, monitoring, cleaning up, removing, containing, treating,
detoxifying or neutralizing, or in any way responding to, or assessing the effects of
pollutants.


Paragraph B. above does not apply to the liability for damages, for property damage, that
the insured would have in the absence of such request, demand, order or regulatory or
statutory requirement, or such claim or proceeding by or on behalf of a governmental
authority.


This exclusion does not apply to the liability for damages, for property damage, to premises while
rented to you or temporarily occupied by you with permission of the owner and caused by a hostile
fire, explosion, smoke or leakage from fire protective equipment.


This exclusion applies regardless of whether or not the pollution was accidental, expected, gradual,
intended, preventable or sudden.
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Policy Exclusions
(continued)


Recall Of Products, Work
Or Impaired Property


This insurance does not apply to any damages claimed for any loss, cost or expense incurred by you
or others for the loss of use, withdrawal, recall, inspection, repair, replacement, adjustment,
removal or disposal of:


� your product;


� your work; or


� impaired property;


if such product, work or property is withdrawn or recalled from the market or from use by any
person or organization because of a known or suspected defect, deficiency, inadequacy or
dangerous condition in it.


Workers' Compensation
Or Similar Laws


This insurance does not apply to any obligation of the insured under any workers' compensation,
disability benefits or unemployment compensation law or any similar law.


Conditions


Arbitration We are entitled to exercise all of the insured's rights in the choice of arbitrators and in the conduct
of any arbitration proceeding, except when the proceeding is between us and the insured.


Bankruptcy Bankruptcy or insolvency of the insured or of the insured's estate will not relieve us of our
obligations under this insurance.


Disclosures And
Representations


We have issued this insurance:


� based upon representations you made to us; and


� in reliance upon your representations.


Unintentional failure of an employee of the insured to disclose a hazard or other material
information will not violate this condition, unless an officer (whether or not an employee) of any
insured or an officer�s designee knows about such hazard or other material information.


Duties In The Event Of
Occurrence, Offense,
Claim Or Suit


A. You must see to it that we and any other insurers are notified as soon as practicable of any
occurrence or offense that may result in a claim, if the claim may involve us or such other
insurers. To the extent possible, notice should include:


1. how, when and where the occurrence or offense happened;


2. the names and addresses of any injured persons and witnesses; and


3. the nature and location of any injury or damage arising out of the occurrence or
offense.
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Conditions


Duties In The Event Of
Occurrence, Offense,
Claim Or Suit
(continued)


B. If a claim is made or suit is brought against any insured, you must:


1. immediately record the specifics of the claim or suit and the date received;


2. notify us and other insurers as soon as practicable; and


3. see to it that we receive written notice of the claim or suit as soon as practicable.


C. You and any other involved insured must:


1. immediately send us copies of any demands, notices, summonses or legal papers
received in connection with the claim or suit;


2. authorize us to obtain records and other information;


3. cooperate with us and other insurers in the:


a. investigation or settlement of the claim; or


b. defense against the suit; and


4. assist us, upon our request, in the enforcement of any right against any person or
organization that may be liable to the insured because of loss to which this insurance
may also apply.


D. No insureds will, except at that insured's own cost, make any payment, assume any
obligation or incur any expense, other than for first aid, without our consent.


E. Notice given by or on behalf of:


1. the insured;


2. the injured person; or


3. any other claimant;


to a licensed agent of ours with particulars sufficient to identify the insured shall be deemed
notice to us.


F. Knowledge of an occurrence or offense by an agent or employee of the insured will not
constitute knowledge by the insured, unless an officer (whether or not an employee) of any
insured or an officer's designee knows about such occurrence or offense.


G. Failure of an agent or employee of the insured, other than an officer (whether or not an
employee) of any insured or an officer's designee, to notify us of an occurrence or offense
that such person knows about will not affect the insurance afforded to you.


H. If a claim or loss does not reasonably appear to involve this insurance, but it later develops
into a claim or loss to which this insurance applies, the failure to report it to us will not
violate this condition, provided the insured gives us immediate notice as soon as the insured
is aware that this insurance may apply to such claim or loss.


Legal Action Against Us No person or organization has a right under this insurance to:


� join us as a party or otherwise bring us into a suit seeking damages from an insured; or


� sue us on this insurance unless all of the terms and conditions of this insurance have been
fully complied with.
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Conditions


Legal Action Against Us
(continued)


A person or organization may sue us to recover on an agreed settlement or on a final judgment
against an insured obtained after an actual:


� trial in a civil proceeding; or


� arbitration or other alternative dispute resolution proceeding;


but we will not be liable for damages that are not payable under the terms and conditions of this
insurance or that are in excess of the applicable Limits Of Insurance.


Other Insurance If other valid and collectible insurance is available to the insured for loss we would otherwise
cover under this insurance, our obligations are limited as follows.


Primary Insurance


This insurance is primary except when the Excess Insurance provision described below applies.


If this insurance is primary, our obligations are not affected unless any of the other insurance is also
primary. Then, we will share with all that other insurance by the method described in the Method of
Sharing provision described below.


Excess Insurance


This insurance is excess over any other insurance, whether primary, excess, contingent or on any
other basis:


A. that is Fire, Extended Coverage, Builder's Risk, Installation Risk or similar insurance for
your work;


B. that is insurance that applies to property damage to premises rented to you or temporarily
occupied by you with permission of the owner;


C. if the loss arises out of aircraft, autos or watercraft (to the extent not subject to the Aircraft,
Autos Or Watercraft exclusion);


D. that is insurance:


1. provided to you by any person or organization working under contract or agreement
for you; or


2. under which you are included as an insured; or


E. that is insurance under any Property section of this policy.


When this insurance is excess, we will have no duty to defend the insured against any suit if any
other insurer has a duty to defend such insured against such suit. If no other insurer defends, we
will undertake to do so, but we will be entitled to the insured's rights against all those other
insurers.


When this insurance is excess over other insurance, we will pay only our share of the amount of
loss, if any, that exceeds the sum of the total:


� amount that all other insurance would pay for loss in the absence of this insurance; and


� of all deductible and self-insured amounts under all other insurance.
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Conditions


Other Insurance
(continued)


We will share the remaining loss, if any, with any other insurance that is not described in this
Excess Insurance provision and was not negotiated specifically to apply in excess of the Limits Of
Insurance shown in the Declarations of this insurance.


Method of Sharing


If all of the other insurance permits contribution by equal shares, we will follow this method also.
Under this method each insurer contributes equal amounts until it has paid its applicable limits of
insurance or none of the loss remains, whichever comes first.


If any of the other insurance does not permit contribution by equal shares, we will contribute by
limits. Under this method, each insurer's share is based on the ratio of its applicable limits of
insurance to the total applicable limits of insurance of all insurers.


Premium Audit We will compute all premiums for this insurance in accordance with our rules and rates.


In accordance with the Estimated Premiums section of the Premium Summary, premiums shown
with an asterisk (*) are estimated premiums and are subject to audit.


In addition to or in lieu of such designation in the Premium Summary, premiums may be designated
as estimated premiums elsewhere in this policy. In that case, these premiums will also be subject to
audit, and the second paragraph of the Estimated Premiums section of the Premium Summary will
apply.


Separation Of Insureds Except with respect to the Limits Of Insurance, and any rights or duties specifically assigned in this
insurance to the first named insured, this insurance applies:


� as if each named insured were the only named insured; and


� separately to each insured against whom claim is made or suit is brought.


Transfer Or Waiver Of
Rights Of Recovery
Against Others


We will waive the right of recovery we would otherwise have had against another person or
organization, for loss to which this insurance applies, provided the insured has waived their rights
of recovery against such person or organization in a contract or agreement that is executed before
such loss.


To the extent that the insured's rights to recover all or part of any payment made under this
insurance have not been waived, those rights are transferred to us. The insured must do nothing
after loss to impair them. At our request, the insured will bring suit or transfer those rights to us
and help us enforce them.


This condition does not apply to medical expenses.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Advertisement Advertisement means an electronic, oral, written or other notice, about goods, products or services,
designed for the specific purpose of attracting the general public or a specific market segment to
use such goods, products or services.


Advertisement does not include any e-mail address, Internet domain name or other electronic
address or metalanguage.


Advertising Injury Advertising injury means injury, other than bodily injury, property damage or personal injury,
sustained by a person or organization and caused by an offense of infringing, in that particular part
of your advertisement about your goods, products or services, upon their:


� copyrighted advertisement; or


� registered collective mark, registered service mark or other registered trademarked name,
slogan, symbol or title.


Agreed Settlement Agreed settlement means a settlement and release of liability signed by us, the insured and the
claimant or the claimant's legal representative.


Asbestos Asbestos means asbestos in any form, including its presence or use in any alloy, by-product or
other material or waste. Waste includes material to be recycled, reconditioned or reclaimed.


Auto Auto means a land motor vehicle, trailer or semi-trailer designed for travel on public roads,
including any attached machinery or equipment. But auto does not include mobile equipment.


Bodily Injury Bodily injury means physical:


� injury;


� sickness; or


� disease;


sustained by a person, including resulting death, humiliation, mental anguish, mental injury or
shock at any time. All such loss shall be deemed to occur at the time of the physical injury, sickness
or disease that caused it.


Customer Customer means a person, corporation, partnership or other entity which:


� is applying for, or requesting, your products or services;


� has applied for, or has requested, your products or services;


� is presently using your products or services; or


� has used your products or services,
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Customer
(continued)


and who makes a claim or brings a suit which arises out of, or is directly or indirectly related to,
any of the above.


Employee Employee includes a leased worker. Employee does not include a temporary worker.


Financial Instruments Financial instruments means:


� currency, coins, bank notes, and bullion;


� travelers checks, registered checks, food stamps, and money orders held for sale to the
public;


� all negotiable and non-negotiable instruments or contracts that represent either money or
other property held by you in any capacity;


� revenue and other stamps in current use, tickets and tokens;


� property of others that you hold as a pledge or as collateral for a loan;


� commodities, jewelry, precious and semi-precious stones and precious metals in any form;


� insurance policies; and


� certificates of origin or title, deeds, mortgages and abstracts of title.


Foreclosed Property Foreclosed property means property to which you have perfected your right to possession, or to
which you have been given the deed or title, because the property was security for a loan you
owned or serviced and there was a default on that loan.


Hostile Fire Hostile fire means one which becomes uncontrollable or breaks out from where it was intended to
be.


Impaired Property Impaired property means tangible property, other than your product or your work, that cannot
be used or is less useful because:


� it incorporates your product or your work that is known or thought to be defective,
deficient, inadequate or dangerous; or


� you have failed to fulfill the terms or conditions of a contract or agreement;


if such property can be restored to use by:


� the repair, replacement, adjustment or removal of your product or your work; or


� your fulfilling the terms or conditions of the contract or agreement.


Insured Insured means a person or an organization qualifying as an insured in the Who Is An Insured
section of this contract.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Insured Contract Insured contract:


A. means:


1. a lease of premises;


2. a sidetrack agreement;


3. an easement or license agreement;


4. an obligation, as required by ordinance, to indemnify a municipality, except in
connection with work for a municipality;


5. an elevator maintenance agreement; or


6. any other contract or agreement pertaining to your business (including an
indemnification of a municipality in connection with work performed for such
municipality) in which you assume the tort liability of another person or organization
to pay damages, to which this insurance applies, sustained by a third person or
organization.


B. does not include that part of any contract or agreement that indemnifies an architect,
engineer or surveyor for damages arising out of:


1. preparing, approving or failing to prepare or approve maps, drawings, opinions,
reports, surveys, field orders, change orders, designs or specifications; or


2. giving directions or instructions, or failing to give them.


Intellectual Property Law
Or Right


Intellectual property law or right means any:


� certification mark, copyright, patent or trademark (including collective or service marks);


� right to, or judicial or statutory law recognizing an interest in, any trade secret or confidential
or proprietary non-personal information;


� other right to, or judicial or statutory law recognizing an interest in, any expression, idea,
likeness, name, slogan, style of doing business, symbol, title, trade dress or other intellectual
property; or


� other judicial or statutory law concerning piracy, unfair competition or other similar
practices.


Leased Worker Leased worker means a person leased to a party by a labor leasing firm, in a contract or agreement
between such party and the labor leasing firm, to perform duties related to the conduct of the party's
business. Leased worker does not include a temporary worker.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Loading Or Unloading Loading or unloading:


A. means the handling of property:


1. after it is moved from the place where it is accepted for movement into or onto an
aircraft, auto or watercraft;


2. while it is in or on an aircraft, auto or watercraft; or


3. while it is being moved from an aircraft, auto or watercraft to the place where it is
finally delivered.


B. does not include the movement of property by means of a mechanical device, other than a
hand truck, that is not attached to the aircraft, auto or watercraft.


Medical Expenses Medical expenses means reasonable expenses for necessary:


� first aid administered at the time of an accident;


� medical, surgical, x-ray and dental services, including prosthetic devices; and


� ambulance, hospital, professional nursing and funeral services.


Mobile Equipment Mobile equipment means any of the following types of land vehicles, including any attached
machinery or equipment:


A. bulldozers, farm machinery, forklifts and other vehicles designed for use principally off
public roads;


B. vehicles maintained for use solely on premises owned by or rented to you;


C. vehicles that travel on crawler treads;


D. vehicles, whether self-propelled or not, maintained primarily to provide mobility to
permanently mounted:


1. power cranes, shovels, loaders, diggers or drills; or


2. road construction or resurfacing equipment such as graders, scrapers or rollers;


E. vehicles not described in subparagraphs A., B., C. or D. above that are not self-propelled and
are maintained primarily to provide mobility to permanently attached equipment of the
following types:


1. air compressors, pumps and generators, including spraying, welding, building
cleaning, geophysical exploration, lighting and well servicing equipment; or


2. cherry pickers and similar devices used to raise or lower workers; and


F. vehicles not described in subparagraphs A., B., C. or D. above maintained primarily for
purposes other than the transportation of persons or cargo.


Mobile equipment does not include self-propelled vehicles with the following types of
permanently attached equipment, and such vehicles will be considered autos:


1. equipment designed primarily for:


a. snow removal;
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Mobile Equipment
(continued)


b. road maintenance, but not construction or resurfacing; or


c. street cleaning;


2. cherry pickers and similar devices mounted on automobile or truck chassis and used to
raise or lower workers; and


3. air compressors, pumps and generators, including spraying, welding, building
cleaning, geophysical exploration, lighting and well servicing equipment.


Nuclear Facility Nuclear facility means any:


A. nuclear reactor;


B. equipment or device designed or used for:


1. separating the isotopes of plutonium or uranium;


2. processing or utilizing nuclear spent fuel; or


3. handling, processing or packaging nuclear waste;


C. equipment or device used for the processing, fabricating or alloying of nuclear material, if
at any time the total amount of such material in the custody of the insured at the premises
where such equipment or device is located consists of or contains more than:


1. twenty-five (25) grams of plutonium or uranium 233, or any combination thereof; or


2. two-hundred-fifty (250) grams of uranium 235; or


D. structure, basin, excavation, premises or place prepared or used for the storage or disposal of
nuclear waste;


and includes the site on which any of the foregoing is located, all operations conducted on such site
and all premises used for such operations.


Nuclear Hazardous
Properties


Nuclear hazardous properties includes radioactive, toxic or explosive properties.


Nuclear Material Nuclear material means by-product material, source material or special nuclear material.


By-product material, source material and special nuclear material have the meanings given
them in the United States of America Atomic Energy Act of 1954 or in any law amendatory
thereof.


Nuclear Property Damage Nuclear property damage includes all forms of radioactive contamination of property.
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Definitions
(continued)


WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Nuclear Reactor Nuclear reactor means any apparatus designed or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a critical mass of fissionable material.


Nuclear Spent Fuel Nuclear spent fuel means any fuel element or fuel component, solid or liquid, which has been used
or exposed to radiation in a nuclear reactor.


Nuclear Waste Nuclear waste means any waste material:


� containing nuclear material, other than the tailings or wastes produced by the extraction or
concentration of uranium or thorium from any ore processed primarily for its source
material content; and


� resulting from the operation by any person or organization of any nuclear facility described
in subparagraphs A. or B. of the definition of nuclear facility.


Occurrence Occurrence means an accident, including continuous or repeated exposure to substantially the
same general harmful conditions.


Officer Officer means a person holding any of the officer positions created by an organization's charter,
constitution, by-laws or any other similar governing document.


Personal Injury Personal injury means injury, other than bodily injury, property damage or advertising injury,
caused by an offense of:


A. false arrest, false detention or other false imprisonment;


B. malicious prosecution (unless insurance thereof is prohibited by law), except when it arises
out of, or is directly or indirectly related to:


1. the restructure, termination, transfer or collection of any loan, lease or extension of
credit; or


2. the repossession or foreclosure of property which is security for any loan, lease or
extension of credit;


C. wrongful entry into, wrongful eviction of a person from or other wrongful invasion of a
person's right of private occupancy of a dwelling, premises or room that such person
occupies, unless such person is a mortgagor of yours or of anyone for whom you are
servicing mortgages, by or on behalf of you, its owner, landlord or lessor;


D. electronic, oral, written or other publication of material that:


1. invades a person's right of privacy; or


2. libels or slanders a person or organization (which does not include disparagement of
goods, products, property or services);


except when alleged, charged or suffered by any customer; or
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Personal Injury
(continued)


E. discrimination, harassment or segregation based on a person's age, color, national origin,
race, religion or sex, except when alleged, charged or suffered by any customer.


Pollutants Pollutants means any solid, liquid, gaseous or thermal irritant or contaminant, including smoke,
vapor, soot, fumes, acids, alkalis, chemicals and waste. Waste includes materials to be recycled,
reconditioned or reclaimed.


Products-Completed
Operations Hazard


Products-completed operations hazard:


A. includes all bodily injury and property damage taking place away from premises owned or
occupied by or loaned or rented to you and arising out of your product or your work,
except:


1. products that are still in your physical possession; or


2. work that has not yet been completed or abandoned.


Your work will be deemed completed when:


� all of the work called for in your contract or agreement has been completed.


� all of the work to be performed at the site has been completed, if your contract or
agreement calls for work at more than one site.


� that part of the work completed at a site has been put to its intended use by any person
or organization other than another contractor or subcontractor working on the same
project.


Work that may need service, maintenance, correction, repair or replacement, but which is
otherwise complete, will be treated as completed.


B. does not include bodily injury or property damage arising out of:


1. the transportation of property, unless the injury or damage results from a condition in
or on a vehicle not owned or operated by or loaned or rented to you and that condition
was created by the loading or unloading of that vehicle by any insured;


2. the existence of tools, uninstalled equipment or abandoned or unused materials; or


3. products or operations for which the classification in our rules indicates that such
products or operations are not subject to the Products-Completed Operations
Aggregate Limit of insurance.


Property Damage Property damage means:


� physical injury to tangible property, including resulting loss of use of that property. All such
loss of use shall be deemed to occur at the time of the physical injury that caused it; or


� loss of use of tangible property that is not physically injured. All such loss of use shall be
deemed to occur at the time of the occurrence that caused it.
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Definitions WHEN USED WITH RESPECT TO INSURANCE UNDER THIS CONTRACT, WORDS
AND PHRASES THAT APPEAR IN BOLD PRINT HAVE THE SPECIAL MEANINGS
DESCRIBED BELOW:


Property Damage
(continued)


Tangible property does not include any software, data or other information that is in electronic
form.


Suit Suit means a civil proceeding in which damages, to which this insurance applies, are sought. Suit
includes an arbitration or other dispute resolution proceeding in which such damages are sought and
to which the insured must submit or does submit with our consent.


Temporary Worker Temporary worker means a person who is furnished to a party to substitute for a permanent
employee on leave or to meet seasonal or short-term workload conditions.


Your Product Your product:


A. means any:


1. goods or products, other than real property, manufactured, sold, handled, distributed or
disposed of by:


a. you;


b. others trading under your name; or


c. a person or organization whose assets or business you have acquired; and


2. containers (other than vehicles), materials, parts or equipment furnished in connection
with such goods or products.


B. includes:


1. representations or warranties made at any time with respect to the durability, fitness,
performance, quality or use of your product; and


2. the providing of or failure to provide instructions or warnings.


C. does not include vending machines or other property loaned or rented to or located for the
use of others but not sold.


Your Work Your work:


A. means any:


1. work or operations performed by:


a. you or on your behalf; or


b. a person or organization whose assets or business you have acquired; and


2. materials, parts or equipment furnished in connection with such work or operations.


B. includes:


1. representations or warranties made at any time with respect to the durability, fitness,
performance, quality or use of your work; and


2. the providing of or failure to provide instructions or warnings.
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Under Conditions, the provision titled Premium Audit is deleted and replaced by the following.
Conditions


Premium Audit We will compute all premiums for this insurance in accordance with our rules and rates. We may
audit your books and records as they relate to this insurance at any time during the term of this policy
and up to three years afterwards.


Liability Insurance Condition - Premium Audit
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last page
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Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any coverages
under this contract.


Exclusion
Endorsement


Information Laws,
Including Unauthorized
Or Unsolicited
Communications


With respect to all coverages under this contract, this insurance does not apply to any damages, loss,
cost or expense arising out of any actual or alleged or threatened violation of:


� the United States of America CAN-SPAM Act of 2003 (or any law amendatory thereof) or any
similar regulatory or statutory law in any other jurisdiction.


� the United States of America Telephone Consumer Protection Act (TCPA) of 1991 (or any law
amendatory thereof) or any similar regulatory or statutory law in any other jurisdiction.


� the United States of America Fair Credit Reporting Act (FCRA) (or any law amendatory
thereof including the Fair and Accurate Credit Transactions Act (FACTA))or any similar
regulatory or statutory law in any other jurisdiction.


� any other regulatory or statutory law in any jurisdiction that addresses, limits or prohibits the
collecting, communicating, disposal, dissemination, distribution, monitoring, printing,
publication, recording, sending or transmitting of content, information or material.


Liability Insurance Exclusion - Information Laws, Including Unauthorized Or Unsolicited Communications
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Liability Insurance Exclusion - Information Laws, Including Unauthorized Or Unsolicited Communications
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DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


Liability Insurance


Endorsement


Policy Period


Effective Date


Policy Number


Insured


Name of Company


Date Issued


Liability Insurance New Jersey Mandatory continued


Form 80-02-6714 (Ed. 8-00) Endorsement Page 1


This Endorsement applies to the following forms:


The following changes are made as respects exposures in the state of New Jersey.


Under Bodily Injury/Property Damage Exclusions, the following exclusion is added:


Bodily Injury/Property
Damage Exclusions


Lead This insurance does not apply to bodily injury caused in whole or in part, either directly or
indirectly, by lead paint or lead contamination, or arising out of or incidental to the inhalation,
ingestion, use, handling, or contact with lead paint or lead contamination.


This exclusion applies to premises constructed prior to 1978 and which have not been certified as
being free of existing lead hazards pursuant to standards established by the Department of
Community Affairs.


Under Policy Exclusions, Pollution, the following provision is added:


Policy Exclusions


Pollution This exclusion does not apply to bodily injury arising out of lead contamination, or out of the
inhalation, ingestion, use, handling or contact with lead paint at or from any premises, site or
location which is or was at any time owned or occupied by, or rented or loaned to any insured.
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Liability Insurance New Jersey Mandatory last page


Form 80-02-6714 (Ed. 8-00) Endorsement Page 2


Policy Exclusions


Pollution
(continued)


This provision applies to premises constructed in or after 1978 or premises constructed prior to
1978 which have been certified, prior to the policy period, as being free of existing lead hazards
pursuant to standards established by the Department of Community Affairs.


This provision will also apply to any premises which receives such certification during the policy
period, but only if you notify us of such certification within 30 days after the certification is
received, and only for bodily injury which occurs after such certification.


All other terms and conditions remain unchanged.


Authorized Representative
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Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any coverages
under this contract.


Exclusion
Endorsement


Intellectual Property
Laws Or Rights


With respect to all coverages under this contract:


A. this insurance does not apply to any damages, loss, cost or expense arising out of, giving rise
to or in any way related to any actual, alleged or threatened:


1. assertion; or


2. infringement or violation;


by any person or organization (including any insured) of any intellectual property law or
right.


B. further, this insurance does not apply to the entirety of all allegations in any claim or suit, if
such claim or suit includes an allegation of or a reference to an infringement or violation of
any intellectual property law or right, even if this insurance would otherwise apply to any
part of the allegations in the claim or suit.


C. this exclusion applies unless the only infringement or violation of an intellectual property
law or right is an offense described in the definition of advertising injury to which this
insurance applies.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Liability Insurance Exclusion - Intellectual Property Laws Or Rights
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


The following definition is added to this policy and replaces any similar definition contained therein.


Definitions


Intellectual Property Law
Or Right


Intellectual property law or right means any:


� certification mark, copyright, patent or trademark (including collective or service marks);


� right to, or judicial or statutory law recognizing an interest in, any trade secret or confidential
or proprietary non-personal information;


� other right to, or judicial or statutory law recognizing an interest in, any expression, idea,
likeness, name, slogan, style of doing business, symbol, title, trade dress or other intellectual
property; or


� other judicial or statutory law concerning piracy, passing off or similar practices.


Liability Insurance Exclusion - Intellectual Property Laws Or Rights
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Liability Insurance Exclusion � Construction Loan last page


Form 17-02-3140 (Rev. 4-01) Endorsement Page 1


This Endorsement applies to the following forms:


Under Bodily Injury/Property Damage Exclusions, the following exclusion is added:


Bodily Injury/Property
Damage Exclusions


Construction Loan This insurance does not apply to:


A. property damage to any building:


1. which is security for a loan held by the insured and which the insured or others made
in connection with its construction; or


2. for which the insured has otherwise financed its construction; or


B. bodily injury or property damage arising out of the insured's liability as a construction
lender.


All other terms and conditions remain unchanged.


Authorized Representative


 







DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


GENERAL LIABILITY                                                                


Liability Insurance
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Policy Period
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Policy Number


Insured
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Date Issued


This Endorsement applies to the following forms:


Under Policy Exclusions, the following exclusion is added:


Policy Exclusions


Securities And Trade
Practices


This insurance does not apply to bodily injury, property damage, advertising injury, or
personal injury asserted in any claim, action, investigation or proceeding, including any derivative
action commenced by shareholders of an insured, based on, attributable to, related to or in any
manner arising or resulting directly or indirectly out of:


� the filing, issuance, transfer, purchase, sale or distribution of securities or offers to purchase
or sell securities including, but not limited to, liability under the Securities Act of 1933, the
Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Public Utility Holding
Company Act of 1935, the Investment Company Act of 1940, the Investment Advisers Act
of 1940, and the so-called "blue sky" laws of the various states or other jurisdictions;


� the alleged violation of antitrust, anticompetition, or any other laws prohibiting monopolies,
activities in restraint of trade, unfair methods of competition or deceptive acts and practices
in trade and commerce including, but not limited to, the Sherman Act, the Clayton Act, the
Robinson-Patman Act, the Federal Trade Commission Act and the Hart-Scott Rodino
Antitrust Improvements Act, or any state or Federal Business and Professions code or
Corporations code;


� fraud or breach of fiduciary duty;


� criminal prosecution, fines, penalties or sentence conditions;


Liability Insurance Securities And Trade Practices Exclusion continued
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Policy Exclusions


Securities And Trade
Practices
(continued)


� disclosure or other regulation of sales of, and offers to sell, real property; or


� any dishonesty of an employee, officer or director.


No inference shall be made from this express exclusion that there is liability or coverage under this
policy or any other policies in the absence of this exclusion.


All other terms and conditions remain unchanged.


Authorized Representative


Liability Insurance Securities And Trade Practices Exclusion last page
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following provision is added to this policy.


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Non-Accumulation Of
Limits Of Insurance


If this insurance contract is one of several insurance contracts issued by us or other member
companies of the Chubb Group of Insurance Companies to you, or your subsidiary organizations,
then any claim that could be covered under two or more contracts will be subject to the limits of
insurance under the contract with the highest applicable limit of insurance or, if the limits are the
same, under the limits of insurance of one contract.


Liability Insurance Non-Accumulation Of Limits Of Insurance
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


A new section titled Terrorism Provisions is added to the end of this contract.
Terrorism Provisions


Cap On Certified
Terrorism Losses


If:


� aggregate insured losses attributable to one or more certified acts of terrorism under the
terrorism law exceed $100 billion in a calendar year; and


� we have met our insurer deductible under the terrorism law,


we will not be liable for the payment of any portion of the amount of such losses that exceeds $100
billion, and in such case insured losses up to that amount are subject to pro rata allocation in
accordance with procedures established by the Secretary of the Treasury.


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


A new section titled Terrorism Definitions is added.
Terrorism Definitions


Certified Act Of Terrorism Certified act of terrorism means any act that is certified by the Secretary of the Treasury of the
United States to be an act:


A. of terrorism, a violent act or an act that is dangerous to human life, property or infrastructure;
and


B. that results in damage:


1. within the United States; or


Liability Insurance Cap On Certified Terrorism Losses
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Liability Insurance
(continued)


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


2. outside of the United States in the case of:


a. an air carrier or vessel as described in the terrorism law; or


b. the premises of a mission of the United States of America,


which was committed by an individual or individuals as part of an effort to:


� coerce the civilian population; or


� influence the policy or affect the conduct of the Government,


of the United States.


Certified act of terrorism does not include an act that:


� is committed as part of the course of a war declared by the Congress of the United States; or


� does not result in property and casualty insurance losses that exceed $5 million in the
aggregate and are attributable to all types of insurance subject to the terrorism law.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


State State means any state of the United States of America, the District of Columbia, the Commonwealth
of Puerto Rico, the Commonwealth of the Northern Mariana Islands, American Samoa, Guam, each
of the United States Virgin Islands, and any territory or possession of the United States of America.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


Terrorism Law Terrorism law means the Terrorism Risk Insurance Act of 2002 as amended.


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


United States United States means:


� a state; and


� the territorial sea and the continental shelf of the United States of America, as described in the
terrorism law.


Liability Insurance Cap On Certified Terrorism Losses
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


All other terms and conditions remain unchanged.


Authorized Representative UVWX


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any
coverage(s) under this contract.


Exclusion
Endorsement


Professional Liability,
Total


With respect to all coverage(s) under this contract, this insurance does not apply to any damages,
loss, cost or expense arising out of the rendering of or failure to render any professional service,
advice or instruction whether or not such service, advice or instruction is ordinary to any insured's
profession and regardless of whether or not a claim or suit is brought by any client or any other
person or organization.


Liability Insurance Exclusion - Professional Liability, Total
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any
coverage(s) under this contract.


Exclusion
Endorsement


Abuse Or Molestation,
Total


With respect to all coverage(s) under this contract, this insurance does not apply to any damages,
loss, cost or expense arising out of any:


A. actual or threatened abuse or molestation by anyone of any person; or


B. 1. employment, investigation, retention or supervision; or


2. reporting to or failure to report to the proper authorities;


of any person for whom any insured is or ever was legally responsible and whose conduct
would be excluded by subparagraph A. above.


Liability Insurance Exclusion - Abuse Or Molestation, Total
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Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Conditions, the following condition is added.


Conditions


Composite Rate The premium for the coverages in the Declarations will be computed on a composite basis in
accordance with our rules and rates and other conditions of the policy.


We will compute the deposit premium at the inception of the policy term by applying the composite
rate to the estimated annual exposure base shown in the Schedule.


The earned premium will be determined by our audit at the termination or expiration of the policy
term by applying the composite rate to the annual exposure base.


Schedule
PREMISES OPERATIONS LIABILITY
VACANT LAND/PARKING LOTS


Deposit Premium: $1,134
Composite Rate: 54.000
Exposure Base: ACRES
Estimated Annual Exposure: 21


PREMISES OPERATIONS LIABILITY
VACANT BUILDINGS


Deposit Premium: $24,738
Composite Rate: 54.000
Exposure Base: AREA
Estimated Annual Exposure: 458,107


Liability Insurance Composite Rate
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Conditions
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


PREMISES OPERATIONS LIABILITY
OCCUPIED APT BUILDINGS


Deposit Premium: $ 0
Composite Rate: 168.530
Exposure Base: AREA
Estimated Annual Exposure: IF ANY


PREMISES OPERATIONS LIABILITY
SUBCONTRACTORS


Deposit Premium: $1,045
Composite Rate: $2.090
Exposure Base: COSTS
Estimated Annual Exposure: 500,000


PREMISES OPERATIONS/PRODUCTS COMPLETED OPERATIONS LIABILITY
OCCUPIED BLDGS/SCHOOLS


Deposit Premium: $34,513
Composite Rate: 117.645
Exposure Base: AREA
Estimated Annual Exposure: 293,362


PREMISES OPERATIONS/PRODUCTS COMPLETED OPERATIONS LIABILITY
PLAYGROUNDS/ATHLETIC FIELDS


Deposit Premium: $ 7,280
Composite Rate: 910.000
Exposure Base: PLAYGROUNDS/FIELDS
Estimated Annual Exposure: 8


PREMISES OPERATIONS/PRODUCTS COMPLETED OPERATIONS LIABILITY
1-4 FAMILY DWELLINGS


Deposit Premium: $3,366
Composite Rate: 187.000
Exposure Base: NUMBER OF DWELLS
Estimated Annual Exposure: 18


Liability Insurance Composite Rate


Form 80-02-6588 (Ed. 3-06) Endorsement Page 2
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Under Exclusions, the following exclusion is added. The use of the words damages, loss, cost or
expense in any exclusion does not expand any coverages under this contract.


Exclusion
Endorsement


Loss Of Use Of
Electronic Data


With respect to all coverages under this contract, this insurance does not apply to any damages, loss,
cost or expense arising out of any:


� corruption of;


� inability to access;


� inability to manipulate;


� loss of; or


� other injury or damage to or loss of use of;


any software, data or other information that is in electronic form.


This exclusion does not apply to:


� bodily injury; or


� physical injury to tangible property, including resulting loss of use of that property.


Liability Insurance Exclusion - Loss Of Use Of Electronic Data


Form 80-02-8423 (Ed. 4-12) Endorsement Page 1
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Liability Insurance Exclusion - Loss Of Use Of Electronic Data


Form 80-02-8423 (Ed. 4-12) Endorsement Page 2
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Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


The following exclusion is added to this policy and replaces any similar exclusion contained therein.
The use of the words damages, loss, cost or expense in any exclusion does not expand any coverages
under this contract.


Exclusion
Endorsement


Alcoholic Beverage
Type Businesses


This insurance does not apply to any damages, loss, cost or expense for any bodily injury or
property damage for which any person or organization may be held liable by reason of any:


A. causing or contributing to the intoxication of any person.


B. furnishing of alcoholic beverages to a person under the legal drinking age or under the
influence of alcohol.


C. ordinance, regulation or statute relating to the distribution, gift, sale or use of alcoholic
beverages.


D. providing or failing to provide transportation with respect to any person that may be under the
influence of alcohol in connection with any circumstances described in subparagraphs A., B.
or C. above.


This exclusion applies only if you are in the business of manufacturing, distributing, selling, serving
or furnishing alcoholic beverages.


For the purposes of this exclusion, consumption of alcoholic beverages brought on your premises
(whether or not a fee is charged or a license is required for such activity) will not be deemed, in itself,
to constitute the business of furnishing, selling or serving alcoholic beverages.


Liability Insurance Exclusion - Alcoholic Beverage Type Businesses


Form 80-02-8425 (Ed. 1-14) Endorsement Page 1
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Liability Endorsement
(continued)


All other terms and conditions remain unchanged.


Authorized Representative UVWX


Liability Insurance Exclusion - Alcoholic Beverage Type Businesses


Form 80-02-8425 (Ed. 1-14) Endorsement Page 2


last page
 







DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


Limitation To Designated 


continued 


Premises Or Project 


Form 80-02-2313 (Rev. 4-01)


Coverag s


Page 1 


This Endorsement applies to the following forms: 


or 


Liability Insurance 


e


Endorsement 


personal injury 
bodily injury property damage


Designated Premises Or Project Limitation 


arising out of ownership, maintenance or use of the 


Endorsement 


Name of Company 


Effective Date 


Under Coverages, the following introductory provision is added: 


, , 


Policy Number 


Policy Period 


or project.  
project which are necessary or incidental to the ownership, maintenance, or use of such premises 
premises or project designated below or any property thereon, or operations on such premises or 
advertising injury 
Coverage afforded under this insurance only applies to 


Insured 


Date Issued 


Liability Insurance 


 







PER SCHEDULE OF LOCATIONS REPORTED TO THE COMPANY QUARTERLY 


UVWX


Premises Or Project 
Limitation To Designated 


(continued) 


s


Form 80-02-2313 (Rev. 4-01) 


Coverag


Endorsement 


terms and conditions remain


Liability Insurance Designated Premises Or Project Limitation 


unchanged


e
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esignated Premises Or ProjectD


ll other


Authorized Representative 
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.


last page 
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DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


This Endorsement applies to the following forms:


biological agents


bodily injury property damage or


Policy Exclusions


Form 80-02-2668 (Ed. 8-01)


Liability Insurance continued


Biological Agents


Endorsement


request, demand, order or regulatory or statutory requirement that any 


Exclusion � Biological Agents, Total


.


biological agents


, 


; or


insured or


B.


personal injury arising out of the actual, alleged or threatened contaminative, pathogenic,
A.


toxic or other hazardous properties of 


, 


Page 1


Under Policy Exclusions, the following exclusion is added: 


biological agents


Name of Company


Insured


others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in


Policy Number


Effective Date


Policy Period


Endorsement


Date Issued


Liability Insurance


This insurance does not apply to any loss, cost or expense arising out of any:


1.


any way respond to, or assess the effects of any 


.


advertising injuryThis insurance does not apply to 


2. claim or proceeding by or on behalf of a governmental authority or others for damages
because of testing for, monitoring, cleaning up, removing, containing, treating,
detoxifying or neutralizing, or in any way responding to, or assessing the effects of
any 


 







UVWX


Biological Agents


Definitions


Form 80-02-2668 (Ed. 8-01) Endorsement


other microorganisms; or


Liability Insurance Exclusion � Biological Agents, Total


Under Definitions, the following definition is added:


All other terms and conditions remain unchanged.


last page


C. colony or group of any of the foregoing.


Page 2


B. viruses or other pathogens (whether or not a microorganism); or


A.


4. mycotoxins, spores or other by-products of any of the foregoing;


Biological agents means any:


Authorized Representative


3.


mildew, mold or other fungi;2.


bacteria;1.


 







DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


GENERAL LIABILITY                                                                


Liability Insurance


Endorsement


Policy Period


Effective Date


Policy Number


Insured


Name of Company


Date Issued


This Endorsement applies to the following forms:


Under Bodily Injury/Property Damage Exclusions, the following exclusion is added:


Bodily Injury/Property
Damage Exclusions


Athletic Participants This insurance does not apply to bodily injury to any person while practicing for or participating in
any contest or exhibition of an athletic or sports nature that you sponsor.


All other terms and conditions remain unchanged.


ABCDEFEAuthorized Representative


Liability Insurance Exclusion - Athletic Participants last page


Form 80-02-2337 (Ed. 4-94) Endorsement Page 1


 







DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


Liability Insurance


Endorsement


Policy Period


Effective Date


Policy Number


Insured


Name of Company


Date Issued


Liability Insurance Exclusion - Medical Professional Services continued


Form 80-02-2406 (Ed. 2-98) Endorsement Page 1


This Endorsement applies to the following forms:


Under Policy Exclusions, the following exclusion is added:


Policy Exclusions


Medical Professional
Services


This insurance does not apply to bodily injury, property damage, advertising injury or personal
injury arising out of:


1. the rendering of or failure to render:


a. medical, surgical, dental, physiotherapy, x-ray or nursing service, treatment, advice or
instruction, or the related furnishing of food or beverages;


b. any health or therapeutic service, treatment, advice or instruction;


c. any cosmetic service, treatment, advice or instruction; or


d. any related professional service, treatment, advice or instruction;


2. the furnishing or dispensing of drugs or medical, dental or surgical supplies or appliances; or


 







UVWX


Liability Insurance Exclusion - Medical Professional Services last page


Form 80-02-2406 (Ed. 2-98) Endorsement Page 2


Policy Exclusions


Medical Professional
Services
(continued)


3. the handling or treatment of dead bodies, including autopsies, organ donation or other
procedures.


All other terms and conditions remain unchanged.


Authorized Representative


 







DECEMBER 14, 2016   TO   DECEMBER 14, 2017        


DECEMBER 14, 2016    


3589-23-99 PHL  


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   


DECEMBER 8, 2016     


GENERAL LIABILITY                                                               


Liability Insurance


Endorsement


Policy Period


Effective Date


Policy Number


Insured


Name of Company


Date Issued


Liability Insurance Exclusion � Foreclosure and Trust continued


Form 17-02-3307 (Ed. 4-01) Endorsement Page 1


This Endorsement applies to the following forms:


Under Coverages, Bodily Injury And Property Damage Coverage, and Advertising Injury and
Personal Injury Coverage are deleted and replaced with the following:


Coverage


Bodily Injury And
Property Damage
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for bodily injury or property damage caused by an occurrence to which this coverage
applies.


This coverage applies only to such bodily injury or property damage that occurs during the
policy period.


This coverage includes bodily injury or property damage involving:


� automated teller machines; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Damages for bodily injury include damages claimed by a person or organization for care or loss of
services resulting at any time from the bodily injury.


 







Liability Insurance Exclusion � Foreclosure and Trust continued


Form 17-02-3307 (Ed. 4-01) Endorsement Page 2


Coverage


Bodily Injury And
Property Damage
Coverage
(continued)


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or services under this coverage.


Advertising Injury
And Personal Injury
Coverage


Subject to all of the terms and conditions of this insurance, we will pay damages that the insured
becomes legally obligated to pay by reason of liability imposed by law or assumed in an insured
contract for advertising injury or personal injury to which this coverage applies.


This coverage applies only to such advertising injury or personal injury caused by an offense
that is first committed during the policy period.


This coverage includes advertising injury or personal injury involving:


� automated teller machines; and


� property which you own and lease to others, when specific insurance, which would
customarily protect your interest and which you require your lessees to carry, is non-existent,
invalid, insufficient or uncollectible.


Other than as provided under the Investigation, Defense And Settlements and Supplementary
Payments sections of this contract, we have no other obligation or liability to pay sums or perform
acts or perform acts or services under this coverage.


Under Policy Exclusions, the following Exclusions are added:


Policy Exclusions


Foreclosed Property This insurance does not apply to bodily injury, property damage, advertising injury or personal
injury arising out of, or directly or indirectly related to, foreclosed property.


Trust Property This insurance does not apply to bodily injury, property damage, advertising injury or personal
injury arising out of, or directly or indirectly related to, property in any trust, guardianship or estate
for which you are acting in a fiduciary or representative capacity.


Under Definitions, the definition of Foreclosed Property is deleted and replaced with the following:


Definitions


Foreclosed Property Foreclosed property means property:


� to which you have perfected your right to possession; or


� property you originally acquired through foreclosure, repossession or deed in lieu of
foreclosure,


 







DECEMBER 14, 2016    


3589-23-99 PHL  


UVWX


Liability Insurance


Endorsement


Effective Date


Policy Number


Liability Insurance Exclusion � Foreclosure and Trust last page


Form 17-02-3307 (Ed. 4-01) Endorsement Page 3


Definitions


Foreclosed Property
(continued)


because the property was security for a loan you owned or serviced and there was a default on that
loan.


All other terms and conditions remain unchanged.


Authorized Representative


 







Liability Insurance


Endorsement


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


This Endorsement applies to the following forms:


GENERAL LIABILITY


EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE


Who Is An
Insured


It is agreed that "Who Is Insured" is amended to include Members
of the Insured but only in respect to their duties as your
members.


All other terms and conditions remain unchanged.


ABCDEFAuthorized Representative


Liability Insurance WHO IS AN INSURED


Form 80-02-2373 (Ed. 4-94) Endorsement Page 1
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Policy Conditions


Schedule of Forms


Policy Period DECEMBER 14, 2016 TO DECEMBER 14, 2017


Effective Date DECEMBER 14, 2016


Policy Number 3589-23-99 PHL


Insured NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


Name of Company CHUBB INSURANCE COMPANY OF NEW JERSEY


Date Issued DECEMBER 8, 2016


BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


The following is a schedule of forms issued as of the date shown above:


Edition Effective Date
Form Number Date Form Name Date Issued
80-02-9001 6-98 HOW TO REPORT A LOSS 12/14/16 12/08/16
80-02-9090 6-05 COMMON POLICY CONDITIONS 12/14/16 12/08/16
80-02-9790 3-12 COND - CIVIL UNIONS OR DOMESTIC PARTNERSHIPS 12/14/16 12/08/16
80-02-9800 12-08 INSURING AGREEMENT 12/14/16 12/08/16
80-02-9803 3-14 CANCEL AND NON-RENEW COND AMEND - DAYS NOTICE 12/14/16 12/08/16
99-10-0732 1-15 NOTICE TO POLICYHOLDERS-TRIPRA 12/14/16 12/08/16
99-10-0792 9-04 IMPORTANT NOTICE - OFAC 12/14/16 12/08/16
99-10-0872 6-07 AOD POLICY HOLDER NOTICE 12/14/16 12/08/16
99-10-0991 10-16 ADDRESS CHANGE ENDORSEMENT 12/14/16 12/08/16


last page


Form 80-02-9999 (ED. 6-95) Schedule of Forms Page 1


 







Common Policy Conditions


Contract


Common Policy Conditions


Form 80-02-9090 (Rev. 6-05) Contract Page 1 of 2


Conditions The following Conditions are included under each part of the policy, unless stated otherwise.


Audit Of Books And
Records


We may audit your books and records as they relate to this insurance at any time during the term of
this policy and up to three years afterwards.


Cancellation The first named insured may cancel this policy or any of its individual coverages at any time by 
sending us a written request or by returning the policy and stating when thereafter cancellation is to
take effect.


We may cancel this policy or any of its individual coverages at any time by sending to the first
named insured a notice 60 days (20 days in the event of non-payment of premium) in advance of
the cancellation date. Our notice of cancellation will be mailed to the first named insured's last
known address, and will indicate the date on which coverage is terminated. If notice of cancellation 
is mailed, proof of mailing will be sufficient proof of notice. 


The earned premium will be computed on a pro rata basis. Any unearned premium will be returned 
as soon as practicable.


Changes This policy can only be changed by a written endorsement that becomes part of this policy. The
endorsement must be signed by one of our authorized representatives.


Compliance By Insureds We have no duty to provide coverage under this policy unless you and any other involved insured
have fully complied with all of the terms and conditions of the policy.


Compliance With
Applicable Trade
Sanctions


This insurance does not apply to the extent that trade or economic sanctions or other laws or 
regulations prohibit us from providing insurance.


Conformance Any terms of this insurance which are in conflict with the applicable statutes of the State in which 
this policy is issued are amended to conform to such statutes.


First Named Insured The person or organization first named in the Declarations is primarily responsible for payment of
all premiums. The first named insured will act on behalf of all other named insureds for the giving
and receiving of notice of cancellation or nonrenewal and the receiving of any return premiums that
become payable under this policy.


Inspections And Surveys We may:


� make inspections and surveys at any time;


� give you reports on the conditions we find; and


� recommend changes.


 







Common Policy Conditions
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Conditions


Inspections And Surveys
(continued)


Any inspections, surveys, reports or recommendations relate only to insurability and the premiums 
to be charged. We do not make safety inspections. We do not undertake to perform the duty of any
person or organization to provide for the health or safety of workers or the public. And we do not 
warrant that conditions: 


� are safe or healthful; or


� comply with laws, regulations, codes or standards.


This condition applies not only to us, but also to any rating, advisory, rate service or similar
organization which makes insurance inspections, surveys, reports or recommendations for us.


Titles Of Paragraphs The titles of the various paragraphs of this policy and endorsements, if any, attached to this policy 
are inserted solely for convenience or reference and are not to be deemed in any way to limit or 
affect the provisions to which they relate.


Transfer Of Rights And
Duties


Your rights and duties under this insurance may not be transferred without our written consent.
However, if you die, then your rights and duties will be transferred to your legal representative, but
only while acting within the scope of duties as your legal representative, or to anyone having
temporary custody of your property until your legal representative has been appointed.


When We Do Not Renew If we decide not to renew this policy, we will mail or deliver to the first named insured�s last known 
address, written notice of the nonrenewal not less than 60 days before the expiration date. If notice
of nonrenewal is mailed, proof of mailing will be sufficient proof of notice.
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY


CHUBB INSURANCE COMPANY OF NEW JERSEY   
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All references in the policy to �spouse� include a party to a civil union or domestic
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All other
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY  (17)7170-03-77
P.O. BOX 991                            
TRENTON             NJ 08625            12/14/16 12/14/17       


061644129 NJTIN: 020501000000 12/14/16


THE SAFEGARD GROUP INC                 
100 GRANITE DR STE 205        PACIFIC INDEMNITY COMPANY             
MEDIA              PA 19063     


5-51811 999


All Other Terms and Conditions Remain Unchanged
Authorized Representative


Issue Date


Name & Mailing Address of the Insured Attached to and Forming Part of
Policy Number


Policy Period to


FEIN Effective Date


Name & Address of the Producer
Name of Company


Endorsement Number
Producer Number 


EXTENSION OF INFORMATION PAGE
ITEM 3.A.


COVERED STATES


It is agreed that Item 3.A of the Workers Compensation and Employers Liability Policy Information Page includes the
following states:


State Risk I.D. State I.D. No.
NEW JERSEY               474955     
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY  (17)7170-03-77
P.O. BOX 991                            
TRENTON             NJ 08625            12/14/16 12/14/17       


061644129 NJTIN: 020501000000 12/14/16


THE SAFEGARD GROUP INC                 
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All Other Terms and Conditions Remain Unchanged
Authorized Representative


Issue Date


Name & Mailing Address of the Insured Attached to and Forming Part of
Policy Number


Policy Period to


FEIN Effective Date


Name & Address of the Producer
Name of Company


Endorsement Number
Producer Number  


EXTENSION OF INFORMATION PAGE
ITEM 3.D.


LIST OF ENDORSEMENTS AND SCHEDULES


It is agreed that Item 3.D. of the Workers Compensation and Employers Liability Policy Information Page includes the
following endorsements and schedules: 


IT IS AGREED THAT THE FOLLOWING ENDORSEMENT(S) ARE PART OF THIS POLICY 


FORM NUMBER ED/REV DATE FORM TITLE
WC 00 00 00C    01    2015 WORK COMP & EMPLOYERS' LIABILITY POLICY       


WC 00 00 01A    05    1988 INFORMATION PAGE/DEC PAGE                     


WC 00 04 21D    01    2015 CATASTROPHE(OTHER THAN TERRORISM)ENDORSEMENT  


WC 00 04 22B    01    2015 TERRORISM RISK PGM REAUTH ACT DISCLOSURE END  


WC 29 03 06B    07    2007 NJ PART TWO EMPLOYERS LIABILITY ENDT          


WC 29 04 11C    01    2016 NEW JERSEY PREMIUM DISCOUNT - SCHEDULE Y      


WC 29 06 03     01    1998 NEW JERSEY PARTICPATING PROVISION ENDT        


WC 99 06 10     03    1988 PARTICIPATING ENDORSEMENT (PI)                


08 02 0223      01    2007 NJ NOTICE OF ELECTION - PROPRIETORS & PARTN   


08 10 0239      10    2003 CONFIDENTIAL REQUEST FOR INFORMATION          


08 10 0466C     03    2015 PRIVACY POLICY AND PRACTICES NOTICE           


99 10 0732      01    2015 NOTICE TO POLICYHOLDERS - TERRORISM RISK ACT  


99 10 0872      06    2007 AOD POLICYHOLDER NOTICE                        


IT IS AGREED THAT THE FOLLOWING SCHEDULE(S) ARE PART OF THIS POLICY 


FORM NUMBER FORM TITLE SCHEDULE NUMBER
RENL-0001-29-0001     WC 00 00 01 A EXTENSION OF INFORMATION PAGE
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All Other Terms and Conditions Remain Unchanged
Authorized Representative


Issue Date


Name & Mailing Address of the Insured Attached to and Forming Part of
Policy Number


Policy Period to


FEIN Effective Date


Name & Address of the Producer
Name of Company


Endorsement Number
Producer Number  


EXTENSION OF INFORMATION PAGE
ITEM 1.


OTHER WORKPLACES AND LOCATIONS OF THE INSURED


RATED
NAME/LOCATION LINK ADDRESS #OF EMP. SIC CODE UI#
0001-29-0001     1 W. STATE ST.                9611  


TRENTON            
NJ 08625    
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Issue Date


Endorsement Number


All Other Terms and Conditions Remain Unchanged


Name of Company


Producer Number


Effective Date 


to 


Producer Name


Policy Period 
Location of Operations


Policy Number 


FEIN


Attached to and Forming Part ofName of Insured


Authorized Representative


0001-29-0001     


EXTENSION OF INFORMATION PAGE
ITEM 4 - SCHEDULE NUMBER:


(INSD-ST-LOC)


Premium Basis
Total Estimated Rate Per Estimated


Code Annual $100 of Re- Annual
Classification of Operations No. Remuneration muneration Premium


CLERICAL OFFICE EMPLOYEES NOC           8810  12,699,282     .28     35,558  


CONTRACTOR - EXECUTIVE SUPERVISOR       5606   3,642,812    2.83    103,092  


BUILDINGS NOC-OPERATION BY OWNER OR     9015     182,630    8.70     15,889 
LESSEE                                   


SALESPERSONS-OUTSIDE                    8742   2,175,276     .51     11,094    


 1.1      1,822  PREMIUM FOR INCREASED LIMITS PART TWO          CODE 6199
   167,455  TOTAL PREMIUM SUBJECT TO EXPERIENCE MODIFICATION


1.030000      5,024  APPLICABLE EXPERIENCE MODIFICATION:     
   172,479  PREMIUM ADJUSTED BY APPLICATION OF EXPERIENCE MODIFICATION


 0.850     25,872- SCHEDULE RATE:          CODE 9887
 0.850     25,872- CONTRACTING PREMIUM ADJUSTMENT          CODE 9046


   120,735  TOTAL ESTIMATED STANDARD PREMIUM
 7.8      9,417- PREMIUM DISCOUNT          CODE 0063


        240 EXPENSE CONSTANT CHARGE     CODE 0900
0.0300 9740      5,610 TERRORISM CHARGE              ( Rate ) C deo


CATASTROPHE (OTHER THAN       
  CERTIFIED ACTS OF TERRORISM) 0.0100 9741      1,870 ( Rate ) Code


   119,038  TOTAL ESTIMATED PREMIUM
(0.058100)     10,021  ESTIMATED 2ND INJURY FUND SURCHARGE             CODE 0935


(0.000000)          0  EST. UNINSURED EMPLYRS. FUND SURCHARGE              CODE 0936
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Issue Date


Endorsement Number


All Other Terms and Conditions Remain Unchanged


Name of Company


Producer Number


Effective Date 


to 


Producer Name


Policy Period 
Location of Operations


Policy Number 


FEIN


Attached to and Forming Part ofName of Insured


Authorized Representative


0001-29-0001     


EXTENSION OF INFORMATION PAGE
ITEM 4 - SCHEDULE NUMBER:


(INSD-ST-LOC)


Premium Basis
Total Estimated Rate Per Estimated


Code Annual $100 of Re- Annual
Classification of Operations No. Remuneration muneration Premium


   129,059  STATE ESTIMATED CHARGE
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 (17)7170-03-77 PACIFIC INDEMNITY COMPANY             


NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY 


WORKERS� COMPENSATION AND EMPLOYERS� LIABILITY INSURANCE POLICY


WC 99 06 10 (Ed. 3-88)


PARTICIPATING ENDORSEMENT
(PACIFIC INDEMNITY)


This endorsement changes the policy to which it is attached effective on the inception date of the policy unless a
different date is indicated below.


(The following �attaching clause� need be completed only when this endorsement is issued subsequent to preparation of the policy.)


This endorsement, effective on at 12:01 A. M. standard time, forms a part of
(DATE)


Policy No. of the
(NAME OF INSURANCE COMPANY)


issued to


Endorsement No.
Authorized Representative


Any State Covered Under This Policy Except Arkansas, California, Oregon, South Carolina And Texas


The insured shall participate in the earnings of the Company, to such extent and upon such conditions as shall be
determined by the Board of Directors of the Company in accordance with law and as made applicable to this policy,
provided the insured shall have complied with all of the terms of this policy with respect to the payment of premium.


California Operations�Participating Provision


The insured may participate in the earnings of the Company represented by surplus accumulated from premiums on
California workers compensation operations to the extent and upon the conditions determined by the Board of Directors
of the Company in accordance with law after the expiration of the policy period to which the dividend is applicable,
provided that no dividend shall be payable hereunder unless the insured has complied with all the terms of the policy in
respect to the payment of premium.


Under California Law it is unlawful for an insurer to promise the future payment of dividends under an unexpired
workers compensation policy or to misrepresent the conditions for dividend payment. Dividends are payable only
pursuant to conditions determined by the Board of Directors or other governing board of the Company following policy
expiration.


It is a misdemeanor for any insurer or officer or agent thereof, or any insurance broker or solicitor, to promise the
payment of future workers' compensation dividends. Past dividend performance is no guarantee of an insurer's future
dividend performance.


Texas Operations


The named insured shall be entitled to participate in a distribution of the surplus of the Company, as determined by its
Board of Directors from time to time, after approval in accordance with the provisions of the Texas Insurance Code, of
1951, as amended.


All Other Terms and Conditions Remain Unchanged _____________________________________________
Authorized Representative


Form WC 99 06 10 (Rev. 3-88) (Formerly 08-02-0063)
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY
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does not provide funding for Certified Acts of Terrorism contemplated under the Terrorism Risk Insurance Program
for workers compensation losses caused by a Catastrophe (other than Certified Acts of Terrorism). This premium charge
event of a Catastrophe (other than Certified Acts of Terrorism) as that term is defined below. Your policy provides coverage
This endorsement is notification that your insurance carrier is charging premium to cover the losses that may occur in the
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITYIssued to


Security,


WORKERS COMPENSATION AND EMPLOYERS LIABILITY INSURANCE POLICY


in the Act.


a.    The act is an act of terrorism.


by an individual 


States, or outside of in 


WC 00 04 22B (Ed. 1-15)


This endorsement addresses the requirements of the Terrorism Risk Insurance Act of 2002 as amended and extended by
the Terrorism Risk Insurance Program Reauthorization Act of 2015. It serves to notify you of certain limitations under the
Act, and that your insurance carrier is charging premium for losses that may occur in the event of an Act of Terrorism.


Your policy provides coverage for workers compensation losses caused by Acts of Terrorism, including workers
compensation benefit obligations dictated by state law. Coverage for such losses is still subject to all terms, definitions,
exclusions, and conditions in your policy, and any applicable federal and/or state laws, rules, or regulations.
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Risk 
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�Insured Loss� means any loss resulting from an act of terrorism (and, except for Pennsylvania, including an act of war, in
the case of workers compensation) that is covered by primary or excess property and casualty insurance issued by an
insurer if the loss occurs in the United States or at the premises of United States missions or to certain air carriers or
vessels.


Deductible� means, 
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31, 2020, 


This endorsement effective on
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equal to 20% of our direct earned premiums, during the immediately preceding calendar year.


b.    The act is violent or dangerous to human life, property or infrastructure.


This endorsement changes the policy to which it is attached and is effective on the date issued unless otherwise stated.
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Page 1 of 3
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Limitation of Liability


© Copyright 2015 National Council on Compensation


will 


Policyholder Disclosure Notice


The Act limits our liability to you under this policy.  If aggregate Insured Losses exceed $100,000,000,000 in a calendar
year and if we have met our Insurer Deductible, we are not liable for the payment of any portion of the amount of
Insured Losses that exceeds $100,000,000,000; and for aggregate Insured Losses up to $100,000,000,000, we will pay
only a pro rata share of such Insured Losses as determined by the Secretary of the Treasury.
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to such Insured Losses occurring 


in 


year 


Item 4 of the Information Page or in the Schedule below.


occurring 


in 


calendar 


year 


2015, 


the 


22B


Government would pay 81% of our Insured Losses that exceed our Insurer Deductible.


United 


States


any


(Ed.1 15


with 


respect 


to 


such 


Insured Losses occurring 


in 


Government would pay 85% of our Insured Losses that exceed our Insurer Deductible.


United 


States$120,000,000, 


with 


respect to 


such 


Insured 


Losses 


Insured Losses 


If 


Government would pay 84% of our Insured Losses that exceed our Insurer Deductible.


the Act for 


$100,000,000, 


Schedule


not make any 


included amount shown 


$140,000,000, 


Rate


in calendar 


year 


2020, 


the 


industry Insured


- )


United 


calendar 


year 


2019, 


the 


Premium


calendar 


year 


2016, 


the 


States


calendar year 


2018, 


under 


Page 2 of 3


calendar 


Reserved.Inc. All Rights


the aggregate 


2017, 
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Jersey is shown in Item 3.A. of the information page.  


not 
bodily 


any 


negligence damages 


to 


insurance have 


Exclusion C5, 


to the 


settle.  


any 


shares 


cover 


for 


provisions 


out 


does not 
of the 


our 


damages for 


provided 


defend 


employee(s) as provided in N.J.S.A. 34:15-9.  


the 


other 


proceeding or suit 


will 


to 


With 


respect to Exclusion C7, we 
and 


Jersey 


We will 


to, 


of 


WC 29 03 06 B (Ed. 7-07)


liability to pay 


share of damages 


common law 


allowed by N.J.S.A. 34:15-8 


practices, 


payment 


which we become legally 


We 


may not limit our 


your 


only 


is exhausted, 


WC 29 03 06 B


Part 


employee(s). 


to 


been paid.  


including but not limited 


not 


by 


act 


We 


have the 


or self-insurance 


this 


policy limits 


acts or 


costs 


committed by you 


applies 


employees, or bodily injury resulting from 


infant under the age of 18 years in a proceeding made pursuant to Article 2 as provided in N.J.S.A. 34:15-10.  


limits of  


This insurance 


of employer 
is excess 


(DATE)


any claim, 


Compensation 


This endorsement, effective on


any limits of liability that apply, all 


Two This endorsement 


or 


investigate 
will defend 


Workers 


and costs covered 


With 


respect 


right to 


2 
provide for 


equal 


wrongs within 


Policy No.


of Article 


than 


New 


insurance 


of the


applicable insurance 


where 


which is substantially certain to result in injury.


does 


omissions 


and all intentional 


until 


F.


insurance 


pay more 
to 


the 


policies, 


include any legal 


in 


Issued to


(The information below is required only when this endorsement is issued subsequent to preparation of the policy.)


Endorsement No.


however, 


Such 


Copyright, Compensation Rating and Inspection Bureau


Authorized Representative


With respect to paragraph F, the �Other Insurance� provisions is replaced with the following:


Insurance) because 


We will not 


WORKERS� COMPENSATION AND EMPLOYERS� LIABILITY INSURANCE POLICY


is 
insurance 


insurance is stated to be primary, contributory, excess, contingent or otherwise.  


respect 


other 


applicable 


arising 


Subject 


insurance 


of any 


all remaining insurance and will 


The insurance, over 


at 12:01 A. M. standard time, forms a part of


bodily 


equal 
until the loss is paid.  


(Ed. 7-07)


liable to pay because of bodily injury 


self-insurance.  


injury caused 


be 
insurance and other 


paid.  


wrong 


Other Insurance


(NAME OF INSURANCE COMPANY)


an intentional 


If any 


This endorsement changes the policy to which it is attached effective on the date issued unless otherwise stated.


NEW JERSEY PART TWO EMPLOYERS LIABILITY ENDORSEMENT


of 


other 


or 


enumerated 


been 


above, whether 


employees, 


shares 


assessed against you on behalf 


alleged.  
continue 


or aggravated 


the loss 


you 


exception 


an 


by this 


Liability 


you or your 


such 


to an 


(Employers 


C


after 


claims for 


is 


injury 


Law have 


7 


self-insurance 


and 


New 


or omission 


rejected by 


the 


when the 


damages 


or 


by 


damages 


be 


your 


with 


by 


the 
injury 


your 
defend 


bodily 


or 
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Jersey


shows
policy


which


WC


the


the


11C


as


This


New
This


cases:


be


New


subject


the


a


discount


Standard
next


2.


certain


remainder


changes the


to a


as


Premium


it


of


29


1


Policy


endorsement


WORKERS


this


as


to


and


none


calculated


any,
the


Issued


In such


endorsement


between


to


though


only


rating


Item


and


as


The


endorsement


premium


bject


and


discount
the


rates


subject to


subjec


discount.


of


policies:


shall


The


Standard


though


the policies, i


(


of
will


much


cases


shall


to discount


policy


discount


8.5%,


in


applies,In


be


No.


Jersey


where


the discount


the


and


(DATE)


as


the


a


rating.


determined by our


be


Jersey


(a)


discount


is
is


04


standard


So


Other


the New


the discount


retrospective


AND


the


Premium


effective


remainder is


Determine


su


© Compensation Rating and Inspection Bureau


premium


retrospective


1.
$190,000


Discount.


Manual and your


of
of


Jersey


premium


premium


in


This


the


The difference


for


COMPENSATION


the applicable


Rev.


shall


of


Premium


effective on


$10,000


New


is attached


$1,550,000 shall


INSURANCE


(c)


Determine


first


(b) is


of


of


EMPLOYERS LIABILITY


The


shall


of


(b)


subject


10.9%.


f


retrospective


Authorized


to


by audit.


discount,


(a)


NEW JERSEY PREMIUM DISCOUNT ENDORSEMENT SCHEDULE Y


to


10.2%, and


to


standard


follows:


discount.


subject
without


may be


the next


for


Schedule


is


premium


charged


may


COMPANY)


of


otherwise


discount


all


1


(NAME


A.M.


be


date


rating


be


discounted.


retrospective


listed


to


premium


final calculation


a


rating.
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at 12:01


Item


the


in


Representative


premium


stated.


of


16)


OF INSURANCE


Schedule


part of


The


-


t


be


on


subject


full
to


POLICY


to


discount.


Schedule.
2 the


retrospective


eligible


the


is


standard


not


a


forms


determined


issued unless


rating


not be


subject


time,


discount


is


subject
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NEW JERSEY SCHOOLS DEVELOPMENT AUTHORITY 


WORKERS� COMPENSATION AND EMPLOYERS� LIABILITY INSURANCE POLICY


WC 29 06 03 (Ed. 1-98)


NEW JERSEY PARTICIPATING PROVISION ENDORSEMENT


You may be entitled to participate in a distribution of the surplus or excess premium of the
company to such extent and upon such conditions as shall be determined by the board of directors
of the company provided you have complied with all the terms of the policy including the payment
of premiums.


Neither dividends nor any factors used in their calculation may be guaranteed.


Dividends will be payable only for a policy period that has expired.


By the purchase of this policy you do not obtain any contractual right to a dividend.


This endorsement changes the policy to which it is attached effective on the inception date of the policy unless a
different date is indicated below.


(The following �attaching clause� need be completed only when this endorsement is issued subsequent to preparation of the policy.)


This endorsement, effective on at 12:01 A. M. standard time, forms a part of
(DATE)


Policy No. of the
(NAME OF INSURANCE COMPANY)


issued to


Endorsement No.
Authorized Representative


WC 29 06 03 (Ed. 1-98)
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